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Arsrapporten er fremlagt og godkendt pa selskabets ordinare generalforsamling den 27. december 2023.
The annual report was submitted and approved by the general meeting on the 27 December 2023.

Francesca Astesani
Dirigent
Chairman of the meeting
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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
2022/23 for South Into North ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2023 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2022 - 30. juni 2023.

Direktionen anser betingelserne for at undlade re-

vision af arsregnskabet for 2022/23 for opfyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn V, den 27. december 2023
Kpbenhavn V, 27 December 2023

Direktion

Executive board

Francesca Astesani

Today, the Executive Board has approved the
annual report of South Into North ApS for the
financial year 2022/23.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30 June 2023
and of the results of the Company's operations for
the financial year 1 July 2022 — 30 June 2023.

The Executive Board consider the conditions for
audit exemption of the 2022/23 financial

statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Julia de Souza Rodrigues
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Til ledelsen i South Into North ApS

Vi har opstillet arsregnskabet for South Into North
ApS for regnskabsaret 1. juli 2022 - 30. juni 2023
pa grundlag af selskabets bogfgring og @gvrige op-
lysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balance,
egenkapitalopggrelse, noter og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adferd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Management of South Into North ApS

We have compiled the financial statements of
South Into North ApS for the financial year 1 July
2022 - 30 June 2023 based on the company's
bookkeeping and on information you have
provided.

These financial statements comprise income
statement, balance sheet, statement of changes in
equity, notes and a summary of significant

accounting policies.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised),
Engagements.

Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
Danish
Financial Statements Act. We have complied with

statements in accordance with the
relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 27. december 2023
Copenhagen, 27 December 2023

Baagge | Schou
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 21 14 81 48

Company reg. no. 21 14 81 48

Torben B. Petersen
statsautoriseret revisor

State Authorised Public Accountant
mne34097

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information
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Selskabet
The company

Direktion

Executive board

Revisor
Auditors

South Into North ApS

Vesterbrogade 112 C, 1.

1620 Kgbenhavn V

CVR-nr.: 35675175
Company reg. no.

Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June

Francesca Astesani

Julia de Souza Rodrigues

Baagge | Schou

statsautoriseret revisionsaktieselskab
Fiolstrede 44, 3. th.

1171 Kgbenhavn K
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet er at arrangere udstil-
linger m.m.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 684 t.kr. mod 451
t.kr. sidste ar. Det ordinare resultat efter skat ud-
gor 61 tkr. mod -183 t.kr. sidste ar. Ledelsen anser
arets resultat for tilfredsstillende.

Ledelsen er opmarksom pa, at selskabet har tabt
virksomhedskapitalen, og har fremsat forslag om,
at kapitalen retables ved fremtidige driftsoverskud

Envidere har kapitalejerne afgivet stgtte- og
tilbagetreedelseerklering over for selskabet om at
finansiere aktiviteten frem til udgangen af
regnskabsaret 2023/24, samt at kapitalejernes
treeder selskabets

udlan tilbage for gvrige

kreditorer. udlanene udggr 63 t.kr pr 30. juni 2023.

Begivenheder efter regnskabsarets udlgb

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vasentligt vil kunne pavirke
selskabets finansielle stilling.

The principal activities of the company

The main activity of the company is to arrange
exhibitions etc.

Development in activities and financial matters

The gross profit for the year totals DKK 684.000
against DKK 451.000 last year. Income or loss
from ordinary activities after tax totals DKK
61.000 against DKK -183.000 last year.
Management considers the net profit or loss for the
year satisfactory.

The management is aware that the company has
lost the company's capital, and has proposed that
the capital will be restored at future operating
profits.

Furthermore, the shareholders have made a
declaration of support and withdrawel to the
company to finance the activity up to the end of
the fiancial year 2023/24 and that the shareholders
loan will step back from the company's other
creditors. The loan amounted TDKK 63 per June
30, 2023.

Events occurring after the end of the financial
year

After the end of the financial year, no specified as-
sets have been identified which could significantly
affect the company's financial position.
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Resultatopggrelse 1. juli - 30. juni
Income statement 1 July - 30 June

2

Amounts concerning 2022/23: DKK.
Amounts concerning 2021/22: DKK thousand.

