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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt drsrapporten for Aleris Aluminum
Denmark ApS for regnskabsaret 1. januar - 31.
december 2016.

Arsrapporten aflagges i overensstemirielse
med arsregnskabsioven.

Det er vores opfattelse, at arsregnskabet giver
at retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31, december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretnmgen
omhandler.

Arsrapporten ingstilies til generalforsarhllnqens
godkendeise.

Middelfart, den 19. maj 2017
Middelfart, 19 May 2017
Diektion:/executlve Board:
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Today, the Executive Board has discussed and
approved the annual report of Aleris Aluminum
Denmark ApS for the financial year 1 January -
31 December 2016.

The annua! report is prepared in accordance
with the Danish Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financiat year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

(il £

C m./f

Michael Rychel

Christopher Robert Clegg .




Den uafhangige revisors revisionspategning

independent auditor's report

Til kapltalé]erne i Aleris Aluminum Denmark
ApS

Konkiusion

Vi har revideret arsregnskabet for Aleri
Aluminum Denmark ApS for regnskabsret 1.
januar - 31. december 2016, der omfatter resul-
tatopggrelse, balance, egenkapitalopgdrelse 0g
noter, herunder anvendt regnskabspraksis, Ars-
regnskabet udarbejdes efter &rsregnskabsloven.

s Qat

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielte stilling pr. 31, december 2016
samt af resultatet af selskabets aktivitater for
regnskabsaret 1. januar - 31, decembet 2016 |
overensstemmelse med arsregnskabsloven.

N .
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Grundlag for konltluslon

Vi har udfgrt vores revision i overensstémmelse
med internationale standarder om revidion 0g

de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifalge disse standarder og kraver
naermere beskrevet | revisionspétegnin{;ens
afsnit *Revisors ansvar for revisionen af arsregn-
skabet". Vi er uafhaengige af selskabet | overens-
stemmelse med internationale etiske relgler for
revisorer (IESBA's Etiske regler) og de iderliqe-
re krav, der er gaeldende i Danmark, ligesom vi
har opfyidt vores gvrige etiske forpligteiser i
henhold tif disse regler og krav. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for yores
konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsep af et
drsregnskab, der giver et retyisende billede |
overensstemmelse med drsregnskabsloyen.
Ledelsen har endvidere ansvaret for deh interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et rsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes be vigelser
elter fejl.

Aleris Aluminum Denmark ApS
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To the shareholders of Aleris Aluminum
Denmark ApS

Opinion

We have audited the financial statements of
Aleris Aluminum Deamark ApS for the financial
year 1 January - 31 December 2016, which
comprise an incorne statement, balance sheet,
statement of changes in equity and notes,
including accounting palicies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and falr view of the financial position of the
Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016 in
accordance with the Danish FInancial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibitities for
the audit of the financial statements" section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicabie in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements. We believe that
the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management's responsibifities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Ved udarbejdelsen af arsregnskabet er jedeisen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pd gryndlag af
regnskabsprincippet om fortsat drift, mgd-
mindre ledelsen enten har tl hensigt atjlikvidere
selskabet, indstille driften elfler ikke hariandet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
&rsregnskabet

Vores mat er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om dgnne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgijt niveau af sikkerhgd, men
er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er gzldende | Danmark, aitid vil afdeekke
vaesentlig fejlinformation, nar sddan finfes.
Fejlinformationer kan opsta som falge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
tforventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som
regnskabsbrugerne traffer p& grundlag af
arsregnskabet. !

melse med internationale standarder om revi-
sion og de yderligere krav, der er galdende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionei skepsis under revisionen.
Herudover: ]

Som led i en revision, der udfares i ove:‘iﬁnsstem-

Identificerer og vurderer vi risikoer! for
vaesentlig fejlinformation i &rsregngkabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tlistraekkeligt|og
egnet tit at danne grundlag for vorgs konkiu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
holere end ved vaesentlig fejlinformEtion
forarsaqget af fejl, idet besvigelser Kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladeiser, vildledning elfer tilsi-
desattelse af intern kontrol,

Alerls Aluminum Denmark ApS
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going

