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Ledelsespategning

Direktionen har dags dato bshandlet og
godkendt arsrapporten for regnskabséret
1. november 2013 - 31. oktober 2014
Lady Shoe Company ApS.

Arsrapporten er udarbejdet | overens-
stemmelse med drsregnskabsloven.

Arsregnskabet giver efter vores opfattelse
sl retvisende billede af selskabets aktiver,
passiver og finansielle stiling pr. 31.
oktober 2014 samt ef resuliatet af
selskabetls akliviteter for 2013/2014.

Arsrapporten indstilles til generalforsam-

NymarxChristens

sen

- mere end en underskrift

Management’s Statement

The Executive boards have today
considered and adopted the Annual
Report of Lady Shoe Company ApS for
the financial year 1 November 2013 — 31
October 2014,

The annual report is prepared in accor-
dance with 1ihe Danish Financial
Statements Act,

In our opinion, the Financial Statements
give a true and fair view of the financial
position at 31 October 2014 of the
Company and of the results of the
Company operations for 2013/2014.

We recommend that the Annual Report

lingens gedkendelse. be adopted at the Annual General
Mesting.
Kebenhavn, den 13. april 2015
Copenhagen, 13 April 2015
Direktion

il

Lt

Palie Bo Frederiksen
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Den uafhangige revisors
erklaeringer

Til kapitalejerne i
Lady Shoe Company ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Lady
Shoe Company ApS for regnskabséret 1.
november 2013 - 31. oktober 2014, der
omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen
af et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion
om arsregnskabet pa grundlag af vores
revision.

Vi har udfert revisionen i overensstem-
meise med internationale standarder om
revision og yderligere krav ifalge dansk
revisoriovgivning. Dette kraaver, at vi
overholder etiske krav samt planlsegger
og udferer revisionen for at opna hgj grad
af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

NymarkChristensen

— mere enid en underskrift

Indepent Auditors’ Report

To the Shareholders of
Lady Shoe Company ApS

Report on the Financial Statements

We have audited the Financial State-
ments of Lady Shoe Company ApS for
the financial year 1 November 2013 - 31
October 2014, which comprise summery
of significant accounting policies, income
statement, balance sheet and notes.

The Financial Statements are prepared in
accordance with the Danish Financial
Statements Act.

Management’s Responsibility for the
Financial Statements

Management is responsible for the
preparation of Financial Statements that
give a true and fair view in accordance
with the Danish Financial Statements Act
and for such internal control as
Management determines is necessary to
enable the preparation of Financial
Statements that are free from material
misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion
on the Financial Statements based on our
audit. We conducted our audit in
accordance with International Standards
on Auditing and additional requirements
under Danish audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance
whether the Financial Statements are free
from material misstatement.
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Den uafthangige revisors
erkleeringer

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisions-
bevis for beleb og oplysninger i arsregn-
skabet. De valgte revisionshandlinger
afthaenger af revisors vurdering, herunder
vurdering af risici  for vaesentlig
fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er
passende efter omstaendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af
regnskabspraksis er passende, og om
ledelsens regnskabsmasssige skegn er
rimelige samt en vurdering af den
samlede prassentation af arsregnskabet.

Det er vores opfatteise, at det opnaede
revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. okiober 2014 samt af resultatet af
seiskabets aktiviteter for regnskabsaret 1.
november 2013 - 31. oktober 2014 i
overensstemmelse med Aarsregnskabs-
loven.

NymarkChristensen

~ mere end en underskrift

Indepent Auditors’ Report

An audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the Financial
Statements. The procedures selected
depend on the auditor's judgment,
including the assessment of the risks of
material misstatements of the Financial
Statements, whether due to fraud or error.
In making those risk assessments, the
auditor considers internal control relevant
to the Company's preparation of Financial
Statements that give a true and fair view
in order to design audit procedures that
are appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
Company’s internal control. An audit also
includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates
made by Management, as well as
evaluating the overall presentation of the
Financial Statements.

