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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2019 - 30.
juni 2020 for Ayudate Investments Group ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2020 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2019 - 30. juni 2020.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 1. februar 2021
Copenhagen, 1 February 2021

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of Ayudate
Investments Group ApS for the financial year 1
July 2019 - 30 June 2020.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 June 2020
and of the results of the Company's operations
for the financial year 1 July 2019 - 30 June
2020.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Gabor Imre

Neil Gordon Smith
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Til kapitalejeren i Ayudate Investments Group
ApS

Manglende konklusion

Vi er blevet valgt til at revidere arsregnskabet
for Ayudate Investments Group ApS for regn-
skabsaret 1. juli 2019 - 30. juni 2020, der omfat-
ter resultatopgerelse, balance, egenkapitalopge-
relse, noter og anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Vi udtrykker ingen konklusion om arsregnskabet.
Pa grund af betydeligheden af de forhold, der er
beskrevet i afsnittet "Grundlag for manglende
konklusion”, har vi ikke vaeret i stand til at opna
tilstraekkeligt og egnet revisionsbevis, der kan
danne grundlag for en konklusion om arsregn-
skabet.

To the Shareholder of Ayudate Investments
Group ApS

Disclaimer of Opinion

We were appointed auditors of the Financial
Statements of Ayudate Investments Group ApS
for the financial year 1 July 2019 - 30 June 2020,
which comprise income statement, Balance
Sheet, statement of changes in equity, notes and
a summary of significant accounting policies.
The Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.

We do not express an opinion on the Financial
Statements. Because of the significance of the
matters described in the ”Basis for Disclaimer of
Opinion” paragraph, we have not been able to
obtain sufficient and appropriate audit evidence
to provide a basis for our opinion.
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Grundlag for manglende konklusion

Vi har ikke varet i stand til at revidere
vaerdiansaettelsen af indregnede immaterielle
anlagsaktiver til Eur 281.372 som fglge af
begraensninger palagt os af selskabets ledelse.

Som felge heraf har vi ikke veaeret i stand til at
fastlaegge, om eventuelle justeringer kan anses
for nedvendige i relation til vaerdiansaettelsen af
immaterielle anlaegsaktiver samt den mulige
effekt pa resultatopgaerelsen og egenkapitalen.

stand til at revidere
fuldstaendigheden, tilstedevaerelsen og
vaerdiansaettelsen af tilgodehavende i
associerede virksomheder til Eur 363.536 som
folge af begransninger palagt os af selskabets
ledelse.

Vi har ikke veeret i

Som falge heraf har vi ikke veaeret i stand til at
fastlaegge, om eventuelle justeringer kan anses
for nedvendige i relation til fuldstaendigheden,
tilstedevaerelsen og vaerdiansaettelsen af
tilgodehavende i associerede selskaber samt den
mulige effekt pa resultatopggrelsen og
egenkapitalen.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Basis for Disclaimer of Opinion

We have not been able to audit the valuation of
recognized intangible assets to Eur 281,372 due
to restrictions imposed on us by the company's
management.

As a result, we have not been able to determine
whether any adjustments can be considered
necessary in relation to the valuation of
intangible fixed assets as well as the possible
effect on the income statement and equity.

We have not been able to audit the
completeness, existence and valuation of
receivables in associates to Eur 363.536 due to
restrictions imposed on us by the company's
management.

As a result, we have not been able to determine
whether any adjustments can be considered
necessary in relation to the completeness,
presence and valuation of receivables in
associates and the possible effect on the income
statement and equity.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Revisors ansvar for revisionen af arsregnskabet

Vores ansvar er at udfere en revision af arsregn-
skabet i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, og at afgive en
revisionspategning. Pa grund af de forhold, der
er beskrevet i afsnittet "Grundlag for manglende
konklusion”, har vi imidlertid ikke vaeret i stand
til at opna tilstrackkeligt og egnet revisionsbevis,
der kan danne grundlag for en konklusion om ars-
regnskabet.

Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.

Udtalelse om ledelsesberetningen

Som det fremgar af afsnittet ”Grundlag for
manglende konklusion”, har vi ikke vaeret i stand
til at opna tilstrackkeligt og egnet revisionsbevis,
der kan danne grundlag for en konklusion om ars-
regnskabet. Vi afgiver derfor ikke en udtalelse
om ledelsesberetningen.

Kgbenhavn, den 1. februar 2021
Copenhagen, 1 February 2021

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Brian Olsen Halling
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne32094
MNE no.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our responsibility is to perform an audit of the
Financial Statements in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark and to express an Auditor’s Opinion.
Because of the matter(s) described in the ”Basis
for Disclaimer of Opinion” paragraph, we have
not been able to obtain sufficient and
appropriate audit evidence to provide a basis for
an opinion on the Financial Statements.

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements.

Statement on Management’s Review

As described in the ”Basis for Disclaimer of
Opinion” paragraph, we have not been able to
obtain sufficient and appropriate audit evidence
to provide a basis for our opinion. We do not
express an opinion on the Management’s Review.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets formal er enhver form for finansiel
investeringsvirksomhed, herunder men ikke
begraenset til at kabe, eje, udleje, administrere
og selge fast ejendom samt direkte eller
indirekte at drive anden virksomhed, der efter
bestyrelsens skan er forbunden dermed.

Udviklingen i aktiviteter og skonomiske forhold

| lgbet af regnskabsaret har Ayudate Investments
Group ApS (selskabet) stremlinet sin position,
herunder specifikt salg af et af dets
datterselskaber med en gevinst. Virksomheden vil
fortsat se pa at kapitalisere pa sine aktiver i
lebet af det kommende regnskabsar.

I den henseende er virksomheden i forhandlinger
om overfarsel af sine rettigheder til it-softwaren.
| tilfaelde af en vellykket afslutning af disse
forhandlinger forventer virksomheden til at
tilbagebetale sin stgrste tilbagevaerende kreditor.

En erhvervelse til selskabets portefglje i labet af
aret var, at det deltog i et projekt vedrarende
kgb af aktier i et norsk affaldsbehandlingsselskab
og efterfglgende opretholder en
minoritetsinteresse i denne investering.

COVID-19-pandemien har fort til et fald i den
samlede efterspgrgsel i den globale gkonomi.
Som fglge deraf er der tegn pa et kortsigtet fald i
aktiviteten for nogle af de underliggende
projekter, som virksomheden er involveret i. Da
selskabet ikke har planer om yderligere
kapitalinvesteringer pa nuvaerende tidspunkt og
begraensede lebende driftsomkostninger,
forventes det at virkningen af pandemien er
handterbar.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities

The company's activities is any financial
investment activities, including but not limited
to to purchase, own, lease, manage and sell real
property and directly or indirectly to conduct
other company that the board of directors is
related with.

Development in activities and financial and
economic position

During the financial year Ayudate Investments
Group ApS (the Company) streamlined its
position, including specifically the sale of one of
its subsidiary companies for a gain. The company
will continue to look to monetise its assets
during the course of the next financial year.

In that regard, the Company is in negotiations
for the transfer of its rights in the IT software.
In the event of a successful completion of these
negotiations, the Company will move to repay its
largest remaining creditor.

One addition to the Company’s portfolio during
the year was that it took part in a project
relating to the purchase of shares in the
Norwegian waste processing company and,
following this, maintains a minority interest in
that investment.