" concern, disclosing, as applicable, matters

related to going concern and using the going
concern basis of accounting in preparing the
financial statements unfess Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financlal statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
tevel of assurance, but is not a guarantee that
an audit conducted In accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists, Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggreagate, they
could reasonabiy be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professtonal
judgement and maintain professionai skepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may inveolve collusion,
forgery, intentionat omissions,
misrepresentations or the override of
internal control.
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Opndr vl forst3else af den interne Kontrol
med relevans for revisionen for at Runne
udforme revisionshandlinger, der e passen-
de efter omstandighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrdl.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige!sian og
tilknyttede oplysninger, som ledeisen har

udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pd grundiag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det oprdede
revisionsbevis er vaesentlig usilkkerbed for-
bundet med begivenheder eller forhold, der
kan skabe betydellg tvivl om selskabets
evne til at fortseette driften. Hvis vilkonkiu-
derer, at der er en vasentlig usikkdrhed,
skal vi i vores revisionspategning g}re
opmaerksom pa oplysninger herom | &rs-
regnskabet eller, hvis sédanne oplysninger
ikke er tilstreekkelige, modificere véres kon-
klusion. Vores konklusion er baserat ps det
revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dogjmed-
fare, at selskabet ikke leengere kanifortsaet-
te driften.

Tager vi stilling til den samiede pradsenta-
tion, struktur og indhold af rsregnkkabet,
herunder noteoplysningerne, samt bm &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa én sddan
made, at der gives et retvisende billede her-
af.

i

bi.a. det ptanlagte omfang og den tidsm ssige
ptacering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi iden-
tificerer under revisionen. i

Vi kommunikerer med den gverste IedelFe om

Udtaleise om ledelsesberetningen

Ledelisen er ansvarllg for ledelsesberetnjngen.

Vores konkiusion om &rsregnskabet omJatter

lkke ledefsesberetningen, og vi udtrykkar ingen
form for konklusion med sikkerhed om Igdelses-
beretningen.

Aleris Aluminum Denmark ApS
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Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaiuate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financiat statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, steucture
and contents of the financlal statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficlencies In internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon,

e ————
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| tilknytning til vores revision af arsregn
er def vores anhsvar at lase ledelsesber
oq i den forbindelse overveje, om ledels
ningen er vasentligt inkonsistent med
skabet elier vores viden opndet ved rev
eller p3 anden made synes at indeholde
lig fejlinformation.

Vares ansvar er derudover at overveje,
sesberetningen indeholder kraevede opl
i henhold til arsregnskabsloven.

skabet
atningen
esberet-
rsregn-
sionen
vaesent-

om tedel
ysninger

Baseret pd det udferte arbejde er det vores

opfattelse, at ledelsesberetningen erig
stemmelse med arsregnskabet og er ud
i overensstemmelse med &rsregnskabsl
krav, Vi har ikke fundet vaesentlig fejlin
tion i ledeisesberetningen,

Kgbenhavn, den 19. maj 2017
Copenhagen, 19 May 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

verens-
arbejdet
pvens
orma-

statsaut. reviso
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing'so, consider
whether the Management's review Is materialty
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materiaily misstated.

Maoreover, it is our responsibitity to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financiat Statement Act. We did not identify any
materfal misstatement of the Management's
review.
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Danske Banlk

Virksomhedens vasentligste aktivitetér Business review

Selskabets aktivitet bestar i formidling af salg i
Danmark og Skandinavien pa vegne af moder-

selskabet Aleris Afuminium Inc.

The Company's activities comprise sales In
Denmark and Scandinavia on behalf of the
parent company, Aleris Aluminium inc.

Udvikling I aktiviteter og gkonomiske fortiold Financlal review

Virksomhedens omsaetning i 2016 udgg

1.701.861 kr. mod 1.614.799 kr. sidste ar.

Resultatopgarelsen for 2016 udviser el
skud p& 43.013 kr. mod 77.910 kr. sids

virksomhedens balance pr. 31. december 2016

udviser en egenkapital pa 753.330 kr.

Begivenheder efter balancedagen

Der er efter regnskabsérets afslutning
truffet begivenheder, der vasentligt vil
pavirke vurderingen af seiskabets finan
stilfing.

