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Ledeisespategning

Stalomenthy the Executive Board

Diveltlonen-har dags dato behandlet og
lendt Arsrapperten for Alerls Aluminumy
Denmari ApS for regnskabsret 1. jahug
dacembar 2017, '

Arsrapporten aflzgdes | ovarensstamme lse
. meddrsregnstabsloven, '

bet er vores.opfattelse, at Arsregnshabeligiver
et retvisende billede af selskabets alitivey, passt
ver og finanslelie-stiilng pr. 31, decembsy 2017
-sumt af resultatet af selskabets aktlviteyar for

- regnsiabsfret 1, Januar - 31, december 4017,
Det er endvidere vores oplattelse, at '
ledelsesheretningen [ndeholder en ratvisgnde
radagerelse for de forhold, beratpingen
omhandler’ '
Arsrapporten Indstilles ti generalforsamlingens
godkendelse, Wl

AB——

‘Middelfart, den 29, ma) 2018
Middelfart, 29 May 2010
Direlition:/Exesutive Bodrd!

Alerls Aluminum Denmark ApS

Arsropport 2017
Mitwat repatk 2017

Todlay, tha Execuflve Board has discussed antd
npproved the annual report of Alerls Aluminum
Denmark ApS for the financlal yeor 4 January -
31 December 2017,

The-annual report Is prepared In accordance
with the Danish Flnanclal Slatements Acty

In our opinion, the financlal statements glven
true and falr vlew of the financlal position of the
Company at 31 Pecember 2017 and of tha
vasuits of the Company's eperatiuns for the

~ [inanelal year 1 Janiiary - 31 December 2017,

Further, [n our opllan, the Management's
vaview glves a folr review of the matters
discussad In the Managemant's review,

Wa recommend that the annual report be
approved at the annual general mesting,

(il £

o

‘A,Ia:a:ﬂr David Crawtord

¥

Michael Rychel /

Christopher Robert Clegy
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Den uafhangige revisors revisiorﬂ%pétegninq

Independent auditar's report

Til kapitalejerne i Aleris Aluminum Denrnﬂ.lark
ApS

Konklusion

Vi har revideret arsregnskabet for Aleris
Alumninum Denmark ApS for regnskabsér t1.
januar - 31. december 2017, der omfattef resul-
tatopgereise, balance, egenkapitalopgareise og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter Arsregnska Elo-
ven.

Det er vores opfattelse, at arsregnskabetjaiver
ot retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31, december Z017 i
overensstemmelse med érsregnskabslov“n.

Grundiag for konklusion

Vi har udfert vores revision i o\.r.u_rt-:‘nssteI melse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Dapmark.
Vores ansvar ifglge disse standarder og rav er
neerimere beskrevet i revisionspategnin éns
afsnit "Revisors ansvar for revisionen af|ars-
regnskabet", Det er vores opfattelse, atidet
opnaede revisionsbevis er tilstraekkeligt|gg eg-
net som grundlag for vores konklusion. |

| !

Vi er uafhangige af selskabet i overenss emmel-
se med internationale etiske regler for visorer
(IESBA's etiske regler) og de yderligere |Krav,
der er gzldende i Danmark, ligesom vihy
opfyldt vores vrige etiske forpiigtelser|ll<hen-
hold-¢il disse regler og krav. "

Uafhaangighed

Ledelsens ansvar for arsregnskabe

Ledelsen har ansvaret for udarbEjdelseLnilaf et

. &rsregnskab, der giver et retvisende bi lgde i
overensstemmelse med arsregnskabslovien.
Ledelsen har endvidere ansvaret for d niinterne
kontrel, som ledelsen anser for nedvendig for at
udarbejde et &rsregnskab uden vesen lig fejlin-
formation, uanset om denne skyldes b?sE igelser
eller fejl.

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual report 2017

To the shareholders of Aleris Aluminum
Denmark ApS

Opinion

We have audited the financial statements of
Aleris Aluminum Denmark ApS for the financial
year 1 January - 31 December 2017, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policles. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2017 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2017 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
describedin the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide & basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and reguirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
fres from material misstatement, whether due
to fraud or error.
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Independent auditor's report

Den uafhangige revisors revisio 1Tpétegning

Ved udarbejdelsen af arsregnskabet er letlelsen
ansvarlig for at vurdere selskabets evne i} at
fortsztte driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er re ovant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, me afg
mindre ledelsen enten har til hensigt at fikvidere
selskabet, indstille driften eller ikke har af det
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mél er at opna hej grad af sikkerh f for,
om &rsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revigions-
pategning med en konklusion. Hgj grad afj sikker-
hed er et hajt niveau af sikkerhed, men e ikke
en garanti for, at en revision, der udfdreg|i over-
ensstemmaeise med internationale standafder

om revision og de yderligere krav, der er =l
dende | Danmark, altid vil afdekke vaese ;Itlig fejl-
infarmation, nar sadan findes. Fejlinformationer
kan opsta som felge af besvigelser effer fiil og
kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvisielier
samlet har indflydelse pa de gkonomiske|jpeslut-
ninger, som regnskabsbrugerne treeffer pa
grundlag af arsregnskabet.