2022/23 2021722
Note kr. t.kr.
Bruttofortjeneste
Gross profit 684.202 451
2 Personaleomkostninger
Staff costs -620.053 -630
Resultat for finansielle poster
Profit before net financials 64.149 -179
@vrige finansielle omkostninger
Other financial expenses -2.816 -4
Resultat for skat
Pre-tax net profit or loss 61.333 -183
3 Skat af arets resultat
Tax on net profit or loss for the year 0 0
Arets resultat
Net profit or loss for the year 61.333 -183
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfgres til overfgrt resultat
Transferred to retained earnings 61.333 0
Disponeret fra overfgrt resultat
Allocated from retained earnings 0 -183
Disponeret i alt
Total allocations and transfers 61.333 -183
South Into North ApS - Arsrapport for 2022/23 6
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Balance 30. juni
Balance sheet at 30 June

Amounts concerning 2023: DKK.
Amounts concerning 2022: DKK thousand.

Aktiver
Assets
2023 2022
Note kr. t.kr.
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 5.000 0
Tilgodehavende selskabsskat
Income tax receivables 8.000 12
Tilgodehavender i alt
Total receivables 13.000 12
Likvide beholdninger
Cash on hand and demand deposits 93.605 150
Omsztningsaktiver i alt
Total current assets 106.605 162
Aktiver i alt
Total assets 106.605 162
South Into North ApS - Arsrapport for 2022/23 7
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Balance 30. juni
Balance sheet at 30 June

Amounts concerning 2023: DKK.
Amounts concerning 2022: DKK thousand.

Passiver
Equity and liabilities

2023 2022
Note kr. t.kr.

Egenkapital
Equity

Virksomhedskapital
Contributed capital 50.000 50

Overfgrt resultat
Retained earnings -95.096 -157

Egenkapital i alt
Total equity -45.096 -107

Gealdsforpligtelser
Liabilities other than provisions

Modtagne forudbetalinger fra kunder

Prepayments received from customers 0 100
Leverandgrer af varer og tjenesteydelser

Trade creditors 11.793 12
Anden gald

Other payables 139.908 157

Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions 151.701 269

Gealdsforpligtelser i alt
Total liabilities other than provisions 151.701 269

Passiver i alt
Total equity and liabilities 106.605 162

1 Kapitalforhold
Capital ratio

4 Pantsatninger og sikkerhedsstillelser
Charges and security

5 Eventualposter

Contingencies
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-  Overfgrt resul-
pital tat I alt
Contributed capital  Retained earnings Total
kr. kr. kr.
Egenkapital 1. juli 2022
Equity I July 2021 50.000 -156.429 -106.429
Arets resultatdisponering
Profit or loss for the year brought forward 0 61.333 61.333
50.000 -95.096 -45.096
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Noter
Notes

Amounts concerning 2022/23: DKK.
Amounts concerning 2021/22: DKK thousand.

1. Kapitalforhold
Capital ratio
Ledelsen er opmarksom pa, at selskabet har tabt virksomhedskapitalen, og har fremsat forslag om,
at kapitalen retableres ved fremtidige driftsoverskud.
The management is aware that the company has lost the company's capital, and has proposed that the

capital will be restored at future operating profits.

Endvidere har kapitalejeren afgivet stgtte- og tilbagetraedelseserklering over for selskabet om at
finansiere aktiviteten frem til udgangen af regnskabsaret 2023/24, samt at kapitalejernes udlan
traeder tilbage for selskabets gvrige kreditorer. Udlanene udggr 63 t.kr. pr. 30. juni 2023
Furthermore, the shareholders have made a declaration of support and withdrawel to the company to
finance the activity up to the end of the fiancial year 2023/24 and that the shareholders loan will step back
from the company's other creditors. The loan amounted TDKK 63 per June 30, 2023.

2022/23 2021/22
kr. t.kr.
2.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 605.338 615
Andre omkostninger til social sikring
Other costs for social security 6.816 7
Personaleomkostninger i gvrigt
Other staff costs 7.899 8
620.053 630
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 2 2
South Into North ApS - Arsrapport for 2022/23 10
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Noter
Notes

Amounts concerning 2022/23: DKK.
Amounts concerning 2021/22: DKK thousand.