=

In 20186, the Company's revenue came in at
DKK 1,701,861 against DKK 1,614,799 last
over- year. The income statement for 2016 shows a
te &r, og profit of DKK 43,013 against DKK 77,910 last
year, and the balance sheet at 31 December
2016 shows equity of DKK 753,330.

Events after the balance sheet date

ke ind- No events have occurred after the financial
kunne year-end which could significantly affect the
lelle Company's financial position.




Arsregnskab 1. januar - 31. december

Financial statements far the period 1 January - 31

Resultatopgsrelse
income statement

Note
Note

DKK

Nettoomsatning

Revenue

Andre eksterne omkostninger
Cther external expenses

Bruttoresultat

Gross margin
Personaleomkostninger
Staff costs

Resultat fer finansielle poster
Profit befare net flnancials
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat

Proflt before tax

Skat af drets resultat

Tax for the year

Arets resuitat
Profit for the year

Forslag til resultatdisponering
Recommended apprapriation of profit
Overfgrt resultat

Retained earnings

December

Aleris Aluminum Denmark ApS
Arsrapport 2016

Annuai report 2016

2016 2015
1,701.861 1.614.799
-361.224 -401.208
1.340.637 1,213,591
-1.270.017 -1.097.997
70.620 115.594

0 84

-14.156 -12.435
56.464 103.243
-13.451 25,333
43,013 77.910
43.013 77,910
43.013 77.910
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Arsregnskab 1. Januar - 31. deckmber
Financlal statements for the perlod 1 January - 31 December

Batance
Balance sieet

Note

Nate  DKK 2016 2015
AKTIVER
ASSETS i

Omseatningsaktiver ?
Non-fixed assets

Tilgodehavender
Recelvables |
Tilgodehavender hos tilknyttede virksomheder 344,003 113.248
Receivables from group entitles
Andre tilgodehavender 8.165 12.340
Other receivables
Periodeafgraensningsposter 43.591 63.453
Prepayments | :
395.759 189.041
Likvide beholdninger 770.759 920.507
Cash H
3
Omsetningsaktiver i alt 1.166.518 1.109.548
Total non-fixed assets 3
AKTIVER | ALT 1.166.518 1.109.548

TOTAL ASSETS




Arsregnskab 1. januar - 31. december
Financial statements for the periad 1 January - 31|December

Balance i

Balance sheet ;

Note

Note  DKK :
PASSIVER
EQUITY AND LIABILITIES !
Egenkapital |
Equity

4 Selskabskapital

~ O W

- Share capital

Overfort resultat
Retained earnings

Egenlcapital i alt
Total equity

Galdsforpligtelser

Liabillties

Kortfristede gaeldsforpligtelser
Current liabllities

Leverandgrer af varer og tjenest
Trade payables

Skyldig seiskabsskat
Income taxes payable
Anden gald

Other payables

Geeldsforpligtelser i alt
Total liabilitles other than provisions

PASSIVER 1 ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eve
Contractual obligations and contingencies!
Sikkerhedsstilielser
Collateral
Neertstaende parter
Related parties

eydeiser

ntualposter m.v.
etc.
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2016 2015
125.000 125.000
628.330 585.317
753.330 710.317

1.787 4.344
2.451 17.333
408,950 377.554
413.188 399.231
413.188 399.231
1,166.518 1.109.548
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Arsregnskab 1. januar - 31. december

Financlal statements for the period 1 January - 31[December

Egenka pitélopgmrelse

Statement of changes In equity H

Selskabskapital Overfart resultat I alt
DKK Share capital  Retained earnings Total
Egenkapitai L, januar 2016 125.000 585,317 710.317
Equily at 1 January 2016
Overfart, jf. resuttatdisponering § 0 43.013 43.013
Transfer, see "Appropriation of profit"
Egenkapital 31. december 2016 125.000 628,330 753.330

Equity at 31 December 2016

14




Arsregnskab 1.januar - 31. december
Financial statements for the period 1 January - 3 {|December

Noter
Notes {o Lhe financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Aleris Atuminum Denmark ApS
for 2016 er aflagt i overensstemmelse ined ars-
regnskabslovens bestemmelser for kiasge B-virk-
somheder med tilvalg af visse bestemmelser for
kiasse C.