[+1l

melse med internationale standarder © evi-
sion og de yderligere krav, der er glde da i
Danmark, foretager vi faglige vurdering r og op-
retholder professionel skepsis under revisionen.
Herudover:

Som led i en revision, der udfgresi overngstem-

» Identificerer og vurderer vi risikoen|for
vaesentlig fejlinformation i arsregnskabet,
vanset om denne skyldes besvigeisé| eller
fejl, udformer og udferer revisions andtin-
ger som reaktion pa disse risici samtjopnar
revisionsbevis, der er tilstraekkeligt|og
egnet til at danne grundlag for voras| konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigeiser er
hejere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser an om-
fatte sammensvargelser, dokumentjalsk,
bevidste udeladelser, vildledning ellgr tilsi-

desaettelse af intern kontrol.

» Opnar viforstdelse af den interne IJ ntrol
med relevans for revisionen for at kynne
udforme revisionshandlinger, der ;r assen-
de efter omstzndighederne, men ikie for
at kunne udtrykke en konklusion omjeffekti-
viteten af selskabets Interne kontr‘ |

L

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual report 2017

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

& Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or errar, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for ane resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

»  Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
contral.
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»  Tager vi stilling til, om den regnskabgprak-
sis, som er anvendt af ledelsen, er p Is.en-
de, samt om de regnskabsmassige s\{r'@n og
tilknyttede oplysninger, som ledelse har
udarbejdet, er rimelige. |

» Konkiuderer vi, om ledelsens udarbe delse
af Arsregnskabet pa grundlag af reg skabs-
princippet om fortsat drift er passenge,
samt om der p3 grundiag af det opna ode
revisionsbevis er vaesentlig usikkerhgd for-
bundet med begivenheder eller forhald, der
kan skabe betydelig tvivl om selskabets
avne til at fortszette driften. Hvis vi | nklu-
derer, at der er en vaesentlig usikkerped,
skal vi i vores revisionspategning go!
opmaerksom pa oplysninger herom igrs-
regnskabet eller, hvis sadanne oplyspinger
ikke er tilstreekkelige, modificere vores kon-
Klusion. Vores konklusion er baseret 3 det
revisionsbevis, der er opnaet frem tif dato-
en for vores revisionspategning. Freptidige
begivenheder eller forhold kan dog med-
igre, at selskabet ikke lengere kan fortszet-
te driften.

» Tager vistilling til den samlede praegenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt ars-
regnskabet afspejler de underligge
transaktioner og begivenheder pd e
made, at der gives et retvisende bill
af.

e
sadan
de her-

Vi kommunikerer med den gverste iedetae om
bl.a. det planlagte omfang og den tidsmesssige
placering af revisionen samt betydelige fevisi-
onsmassige observationer, herunder eyeéntuel-
" fe betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet om tter

ikke ledelsesberetningen, og vi udtrykkef ingen
form for kanklusion med sikkerhed om eFelses-
beretningen.

M=

| tilknytning til vores revision af Arsregnskabet

er det vores ansvar at lese ledelsesbere ningen

og i den forbindelse overveje, om ledelsesberet-

ningen er vasentligt inkonsistent medf sregn-
i

skabet eller vores viden opnéet ved revisionen
eller pa anden made synes at indeholde yesent-
fig fejlinformation.

Aleris Aluminum Denmark ApS
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& Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

# Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are reguired to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadeqguate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

g Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and eventsina
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
therecn.

In connection with our audit of the financial
statements, our responsibility is to read the
Managemeni's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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independent auditor's report

Vores ansvar er derudover at overveje, or” ledel-
sasberetningen indeholder kraevede oply sninger
i henhoid til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det w.)r| S
opfattelse, at ledelsesberetningen er i ov rens-
stemmelse med arsregnskabet og er udai ejdet
i overensstemmelse med arsregnskabsloyens
krav. Vi har ikke fundet vaesentlig fejilnfc){ma—
tion i ledelsesberetningen.