2022/23
kr.

2021/22
t.kr.

3.  Skat af arets resultat
Tax on net profit or loss for the year

Skat af arets resultat

Tax of the results for the year, parent company
Arets regulering af udskudt skat
Adjustment for the year of deferred tax

4.  Pantsztninger og sikkerhedsstillelser
Charges and security

Der pahviler ikke selskabet nogen pantsatninger og sikkerhedsstillelser.

The company does not have martgage ir securities.

5. Eventualposter
Contingencies

Selskabet har et ikke aktiveret udskudt skatteaktiv pa 37 t.kr

The company han an not capitalizes deferred tak asset up DKK 37 thousand.

South Into North ApS - Arsrapport for 2022/23
Annual report 2022/23

11

This document has esignatur Agreement-1D: 91ddf5xsTqU251454513



2

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for South Into North ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopggrelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af @®ndrede regnskabsmassige skgn af belgb, der
tidligere har varet indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde

selskabet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for South Into North ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations  amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

South Into North ApS - Arsrapport for 2022/23 12
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, @n-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfgrt for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsatning valgt IAS 18.

Nettoomsatning omfatter verdien af arets leverede
ydelser, inklusive udlag for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte for-
bundet med salget.

Nettooms®tning indregnes i resultatopggrelsen,
nar salget er gennemfgrt. Dette anses generelt for
at veere tilfeldet, nar:

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Revenue is recognised in the income statement on
the completion of sales. This is generally
considered to be the case when:

. Tjenesteydelsen er leveret inden regn- e The service has been provided before the
skabsarets udlgb end of the financial year
. Der foreligger en forpligtende salgsaftale o A binding sales agreement exists
. Salgsprisen er fastlagt . The sales price has been determined
South Into North ApS - Arsrapport for 2022/23 13
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Anvendt regnskabspraksis
Accounting policies

. Indbetalingen er modtaget eller med rime-
lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen fgrst sker, nar
de samlede indtegter og omkostninger samt fer-
digggrelsesgraden pa balancedagen kan opggres
palideligt, og det er sandsynligt, at de gkonomiske
fordele, herunder betalinger, vil tilga selskabet.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle indtegter og -omkost-
ninger indeholder renter, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende finansielle
aktiver og forpligtelser, amortisering af finansielle
aktiver og forpligtelser samt tilleg og godtggrelser
under acontoskatteordningen mv.

° Payment has been received, or is
anticipated with a reasonable degree of

certainty.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
ggrelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-
len.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket s&edvanligvis svarer til nominel veaerdi.

Der nedskrives til nettorealisationsverdien med
henblik pa at imgdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vur-
deres at veere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefglje af tilgode-
havender er vaerdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er verdiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa verdiforringelse pa individuelt
niveau, vurderes pa portefgljeniveau for objektiv
indikation for verdiforringelse. Portefgljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefgljer, er fast-
sat baseret pa historiske tabserfaringer.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Accounts receivable for which there is no

objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivninger opggres som forskellen mellem
den regnskabsmassige vardi af tilgodehavender
og nutidsvardien af de forventede pengestrgmme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefglje.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere geldende, nar den
udskudte skat forventes udlgst som aktuel skat.
Andring i udskudt skat som fglge af @ndringer i
skattesatser indregnes i resultatopggrelsen bortset
fra poster, der fgres direkte pa egenkapitalen.

Impairment losses are calculated as the difference

between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the Ilegislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevardien af

fremfgrselsberettiget  skattemassigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsveerdi.

Gealdsforpligtelser

Geldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions
Liabilities are measured at amortised cost which
usually corresponds to the nominal value.