Alene sndringer til prazsentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
andringer til arsregnskabstoven. Implementerin-
gen af @ndringsloven har ingen belgbsmassig
effekt for resultatopggrelsen eller balancen i
regnskabsaret efler for sammenligningstallene.
Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

/ndringsioven har alene medfart nye dller a&n-
drede preesentations- og oplysningskray, som er
indarbejdet i rsregnskabet.

Prasentationsvaluta

Arsregnskabet er aflagt | danske kroned (DKK).

Valutaomregning

Transaktioner i fremmed vaiuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Monetaere aktiviteter og forpligtelser i Frremmed
valuta omregnes til danske kroner eften
balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar
i resuttatopgerelsen under finansielle poster.

Aleris Aluminum Denmark ApS

Arsrapport 2016
Annual report 2016

The annual report of Alerls Aluminum Denmark
ApS for 2016 has been prepared in accordance
with the provisions in the Danish Flnancial
Statements Act applying to reporting class B
entities and elective choice of certain provisions
applying to reporting class C entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments fo the Danish Financial Statements
Act. As the implementation of the amendment
act has no impact in terms of value on the
income statement or the balance sheet in the
financial year, nor on the comparative figures,
the financial statements have been prepared
based on the same accounting policies as last
year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK),

Forelgn currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses,

Monetary items and liabilities denominated in
foreign currencies are translated into Danish
kroner at the exchange rates at the balance
sheet date. Realised and unrealised exchange
gains and losses are recognised in the income
statement as financial income/expenses.

12




Arsregnskab 1. januar - 31, december
Financlat statements far the period L January - 31|December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (contlnued)

Resuitatopapgreisen

Nettoomsatning |

Nettoomsatning omfatter viderefakturgrede
omkostninger inkl, mark-up.

Andre eksterne omkostninger

Andre eksterne amkostninger omfatterjomkost-
ninger til distribution, salg, rekiarne, administra-
tion, fokaler, tab pa debitorer, ydelser gé opera-
tionelle teasingkontraikter m.v.

Finansielle indteegter og omkostninger|

Finansielle indtaegter og omkostninger {ndreg-
nes i resultatopggrelsen med de belgb, der ved-
rerer regnskabsaret. Finansielie poster jomfatter
renteindtagter ag -omkostninger, reatiserede
og urealiserede kursgevinster og -tab ved-
rerende transaktioner i fremmed valutd samt
tilleeg og godtgarelse under acontoskatteordnin-
gen m.v. :

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regutering af udskudt skat, Arets skat
indregnes i resuitatopgarelsen med den del, der
kan henfores til &rets resultat, og i egenkapi-
talen med den del, som kan henfgres tiiltrans-
aktioner indregnet { egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret lﬁ‘?stpris,
der sadvanligvis svarer til nominel veerdi. Veer-
dien reduceres med nedskrivninger il imade-

gaelse af forventede tab.

Der foretages nedskrivning tif imgdeq3dlse af
tab, hvor der vurderes at vaere indtruffdt en
abjektiv indikation pa, at et tilgodehavehde eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgadehavende er vierdifor-
ringet, foretages nedskrivning pé indivié uelt
niveau. !

Aleris Atuminum Denmark ApS

Arsrapport 2016
Annuat report 2016

Income statement

Revenue

Revenue comprises re-invoiced costs, including
mark-up.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating feases, etc.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, realised
and unrealised exchange gains and losses on
foreign currency transactions and surcharges
and alfowances under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recagnised in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by provisions for
impairment losses,

An impairment foss is recagnised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individuaf receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Flnanciai statements for the period 1 January - 31{December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accountlng policies (contlnued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikatlon pa vaerdiforrlngelsefé indivi-
duelt niveau, vurderes pa portefgljeniveéau for
objektiv indikation for veerdiforringelse| Portefal-
jerne baseres primart pa deblitorernes hjemsted
og kreditvurdering i overensstemmelsejmed virk-
somhedens risikostyringspolitik. De objektive
indikatorer, som anvendes for portefgljer, er
fastsat baseret pa historiske tabserfari ﬁger.