Kgbenhavn, den 29, maj 2018
Copenhagen, 29 May 2018

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 3070 02 28

Lisge frolafio~eD

statsaut. revisor,
State Authorised Public Accountant
MNE-nr./MNE no.: MNe27747

Aleris Aluminum Denmark ApS
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Mareover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company detalls
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Navn/vame %leris Aluminum Denmark ApS

|
|
Adresse, postnr.. by/address, Postal code, City FF

|
9 6093 65

:/o Erik Hintze Jensen
indeia\revej 63, 5500 Middelfart

CVR-Nr./cVR no. :
Stiftef/estabiished 2o, maj 2006/29 May 2005
Hjemmeside/website www.aleris.com
Telefon/retephone 45 49 70 7555
Telefax/Teletax +45 49 75 55 57
DirektiomExeculWe‘Beard \Alasdair David Crawford
Eric Michael Rychel
Christopher Robert Clegg
Revision/auditers Ernst & Young Godkendt Revisionspartnerseiskab

Bankforbindelse/sankers Danske Bank

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets aktivitet bestar i formidling a salg i
Danmark og Skandinavien pa vegne af moder-
selskabet Aleris Aluminium Inc.

Udvikling i aktiviteter og gkonomiske forhold
Virksomhedens omsaetning i 2017 udg@y

1.734.189 kr, mod 1.701.861 kr. sidstelar.
Resultatopgarelsen for 2017 udviser et|gver-
skud pd 32.561 kr. mod et overskud pa 43.013
ir. sidste ar, og virksomhedens balance pr. 31.
december 2017 udviser en egenkapital 3
785.891 kr. ‘
Begivenheder efter balancedagen ‘
[

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, der vaasentligt villkunne
pavirke vurderingen af selskabets finansjelle
stilling. !

Osvald Helmutns Vej 4, Postboks 250, 2000 Frederiksberg

Business review

The Company's activities comprise sales in
Denmark and Scandinavia on behalf of the
parent company, Aleris Aluminium Inc.

Financial review

In 2017, the Company's revenue amounted fe
DKK 1,734,189 against DKK 1,701,861 last
year. The income statement for 2017 shows a
profit of DKK 32,561 against a profit of DKK
43,013 last year, and the balance sheet at 31
December 2017 shows equity of DKK 785,891.

Events after the balance sheet date

No events have occurred after the financial
year-end which could significantly affect the
Company’s financial position.
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Arsregnskab 1. januar - 31. dece%ber

Financlal statements 1 January - 31 December

Resultatopgerelse
Income statement

Note

Note DKK
Nettoomsaetning
Revenue

Andre eksterne omkastninger
Other external expenses

Bruttoresuitat
Gross margin

2 Personaleomkostninger
Staff costs
Resultat for finansielle poster
Profit before net financlals
Finansielle omkostninger
Financlal expenses
Resultat fgr skat
Profit before tax

3 Skat af arets resultat
Tax for the year

Arets resuftat
Profit far the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retalned earnings

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual report 2017

" 2017 2016
1.734.189 1.701.861
-387.770 -361.224
1.346.419 1.340.637
-1.290.955 -1.270.017
55.464 70.620
-12.461 -14.156
43.003 56.464
-10.442 -13.451
32.561 43.013
32.561 43.013
32.561 43.013
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Arsregnskab 1. januar - 31. decefpber
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

AKTIVER

ASSETS
Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede viﬁfksomheder

Receivables from group entities
Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual report 2017

2017 2016
381.807 344.003
17.397 8.165
39.235 43,591
438,439 395.759
778.657 770.759
1.217.096 1.166.518
1.217.096 1.166.518
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Arsregnskab 1. januar - 31. deceHber

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
4 Selskabskapital
Share capital
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity
Gzldsforpligtelser
Liabllities other than provislons
Kortfristede galdsforpligtelser
Current liabllities other than provisions
Leveranderer af varer og tjenaesteydelser
Trade payables
Skyldig selskabsskat
Income taxes payable
Anden geeld
Other payables

Galdsforpligtelser i alt
Total liabilitles other than provisions

PASSIVER | ALT i
TOTAL EQUITY AND LIABILITIES

[y

Anvendt regnskabspraksis
Accounting policies :

Contractual abfigations and contingencles,|gtc.
sikkerhedsstillelser '
Collateral

Nertstaende parter

Related partles

~ o

Aleris Aluminum Denmark ApS

Arsrapport 2017

Annual repert 2017

2017 2016
125.000 125.000
660.891 628.330
785.891 753.330
65.930 62.137
6,451 2.451
358.824 348.600
431,205 413.188
431.205 413.188
1,217.096 1.166.518

Kontraktlige forpligtelser og everl:gualposter m.v.