The COVID-19 pandemic has led to a decrease in
aggregate demand in the global economy.
Accordingly, there are signs of a short-term
decrease in activity for some of the underlying
projects the Company is involved in. However, as
the company has no further capital investments
planned at this moment, and limited current
operating expenses, the impact of the pandemic
is expected to be manageable.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

DRIFTSRESULTAT ...ovviiiiiiiiii e,
OPERATING LOSS

Indtaegter af kapitalandele i datter- og associerede
VIFKSOMNEET. ..t i e e e e
Result of equity investments in group and associat

Andre finansielle indtagter.......covviiiiiiiiiiiiiiiiiiiiieiieeee,
Other financial income

Nedskrivning af finansielle aktiver.........cccevviiiiiiiiiinnn...
Impairment of asset investments

Andre finansielle omkostninger.......ccccvvviiiiiiiiiiiiiiiiininn..
Other financial expenses

RESULTAT FOR SKAT....ceiiiiiiiii s
PROFIT BEFORE TAX

Skat af arets resultat........oeeeeerinineiiiiiiieiieeeeeeaenenenan.
Tax on profit/loss for the year

ARETS RESULTAT ..ottt et e e e
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat..ccooeeeiiiiiiiiii e
Retained earnings

Note 2019/20
EUR
EUR

-52.157

1 1.612.801

2 45.395

-419.748

3 -16.550

1.169.741

1.169.741

1.169.741

1.169.741

2018/19
EUR
EUR

682

195.689

61.380

-597.365

-40.712

-380.326

-380.326

-380.326

-380.326
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER Note 2020 2019

ASSETS EUR EUR
EUR EUR

Erhvervede immaterielle anlaegsaktiver........cccovvviiiiininnnnn.. 281.372 562.745

Intangible fixed assets acquired

Immaterielle anlaagsaktiver..........ccoovviiiiiiiiiiiiiiiinnnnnnn, 4 281.372 562.745

Intangible assets

Kapitalandele i dattervirksomheder.........cccovvviiiiiiiiinnnnnn.. 10.052 402.523

Equity investments in group enterprises

Kapitalandele i associerede virksomheder...........cccccoveeen.. 17.689 23.009

Equity investments in associated enterprises

Tilgodehavender i tilknyttede virksomheder........................ 23.173 23.160

Receivables from group enterprises

Tilgodehavende i associerede virksomheder........................ 363.536 1.069.409

Receivables from associated enterprises

Finansielle anlaegsaktiver.........c.cccoviiiiiiiiiiiiiiiiiiiinennns 5 414.450 1.518.101

Financial non-current assets

ANLAEGSAKTIVER ....oiiiiiiiiiiiiiiiiiiiiicie 695.822 2.080.846

NON-CURRENT ASSETS

Andre tilgodehavender........ccoiiiiiiiiiiiiiiiiiiiiiiiiiii e 218.902 314.588

Other receivables

Periodeafgraansningsposter......ccovviiiiiiiiiiiiiiiinieenininneennn. 4,125 43.925

Prepayments and accrued income

Tilgodehavender.........ccoovviiiiiiiiiiiiiiiiri e eeeeneenens 223.027 358.513

Receivables

LiKVIder...couiiiiiiiiiiiiiiiiii 1.198 1.695

Cash and cash equivalents

OMSZETNINGSAKTIVER.....cocviiiiiiiiiiiiiiiiiiiiiiiiniceae 224.225 360.208

CURRENT ASSETS

AKTIVER ... 920.047 2.441.054

ASSETS
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital......ccooveeiiiiiiiiiinniinnnenn.

Share capital

Overfart overskud.......ccoevviiviiniineenennnnnnn.

Retained profit

EGENKAPITAL......covviiiiiiiiiiiiiiiii,

EQUITY

Geeld til tilknyttede virksomheder.........ccevvieiiiiiiiiininnne.n.

Payables to group enterprises

Langfristede gaeldsforpligtelser

Non-current liabilities

Leverandarer af varer og tjenesteydelser..........cccevvvvnnnennn..

Trade payables

Geeld til selskabsdeltagere og ledelse
Payables to owners and management

Anden ga@ld.....oviviiiiiiiiiiiiiiiiiirre e

Other liabilities

Kortfristede gaeldsforpligtelser

Current liabilities

GZALDSFORPLIGTELSER
LIABILITIES

PASSIVER....cciiiiiiiiiiiiiiiiiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Medarbejderforhold
Staff costs

.....................