We believe that the audit evidence we
have obtained is sufficient and appro-
priate to provide a basis for our audit
opinion.

The audit has not resulted in any
qualification.

Opinion

In our opinion, the Financial Statements
give a true and fair view of the Company
at 31 October 2014 and of the results of
the Company operations for the financial
year 1 November 2013 — 31 October
2014 in accordance with the Danish
Financial Statements Act.
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Den uafhangige revisors
erklzeringer

Supplerende oplysninger vedrorende
forhold i arsrapporten

Uden at modificere vores konklusion
henleder vi opmaerksomheden pa note 1 i
regnskabet, hvoraf det fremgar, at
selskabets forpligtelser pr. 31. oktober
2014 overstiger selskabets aktiver med
DKK 43.726. Disse forhold indikerer, at
der er en veesentlig usikkerhed, der kan
rejse betydelig tvivli om selskabets
mulighed for at fortsaette driften.

Udtalelse om ledelsesberetningen

Vi har i henhold ti! arsregnskabsloven
gennemileest ledelsesberetningen. Vi har
ikke foretaget yderligere handlinger i
tilleeg til den udferte revision af arsregn-
skabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelses-
beretningen er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 13. april 2015
Copenhagen, 13 April 2015

NymarkChristensen

n

Business Administrafion

Medlem af FSR — danske revisorer
Member of FSR — Danish auditors

NymarkChristensen
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Indepent Auditors’ Report

Emphasis of matters in the report

Without modifying our opinion, we draw
attention to Note 1 in the financial
statements, which states that the
company's liabilities at 31 October 2014
exceeds the company's assets by DKK
43,726. These conditions indicate that
there is a material uncertainty that may
cast significant doubt about its ability to
cantinue operations.

Statement on the Management’s
Review

We have read Management’s Review in-
accordance with the Danish Financial
Statements Act. We have not performed
any procedures additional to the audit of
the Financial Statements.

On this basis, in our opinion the
information provided in the Management's
Review is consistent with the Financial
Statements.
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Ledelsesberetning

Vasentligste aktivitet

Selskabets veesentligste aktiviteter
omfatter detailhandel med sko.

Udvikling i aktiviteter og skonomiske
forhold

Selskabets resuitat og wkonomiske
udvikling levede op til forventningerne og
anses saledes for tilfredsstillende.

Arets resultat DKK 162.923 foreslas
disponeret som anfert i resultatopgerel-
sen.

Selskabet forventer saledes et positivt
driftsresultat i 2015, som vil medvirke il
reetablering af selskabets kapitaigrund-
lag.

Selskabets forisatte drift er sikret ved
langivning fra selskabets ultimative
kapitalejer.

Begivenheder efter regnskabsarets
afslutning

Der er fra balancedagen og frem til i dag
ikke indtradt forhold, som forrykker
vurderingen af arsrapporten.

NymarkChristensen

— mere end en underskrift

Management’s Review

Primary activity

The company's main activity is retail of
shoes.

Development in activities and finances

The company's profit and economic
development is in line with expectations
and are therefore satisfactory.

Net profit for the year DKK 162,923 are
proposed distributed as stated in the
income statement.

The company expects a positive
operating result in 2015, which will
contribute to the restoration of the
company's capital.

The Company's continued operations are
secured by loans from its ultimate
shareholder.

Events after the balance sheet date

No events have occurred after the
balance sheet date to this date, which
would materially influence the evaluation
of this annual report.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser
for regnskabsklasse B.

Arsrapporten er aflagt i danske kroner.

Arsrapporten er aflagt efter
regnskabspraksis som sidste ar.

samme

GENERELT

Aktiver indregnes i balancen, nar det som
felge af en tidligere begivenhed er
sandsynligt, at fremtidige - gkonomiske
fordele vil tilflyde selskabet, og aktivets
vaerdig kan males palideligt.