10
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Arsregnskab 1. januar - 31. decelu}rkber .

Financial statements 1 January = 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2017
Equity at 1 January 2017

Overfgrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2017
Equity at 31 December 2017

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual repart 2017

Selskabskapital Overfort resultat | alt
Share capital  Retained earnings Total
125.000 628.330 753.330

0 32.561 32.561

125.000 660.891 785.891
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Arsregnskab 1. januar - 31. deceHbef

Financial statements 1 January - 31 December
Noter

Motes to the financial statements

Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Aleris Aluminum Denmaik ApS
for 2017 er aflagt i overensstemmelse m d ars-

regnskebslovens bestemmelser for klasse} B-virk-
somheder med tilvalg af visse hestemmelser for

klasse C. ’

Arsregnskabet er aflagt efter samme reg]%skabs-
praksis som sidste ar. ‘

Prasentationsvaluta I

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregn !5 ved
farste indregning til transaktionsdagens urs.
Valutakursdifferencer, der opstar melle trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som ien
finansiel post.

Monetzere aktiviteter og forpligtelser i f u mmed
valuta omregnes til danske kroner efter
balancedagens valutakurser. Realisered; 00
urealiserede valutakursgevinster og -ta indgar
i resultatopgerelsen under finansielle p% ter.

|

Resultatopgdrelsen

Nettoomseetning

1
Nettoomsaetning omfatter viderefakturlé*ede
omkostninger inkl. mark-up. I

Andre eksterne omkostninger

Andre eksterne omkostninger omfatte %mkost-
ninger til distribution, salg, reklame, a rﬁuinistra-
tian, lokaler, tab pa debitorer, ydelser 1 opera-
tionelle leasingkontrakter m.v. I

Aleris Aluminum Denmark ApS

Arsrapport 2017 .
Annual report 2017

The annual report of Aleris Aluminum Denmark
ApS for 2017 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain provisions
applying to reporting class C entities.

The accounting policies applied by the Company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
In foreign currencies are translated at the
exchange rate at the transaction date. Foreign
axchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Monetary items and liabilities denominated in
foreign currencies are translated into Danish
kroner at the exchange rates at the balance
sheet date. Realised and unrealised exchange
gains and losses are recognised in the income
statement as financial income/expenses.

Income statement

Revenue

Revenue comprises re-invoiced costs, including
mark-up.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.
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Arsregnskab 1. januar - 31. deceHber

Financit\% statements 1 January - 31 December

Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle omkostninger

Finansielle indtagter og omkostninger in%‘l:jreg-
nes i resultatopgerelsen med de belgb, def ved-
rorer regnskabsaret. Finansielle poster ol |fat-
ter renteindtagter og -omkostninger, re ise-
rede og urealiserede kursgevinster og -tap ved-
rerende transaktioner i fremmed valuta samt
tillg og godtgerelse under acontoskatteérd_nin—

gen m.v.

Skat
|

Skat af arets resultat omfatter aktuel skat af
3rets forventede skattepligtige indkomst bg
4rets regulering af udskudt skat. Arets skt
indregnes i resultatopgerelsen med den dgl, der
kan henfgres til arets resultat, og i egenkapi-
talen med den del, som kan henferes il trans-
aktioner indregnet i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret ko!gtpris,
der seedvanligvis svarer til nominel vaerdiy Vaer-
dien reduceres med nedskrivninger til imgde-
géelse af forventede tab.

Der foretages nedskrivning til impdegdel 'F af
tab, hvor der vurderes at veere indtruffef en
objektiv indikation pa, at et tilgodehavenl eller
en portefslje af tilgodehavender er veerd :@orrin-
get. Hvis der foreligger en objektiv indikation
p3, at et individuelt tilgodehavende er v ; ‘fdifor-
ringet, foretages nedskrivning pa individuglt
niveau. 3

Tilgodehavender, hvor der ikke foreliggerjen
objektiv indikation pa veerdiforringelse pﬁ indivi-
duelt niveau, vurderes pa portefaljeniveat for
objektiv indikation for vardiforringelse. 1ortefcal~
jerne baseres primaert pa debitorernes Rjem-
sted og kreditvurdering i overensstemme 'pe

med virksomhedens risikostyringspolitik; De
objektive indikatorer, som anvendes for porteigl-
jer, er fastsat baseret pa historiske tabs : lhfarin-
ger.

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual report 2017

Financial expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, realised
and unrealised exchange gains and losses on
foreign currency transactions and surcharges
and allowances under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by provisions for
impairment losses.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basls.