.....................

.....................................

...........................

.....................

Note

2020
EUR
EUR
17.000

340.575

357.575

464.767

464.767

1.927

0

95.778

97.705

562.472

920.047

11

2019
EUR
EUR
17.000

-829.165

-812.165

3.051.604

3.051.604

32.391
7.610
161.614

201.615

3.253.219

2.441.054
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EGENKAPITALOPGORELSE
EQUITY
Selskabs- Overfort
kapital overskud l alt
Share capital Retained Total
profit
EGEnKapital 1. JULi 2019 ..ueeeeeeeeeeeeeeeee e 17.000  -829.166  -812.166
Equity at 1 July 2019
Forslag til resultatdisponering.........cceevuiiiiieiiiiiiiniieenineennnnnn. 1.169.741  1.169.741
Proposed profit allocation
Egenkapital 30. juni 2020..........cceeeeeeeeeeeieeieeeeeeeeeeeeeeeeen, 17.000 340.575 357.575

Equity at 30 June 2020
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NOTER
NOTES

Indtaegter af kapitalandele i datter- og associerede
virksomheder

Result of equity investments in group and associat

Indtaegter af kapitalandele i dattervirksomheder..................
Result of equity investments in group enterprises

Indtaegter af kapitalandele i associerede virksomheder..........
Result of equity investments in group enterprises

Andre finansielle indtaegter

Other financial income

Renteindtaegter fra tilknyttede virksomheder......................
Group enterprises

Finansielle indtaegter i @vrigt.....ccovvviiiiiiiiiiiiiiiiiiiiiieeenn,
Other interest income

Andre finansielle omkostninger

Other financial expenses

Renteomkostninger til tilknyttede virksomheder-..................
Associated enterprises

Finansielle omkostninger i @vrigt......cccvvviiiiiiiiiiiiiiiiinnnnn..
Other interest expenses

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. JUli 2019, .. .ueiiiei i e eeieei e e eeneeanees

Cost at 1 July 2019

Kostpris 30. juni 2020........ccciriiiiiiiieeiieiiieeereaianeeereannnns

Cost at 30 June 2020

NEdsKIIVNING. .o ttiiiiiiii it e i eeeieeeeeeennneaeeaannnes

Impairment losses

Afskrivninger 30. juni 2020........cceiiiiiiiiiiiiiiiieeieeieaneeanes

Amortisation at 30 June 2020

Regnskabsmaessig vaerdi 30. juni 2020..........c.cccevvveveiinnnnnnn.

Carrying amount at 30 June 2020

2019/20 2018/19
EUR EUR

EUR EUR

0 38.825
1.612.801 156.864
1.612.801 195.689
591 2.317
44.804 59.063
45.395 61.380
2.686 23.537
13.864 17.175
16.550 40.712
Erhvervede

immaterielle

anlaegsaktiver

Intangible fixed

assets acquired

................. 562.745

................. 562.745

................. 281.373

................. 281.373

................. 281.372

13

Note
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NOTER
NOTES

Finansielle anleegsaktiver
Financial non-current assets
Kapitalandele i

dattervirksomhe
er
Equity
investments in
group
enterprises
Kostpris 1. Juli 2019, . .ueirie i eeii e ei e e eeenaeeans 934.270
Cost at 1 July 2019
LI 2= L3 S PP 0
Additions
AFGANG ettt -924.218
Disposals
Kostpris 30. juni 2020........cccoiriiiiiiiiiiiiiiineereeannneennas 10.052
Cost at 30 June 2020
Vaerdireguleringer 1. juli 2019 ...cciieiiiiiiiiiiiiiiiiiiiiieeenaeeen -531.746
Revaluation at 1 July 2019
Arets vaerdireguleringer ........c..vvevininiiiiiiiieeeeean, 531.746
Revaluation and impairment losses for the year
Vardireguleringer 30. juni 2020.........cccvviieiiiiiinineennne. 0
Revaluation at 30 June 2020
Regnskabsmaessig vaerdi 30. juni 2020..........cccceevvnveeinnennn. 10.052