South Into North ApS - Arsrapport for 2022/23 17
Annual report 2022/23

This document has esignatur Agreement-1D: 91ddf5xsTqU251454513



Dette dokument er underskrevet af nedenstaende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Fransesca Astesani

Navnet returneret af dansk MitID var:
Francesca Astesani

Direktar

ID: 7¢c486f8f-6¢59-40c0-8dch-7571702558df
CPR-match med dansk MitID

Dato for underskrift: 28-12-2023
Underskrevet med MitID

Mit2D

Torben B. Petersen

Navnet returneret af dansk MitID var:
Torben Brun Petersen

Statsautoriseret revisor

ID: 13b6ff29-af3f-4047-b1bc-9affoc6338ch
CVR-match med dansk MitID

Dato for underskrift: 29-12-2023
Underskrevet med MitID

Mit2D

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

Julia Rodrigues

Navnet returneret af dansk MitID var:

Julia de Souza Rodrigues

Direktar

ID: 6714ed5e-3fd6-4803-9332-fd65d48914a6
CPR-match med dansk MitID

Dato for underskrift: 29-12-2023
Underskrevet med MitID

Mit2P

Fransesca Astesani

Navnet returneret af dansk MitID var:
Francesca Astesani

Dirigent

ID: 7¢c486f8f-6¢59-40c0-8dch-7571702558df
CPR-match med dansk MitID

Dato for underskrift: 30-12-2023
Underskrevet med MitID

Mit2P

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by () signatur

This document has esignatur Agreement-ID: 91ddf5xsTqU251454513




Proof of signing

This is the proof of signing of the document with Agreement ID 91ddf5xsTquU251454513.
The document is part of the order with Reference ID 75e003psuHJ251454513.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 BF23A1EA7DOEA2BAF6C7AGFO6A19E232
CAA715DB9D154A950413F9E91E7E4A427 ~
C9A9A4875E87383C5789A2F7F3FDC4A09 -
4FA8A5FBF6DF14D9F225821718AB0OF00

The document was sealed for changes: 2023-12-30T16:53:12.635Z
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

91ddf 5xsTqU251454513 South Into North ApS, Annual Report 2022-23. pdf

aal8bf sXMXW251454513 South Into North ApS, Appendices to the tax return for 2022-23. pdf
3ad755hr ghw251454513 South Into North ApS, General neeting 2022-23. pdf
€c64696JkuUK251454513 South Into North ApS, Letter of engagenent . pdf
348513YKHMI251454513 South Into North ApS, Managenment representation letter 2022-23. pdf
8580bayHV251454513 South Into North ApS, Specifications 2022-23. pdf
9b885dpWNNp251454513  Ti | baget r salel seserkl agi ng 2023- 24, Fransesca. pdf

2f 7d12qusXs251454513 Til bagetr aael seserkl agi ng 2023-24, Juli a. pdf

Signers

Fransesca Astesani <fa@southintonorth.net>

Using MitID with ID 7c486f8f-6c59-40c0-8dch-7571702558df
As Direktgr and Kapitalejer 1

Signed 2023-12-28T22:47:42.229Z from 176.22.58.143:42849

Julia Rodrigues <jr@southintonorth.net>

Using MitID with ID 6714ed5e-3fd6-4803-9332-fd65d48914a6
As Direktgr and Kapitalejer 2

Signed 2023-12-29T10:45:56.908Z from 80.71.142.50:19755

Torben B. Petersen <tbp@bsrev.dk>

Using MitID with ID 13b6ff29-af3f-4047-b1bc-9aff9c6338ch

As Statsautoriseret revisor

Signed 2023-12-29T10:47:18.681Z from 92.241.223.151:28317

Fransesca Astesani <fa@southintonorth.net>

Using MitID with ID 7¢c486f8f-6¢59-40c0-8dcb-7571702558df
As Dirigent

Signed 2023-12-30T16:53:12.432Z from 77.241.136.162:15657

Activitylog

When What Who Where
27-12-2023 Created Sarah Ot 172.20.9.221
22:01: 25 sao@sr ev. dk

28-12-2023 Opened Fransesca Astesani 176. 22. 58. 143
22:47:18 f a@out hi nt onort h. net 143696
28-12-2023 Si gned Fransesca Ast esani 176. 22. 58. 143
22:47: 42 f a@out hi nt onort h. net 143605
29-12-2023 Opened Julia Rodrigues 80. 71. 142. 50:
10: 42: 24 j r@out hi ntonorth. net 20121
29-12-2023 Opened Julia Rodrigues 80. 71. 142. 50:
10: 44: 15 j r@out hi ntonorth. net 23323
29-12-2023 Si gned Julia Rodrigues 80. 71. 142. 50:
10: 45: 56 j r@out hi ntonorth. net 25924
29-12-2023 Opened Torben B. Petersen 92.241. 223. 15
10: 47: 05 t bp@srev. dk 1: 28317
29-12-2023 Si gned Torben B. Petersen 92.241. 223. 15
10: 47: 18 t bp@srev. dk 1: 28601
30-12-2023 Opened Fransesca Ast esani 77.241.136.16
16: 52: 58 fa@out hi nt onort h. net 2: 15729