Nedskrivninger opggres som forskellenimellem
den regnskabsmeessige vaerdi af tilgodghaven-
der og nutidsveerdien af de forventede penge-
stromme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstilieiser. Son diskon-
teringssats anvendes den effektive renfe for det
enkelte tilgodehavende eller portefglje,

Periodeafgreensningsposter i

i
Periodeafgreensningsposter, indregnet |kmder
aktiver, omfatter forudbetaite omkostnjnger
vedrgrende efterfpigende regnskabsar,

Selskabsskat

Aktuelle skatteforpligtelser indregnes i palancen
som beregnet skat af arets forventede skatte-
pligtige indkomst, reguleret for skat af {idligere
ars skattepligtige indkomster samt betalte
acontoskatter.

Hensattelse til udskudt skat beregnes pa bag-
grund af den galdende skattesats af alle midler-
tidige forskelle mellem regnskabsmaessige og
skattemasssige vaerdier bortset fra midlertidige
forskeile, som opstar pa anskaffelsestidspunktet
for aktiver og forpligtelser, og som hverken
pavirker resultatet elter den skattepligtige ind-
komst.

Udskudte skatteaktiver indregnes med ¢den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforplig-
telser.

Andre gaidsforpligtelser

Andre galdsforpligtelser males til nettdrealisa-
tionsveerdien.

Aleris Aluminum Denmarl ApS

Arsrapport 2016
Anhual report 2016

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivabtes and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax charges are recognised in the
balance sheet at the estimated tax charge in
respect of the expected taxable Income for the
year, adjusted for tax on prior years' taxable
income and tax paid in advance,

Provisions for deferred tax are calcufated at the
current tax rate of ail temporary differences
between the carrying amount and the tax base,
with the exception of temporary differences
occurring at the time of acquisition of assets
and liabifities neither affecting the results of
operations nor the taxable income.

Deferred tax assets are recognised at the value
at which they are expected to be utilised, either
through elimination against tax on future
earnings or a set-off against deferred tax
liabilities.

Other payables

Other payables are measured at net realisable
vaiue.
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Financial statements for the period 1 January - 3t|December

Noter )
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger tif sociat slkring
Qther sactal securlty costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of fufl-time employees

Skat af arets resuitat
Tax for the year

Beregnet skat af arets skattepligtige infikomst
Estimated tax charge for the year

Selskabskapital
Share ¢apitat

Virksomhedens anpartskapital har uzendret
vaeret 125.000 kr. de seneste S ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obllgations and cantingencles, etc.

Andre gkonomiske forpligtelser
Qther flnancial obligations

Leje~ og leasingforpligtelser | gvrigt:
Other rent and lease liabllities:

DKK

Leje- og leasingforpligteiser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter gn opera-
tionel leasingkontrakt pa en bil, som hdr en
resterende Igbetid pa 2 &r pr. 31. decefnher
2016.

Aleris Atuminum Denmark ApS

Arsrapport 2016
Annuat report 2016

2016 2015
1.262.323 1.090.754
2.272 2,160
5.422 5.083
1.270.017 1,097.997
1 1

13,451 25.333
13.451 25.333

The Company's share capital has remained DKK
125,000 over the past 5 years.

2016 2015

130.086 201.042

Rent and lease liabilities Include an operating
lease for one car, with a remaining contract
term of 2 years at 31 December 2016.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31{0ecember

Noter
Notes ta the financlal statements

Sikkerhedsstillelser

Collateral
Der er ingen sikkerhedsstillelser pr. 31. decem- No security for loans had been placed at
her 2016. 31 December 2016.

Nartstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvlrering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consalidated financlat
Parent Domicile statements
Aleris International Inc. (uitimate parent) 25825 Science Drive, www.aleris.com

Aleris Switzerland GmbH

Suite 400, Beachwood,
Ohio 44122-7392

Balz Zimmermann-Strasse 7,
CH-8058 Zurich-Airport,
Switzeriand
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