Carrying amount at 30 June 2020

Kapitalandele i
associerede

virksomheder
Equity
investments in
associated
enterprises

31.418
558.305
-425.252

164.471

-8.408
-138.374

-146.782

17.689

Tilgodehavender Tilgodehavende i

i tilknyttede associerede
virksomheder virksomheder
Receivables from Receivables from
group associated
enterprises enterprises
Kostpris 1. Juli 2019, . .eiiei i e eeeeeans 23.160 1.069.408
Cost at 1 July 2019
B 102 Lo T~ S PP 13 19.112
Additions
F i T | o« S PP 0 -717.032
Disposals
Kostpris 30. juni 2020........ccceiiiiiiiiiiiiiieiiireieaeeeans 23.173 371.488
Cost at 30 June 2020
Arets NedsKriVNiNg. ......oviniiieiiei e 0 7.952
Impairment losses for the year
Af- og nedskrivninger pa mervardier og goodwill 30. juni 0 7.952
0 7 R P
Impairment losses and amortisation of goodwill at 30 June 2020
Regnskabsmaessig vaerdi 30. juni 2020..........cccccevvnveeinnennn. 23.173 363.536

Carrying amount at 30 June 2020
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NOTER
NOTES

Finansielle anlaegsaktiver (fortsat)
Fixed asset investments (continued)

Kapitalandele i dattervirksomheder (EUR)
Investments in subsidiaries (EUR)

Navn og hjemsted Egenkapital
Name and domicil Equity
Energy Star, Ungarn, Hungary...................... 29.136

Kapitalandele i associerede virksomheder (EUR)
Investments in associates (EUR)

Navn og hjemsted Egenkapital
Name and domicil Equity
Landetec Sagl, Schweiz, Switzerland............. -111.726
Hungbots Limited, Botswana....................... -
Ayudate as, (2019) Tjekkiet, Czech Republic.... 209.455

Langfristede gaeldsforpligtelser
Long-term liabilities

Arets resultat
Profit/loss
for the year

12.993

Arets resultat
Profit for
the year

-63.552

170.944

30/6 2020 Afdrag Restgeeld

gaeld i alt naeste ar efter 5 ar

30/6 2020 Debt

total Repayment outstanding

liabilities next year after 5 years

Geeld til tilknyttede virksomheder............. 464.767 0 464.767
Payables to group enterprises

464.767 0 464.767

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities
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Note

Ejerandel
Ownership

100 %

Ejerandel
Ownership

50 %
50 %
50 %

30/6 2019
geldi alt
30/6 2019
total
liabilities

3.051.604

3.051.604

Selskabet har ikke pataget sig forpligtelser, udover hvad der fglger af den ordinare drift.
The Company has not undertaken liabilities outside of the ordinary course of its business.

Medarbejderforhold

Staff costs

Antal personer beskaeftiget i gennemsnit:
Average number of employees
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Ayudate Investments Group ApS
for 2019/20 er aflagt i overensstemmelse med
den danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B med tilvalg af
regler fra regnskabsklasse C.

Arsrapporten er aflagt i EUR. Mellemvaerende i
udenlandsk valuta er indregnet til balancedagens
valutakurs. Realiserede savel som urealiserede
kursreguleringer indgar i resultatopgarelsen.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar bortset fra falgende
andringer.

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt
indtaegten kan opggres palideligt og forventes
modtaget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder
omkostninger til energi, markedsfering lokaler,
tab pa debitorer, leasingomkostninger mv.