Recelvables in respect of which there isno
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Arsregnskab 1. januar - 31. dece%ﬂkber

Financlal statements 1 January - 31 December

Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

('l .
Nedskrivninger opg@res som forskellen mf{%lem
den regnskabsmaessige vaerdi af tilgodeh "f en-
der og nutidsveerdien af de forventede pe' 1ge-
stromme, herunder realisationsveerdi af gyentu-
elle modtagne sikkerhedsstillelser. Som d skon-
teringssats anvendes den effektive rente ﬂpr det

enkelte tilgodehavende eller portefelje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfglgende regnskabsar. ﬁ

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af arets forventedg skat-
tepligtige indkomst, reguferet for skat af flid-
ligere &rs skattepligtige indkomster samt
hetalte acontoskatter.

Hensattelse til udskudt skat beregnes p"‘ bag-
grund af den gaeldende skattesats af alle nidler-
tidige forskelle mellem regnskabsmazssige og
skattemasssige vaerdier bortset fra midleftidige
forskelle, som opstar pa anskaffelsestids unktet
for aktiver og forpligtelser, og som hverken
pavirker resultatet elier den skattepligtige ind-
komst.

Udskudte skatteaktiver indregnes med dgn
vaerdi, som de forventes at blive udnytte| ‘Lmed.
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skq tefor-
pligtelser.

Andre galdsforpligtelser

Andre gzldsforpligtelser males til nettonﬁalisa—
tionsvasrdien.

Aleris Aluminum Denmark ApS

Arsrapport 2017°
Annual report 2017

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax charges are recognised in the
balance sheet at the estimated tax charge in
respect of the expected taxable income for the
year, adjusted for tax on prior years' taxable
income and tax paid in advance.

Provisions for deferred fax are calculated at the
current tax rate of all temporary differences
between the carrying amount and the tax base,
with the exception of temporary differences
occurring at the time of acquisition of assets
and liabilities neither affecting the results of
operations nor the taxable income.

Deferred tax assets are recognised at the value
at which they are expected to be utilised, either
through elimination against tax on future

" garnings or a set-off against deferred tax

liabilities.

Other payables

Other payables are measured at net realisable
value.
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Arsregnskab 1. januar - 31. dece%lnber

Financial statements 1 January - 31 December

Noter

Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lanninger

Wages/salaries

Pensioner

Pensions

Andre omKostninger til social sikring
Other social security costs

Gennemsnitiigt antal f uldtidsbeskaeftigede
Average number of full-time employees i

Skat af arets resultat

Tax for the year |
Beregnet skat af arets skattepligtige indkpmst
Estimated tax charge for the year

Regulering af skat vedrgrende tidligere 3 |

Tax adjustments, prior years

Selskabskapital
Share capital

Virksomhedens anpartskapital har uaendmlet

vaeret 125,000 kr. de seneste 5 ar.

Aleris Aluminum Denmark ApS

Arsrapport 2017

Annual report 2017

2017 2016
1.282.324 1.262.323
2.272 2.272
6.359 5.422
1.290.955 1.270.017
1 1

10.451 13.451

-9 0

10.442 13.451

The Company's share capital has remained

"DKK 125,000 over the past 5 years.
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Arsregnskab 1. januar - 31. dece ! ber

Financial statements 1 January - 31 December

Noter

Notes to the financial statements

Kontraktlige forpligtelser og eventualpo
Contractual obligations and contingencies, etc.

Andre pkonomiske forpligtelser
Other financial ebligations

Lsje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilitles

Leje- og leasingforpligtelser omfatter en gpera-
tionel leasingkontrakt pa en bil, som har ?n
resterende lgbetid p& 10 maneder pr. 31 I
december 2017. |

Sikkerhedsstillelser
Collateral

Der er ingen sikkerhedsstillelser pr. 31. d}}cem-
ber 2017.

Nertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolldated financial statement:

Modervirksomhed
Parent

Hjemsted
Domiclle

Aleris Aluminum Denmark ApS

Arsrapport 2017
Annual report 2017

2017 2016

59.130 130.086

Rent and lease liabilities include an operating
lease for one car, with a remaining contract
term of 10 months at 31 December 2[317.

No security for loans had been placed at
31 December 2017.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Aleris International Inc. (ultimate parentI

leris Switzerland GmbH

25825 Science Drive,
Suite 400, Beachwood,
| Ohio 44122-7392
| Balz Zimmermann-Strasse T
CH-8058 Zurich-Airport,

www.aleris.com
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