30- 12- 2023 Si gned Fransesca Astesani 77.241.136. 16
16:53:12 f a@out hi nt onort h. net 2:16342





		Proof of signing

		Signers

		Activitylog





				2023-12-30T17:53:14+0100

		København, DK

		Sealed by esignatur










{

  "at_hash": "dEgq0gWwCAjgK345GOPvtw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1703803636",

  "birthdate": "1980-05-19",

  "exp": "1703807237",

  "iat": "1703803637",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "e717952b-2277-4828-8592-9a1e0c06c2c3",

  "name": "Francesca Astesani",

  "nonce": "638394004082697099.NGY4OTQyZDItODJkNS00MjJmLWI4YmItNWQ2ZGE2NGJkYTAwYThmZGY5NDItMzZjNi00ZmUzLTk1ZmItZmNhMzBjNzcxNDRi",

  "provider": "mitid",

  "provider_unique_id": "7c486f8f-6c59-40c0-8dcb-7571702558df",

  "rat": "1703803611",

  "sid": "0a6935c0-ba78-4ca2-8839-6a05fbbc5f32",

  "sub": "7c486f8f-6c59-40c0-8dcb-7571702558df",

  "transaction_id": "e6494344-93ca-4125-a571-0fb228189a59",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JkZjViZWYtMzNiMS00N2U5LWFhZTktN2JkYmUyNGIyZjkxfDAwMDAwMDAxfGFmNzYyYzZjLWIwZDEtNDE1NC04ODk4LWYwMjA3ZDI2NTM3ZXwyNTE0NTQ1MTM=",

  "signedAtUtc": "2023-12-28T22:47:41.9411692Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/118.0.0.0 Safari/537.36",

  "signOrderIds": "251454513",

  "agreementId_91ddf5xsTqU251454513": "91ddf5xsTqU251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_aa18bfsXMXW251454513": "aa18bfsXMXW251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_c64696JkuUK251454513": "c64696JkuUK251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_348513YKHMJ251454513": "348513YKHMJ251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_8580bayHMmU251454513": "8580bayHMmU251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_9b885dpWNNp251454513": "9b885dpWNNp251454513 (jeg underskriver dette dokument som: Kapitalejer 1)"

}


{

  "at_hash": "MJ1wlxJVyNRmTVbIvDoKow",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1703955165",

  "birthdate": "1980-05-19",

  "exp": "1703958767",

  "iat": "1703955167",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "04ed8721-c2fc-4559-b552-651a71e6e088",

  "name": "Francesca Astesani",

  "nonce": "638395519341068876.YzJiMzcwZjctYmIzNy00M2U4LWJjZGMtYTczMzgwMzlmMGRkNmNhYWI0MGEtM2I3YS00ZTA1LWJiMDQtZDFjNDUzMDUwN2Nm",

  "provider": "mitid",

  "provider_unique_id": "7c486f8f-6c59-40c0-8dcb-7571702558df",

  "rat": "1703955136",

  "sid": "9c48965e-d30e-41e4-9463-ab0dbd0e4b2f",

  "sub": "7c486f8f-6c59-40c0-8dcb-7571702558df",

  "transaction_id": "4aacb5fc-3a3f-4c22-ae49-b262ae45867d",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JkZjViZWYtMzNiMS00N2U5LWFhZTktN2JkYmUyNGIyZjkxfDAwMDAwMDA0fDVkNmI0NThjLTI4YmQtNGVjMC04MTU2LTA1YWIyNTg0YjFiZnwyNTE0NTQ1MTM=",

  "signedAtUtc": "2023-12-30T16:53:12.1397027Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 16_1_2 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/16.1 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251454513",

  "agreementId_91ddf5xsTqU251454513": "91ddf5xsTqU251454513 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_3ad755hrghw251454513": "3ad755hrghw251454513 (jeg underskriver dette dokument som: Dirigent)"