Indtaegter af kapitalandele i
dattervirksomheder og associerede
virksomheder

Udbytte fra kapitalandele indtaegtsfores i det
regnskabsar, hvor udbyttet deklareres. Ved
afhandelser indregnes eventuel fortjeneste, nar
de gkonomiske rettigheder knyttet til de solgte
kapitalandele overferes, dog tidligst nar
fortjenesten er realiseret eller anses som
realisabel. Desuden indgar realiserede tab udover
nedskrivninger, nar sadanne ma konstateres.
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The Annual Report of Ayudate Investments Group
ApS for 2019/20 has been presented in accor-
dance with the provisions of the Danish Financial
Statements Act for enterprises in reporting class
B and certain provisions applying to reporting
class C.

The annual account has been prepared in EUR.
Assets and Liabilities denominated in foreign
currencies are translated at the exchange rate of
the balance sheet date. Both realised and
unrealised currency gains and losses are entered
in the income statement.

The Annual Report is prepared consistently with
the accounting principles applied last year,
except for the following changes.

INCOME STATEMENT

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities, including profit from
sale of intangible and tangible fixed assets.

Other external expenses

Other external expenses include other
production, sales, delivery and administrative
costs, including costs of energy, marketing,
premises, loss on bad debts, lease expenses, etc

Income from equity interests in subsidiaries
and associates

Dividend from equity interests is recognised in
the financial year in which the dividend is
declared. In connection with transfers, potential
profits are recognised when the economic rights
related to the sold equity interests are
transferred, however, at the earliest when the
profit has been realised or is regarded as
realisable. Moreover, realised losses other than
impairments are included where identified.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedregrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrerer regnskabsaret.
Renteindtaegter og -omkostninger beregnes pa
amortiserede kostpriser.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i
egenkapitalen.

BALANCEN

Immaterielle anlagsaktiver

Royalty aftale males til kostpris med fradrag af
akkumulerede afskrivninger eller til
genindvindingsvaerdien, hvor denne er lavere.
Patenter afskrives over den resterende
patentperiode, og licenser afskrives over
aftaleperioden, dog maksimalt 8 ar.

Fortjeneste eller tab ved salg af immaterielle
anlagsaktiver opgegres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anleegsaktiver

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder males til kostpris. |
tilfaelde, hvor kostprisen overstiger
genindvindingsvaerdien, nedskrives til denne
lavere veerdi.
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Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by
the share that may be attributed to the profit
for the year, and is recognised directly in equity
by the share that may be attributed to entries
directly to equity.

BALANCE SHEET

Intangible fixed assets

The royalty agreement are measured at the
lower of cost less accumulated amortisation and
the recoverable amount. Patents are amortised
over the remaining patent period and licences
are amortised over the period of the agreement,
however, no more than 8 years.

Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.

Fixed asset investments

Equity investments in subsidiaries and associates
are measured at cost. If the cost exceeds the net
realisable value, this is written down to the
lower value.
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ANVENDT REGNSKABSPRAKSIS
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Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsvaerdi, vurderes arligt for
indikationer pa veerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
vaerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
kapitalveerdi og  salgsvaerdien fratrukket
forventede = omkostninger ved et salg.
Kapitalvaerdien opggres som nutidsvaerdien af de
forventede nettopengestremme fra fortsat
anvendelse af aktivet eller aktivgruppen og det
forventede provenu ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.
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Impairment of fixed assets

The carrying amount of intangible fixed assets
together with fixed assets, which are not mea-
sured at fair value,, are assessed annually for
indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, the
asset is written down to the recoverable amount.

The recoverable amount is the higher of the
capital value and the selling price less the
expected costs of a sale. The capital value is
stated at the present value of the expected net
cash flows from a continued use of the asset or
group of assets and the expected proceeds from
sale of the asset or group of assets after the end
of its useful life.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arrekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere gaeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Zndring i udskudt skat som folge af
a&ndringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fgres
direkte pa egenkapitalen.

Geeldsforpligtelser
Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgerelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kegbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

19

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
The amortised cost of current liabilities
corresponds usually to the nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the Income
Statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
Balance Sheet date are translated at the
exchange rate on the Balance Sheet date. The
difference between the exchange rate on the
Balance Sheet date and the exchange rate at the
date when the receivables or payables come into
existence recognised in the Income Statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.