}


{

  "at_hash": "In0JxjdU67kRfKP_8Qr7YQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1703846532",

  "birthdate": "1978-09-11",

  "exp": "1703850133",

  "iat": "1703846533",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "646746ed-efa8-4fff-8185-db71ad01a759",

  "name": "Julia de Souza Rodrigues",

  "nonce": "638394433050363857.ODVlNzA1NTUtZDY3Ni00MjZkLWE0MzgtYTViZjgwMzA2M2VlMzBjOGY0MGUtNWY0Mi00NGQwLTg4ZGQtNmQ2ODUzNWQ3ZjBk",

  "provider": "mitid",

  "provider_unique_id": "6714ed5e-3fd6-4803-9332-fd65d48914a6",

  "rat": "1703846506",

  "sid": "b58464b6-9d87-49a2-8b53-8ecbdc63e97a",

  "sub": "6714ed5e-3fd6-4803-9332-fd65d48914a6",

  "transaction_id": "90abe20d-fa8c-491c-a8c3-350e2bacb058",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JkZjViZWYtMzNiMS00N2U5LWFhZTktN2JkYmUyNGIyZjkxfDAwMDAwMDAyfDQzMTA3MTcyLTQxODctNGI1My1hN2RjLTE0MzA1ZTY2OTE5MHwyNTE0NTQ1MTM=",

  "signedAtUtc": "2023-12-29T10:45:56.4332632Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_1_2 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.1.2 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251454513",

  "agreementId_91ddf5xsTqU251454513": "91ddf5xsTqU251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_aa18bfsXMXW251454513": "aa18bfsXMXW251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_c64696JkuUK251454513": "c64696JkuUK251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_348513YKHMJ251454513": "348513YKHMJ251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_8580bayHMmU251454513": "8580bayHMmU251454513 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_2f7d12qusXs251454513": "2f7d12qusXs251454513 (jeg underskriver dette dokument som: Kapitalejer 2)"

}


{

  "at_hash": "Ye2jODIkg9awR3tTB0P6LA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1703846825",

  "birthdate": "1975-01-03",

  "exp": "1703850425",

  "iat": "1703846825",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "4534da62-0c62-455a-accc-a428e3513cb3",

  "name": "Torben Brun Petersen",

  "nonce": "638394435980657176.MGIxMTg1NDgtZjM5NS00NTMzLWE1OGUtOTU0MDVlYzFhZGJkZmJjNmI0NzUtNzk3Zi00NjE0LTk4NWQtZjcwZjcyMDEyZjNh",

  "provider": "mitid",

  "provider_unique_id": "13b6ff29-af3f-4047-b1bc-9aff9c6338cb",

  "rat": "1703846799",

  "sid": "536952aa-3cef-450a-add7-aaf432f472ab",

  "ssn": "21148148",

  "sub": "13b6ff29-af3f-4047-b1bc-9aff9c6338cb",

  "transaction_id": "ef53bead-9cdf-4440-833c-60ba110822ea",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-N2JkZjViZWYtMzNiMS00N2U5LWFhZTktN2JkYmUyNGIyZjkxfDAwMDAwMDAzfGRjNGJkOTI5LThjNTctNGE5My1hNDk5LTIzNzdjMTM1OGU4YXwyNTE0NTQ1MTM=",

  "signedAtUtc": "2023-12-29T10:47:18.5590748Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/120.0.0.0 Safari/537.36",

  "signOrderIds": "251454513",

  "agreementId_91ddf5xsTqU251454513": "91ddf5xsTqU251454513 (jeg underskriver dette dokument som: Statsautoriseret revisor)",

  "agreementId_aa18bfsXMXW251454513": "aa18bfsXMXW251454513 (jeg underskriver dette dokument som: Statsautoriseret revisor)",

  "agreementId_c64696JkuUK251454513": "c64696JkuUK251454513 (jeg underskriver dette dokument som: Statsautoriseret revisor)",

  "agreementId_8580bayHMmU251454513": "8580bayHMmU251454513 (jeg underskriver dette dokument som: Statsautoriseret revisor)"

}

		2023-12-30T17:53:15+0100
	København, DK
	Sealed by esignatur