Forpligtelser indregnes i balancen, néar
selskabet som fglge af en tidligere
begivenhed har en retlig eller faktisk
forpligtelse og det er sandsynligt, at
fremtidige wkonomiske fordeie vil fraga
selskabet, og forpligtelsens vzerdi kan
males palideligt.

Ved fgrste indregning males akiiver og
forpligtelser til kostpris. Maling efter farste
indregning sker som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer
inden arsrapporten afl2gges, og som be-
eller afkraefter forhold, der eksisterede pa
balancedagen.
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Accounting policies

This Annual Report has been prepared in
accordance with the provisions of the
Danish Financial Statements Act gover-
ning reporting class B enterprises.

Annual Report is presented in Danish
kroner.

The Annual Report has been presented
applying the accounting policies consi-
stently with last year.

GENERALLY

Assets are recognised in the balance
sheet when it is probable as a result of a
prior event that future economic benefits
will flow to the Company and the value of
the assets can be measured reliably.

Liabilities are recognised in the balance
sheet when the Company has a legal or
constructive obligation as a result of a
prior event, and it is probable that future
economic benefits will fiow out of the
Company and the value of the liabilities
can be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. Measurement after
initial recognition is effected as described
below for each item.

Anticipated risks and losses that arise
before the time of presentation of the
annual report and that confirm or
invalidate affairs and conditions existing at
the balance sheet date are considered at
recognition and measurement.



Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner | fremmed valuta omregnes
ved forste indregning til transaktions-
dagens kurs. Tilgodehavender, geeldsfor-
pligtelser og andre monetsere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balance-
dagens valutakurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens
kurs og kursen pa henholdsvis betalings-
dagen og balancedagen, indregnes i
resultatopgerelsen som finansielle poster.

RESULTATOPG@RELSE

Nettoomsaetning

Nettoomsaetningen indregnes i resuitai-
opgerelsen efter salgsmetoden (fakturer-
ingsmetoden).

Af konkurrencemaesssige hensyn er en
reekke af resultatopgegrelsens poster
sammendraget og benasvnt Dbrutto-
fortieneste | den officielle arsrapport.

Skat

Arets skat, som bestar af arets aktuelle
skat og endring af udskudt skat,
indregnes i resultatopgerelsen med den
del, der kan henfares til drets resultat.

Aktuelle skatteforpligtelser eller tilgode-
havende akiuel skat indregnes i balancen
opgjort som beregnet skat af arets
skattepligtige indkomst, reguleret for betalt
acontoskat.
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Accounting policies

Foreign currency translation

On initial recognition, foreign currency
transactions are translated using the
exchange rate at the transaction date.
Receivables, payables and other monetary
items denominated in foreign currencies
that have not been settled at the balance
sheet date are ftranslated using the
exchange rate at the balance sheet date.
Exchange differences that arise between
the rate at the transaction date and the one
in effect at the payment date, or the rate at
the balance sheet date are recognised in
the income statement as financial income or
financial expenses.

INCOME STATEMENT
Revenue
Revenue is recognhized in the income

statement | acccordance with the sales
method (billing method).

For competitive reasons, a number of
income statement items are condensed and
called gross profit in the official annual
report.

Income taxes

Tax for the year, which consists of current
tax for the year and changes in deferred tax,
is recognised in the income statement by
the portion attributable to the profit for the
year.

The current tax payable or receivable is
recognised in the balance sheet, stated as
tax calculated on this year's taxable income,
adjusted for prepaid tax.



Anvendt regnskabspraksis

Udskudt skat indregnes og males efter
den balanceorienterede geeldsmetode af
alle  midlertidige  forskelle  mellem
regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser. Den
skattemaessige vaerdi af aktiverne opgeres
med udgangspunkt i den planlagte
anvendelse af det enkelte aktiv.

BALANCEN
Immaterielle anlaegsaktiver

Goodwill erhvervet i forbindeise med keb
af aktiviteter males til kostpris med fradrag
af akkumuierede af- og nedskrivninger.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af nedskrivninger,
fordeles linesert over den forventede
gkonomiske levetid, dog maksimalt 10 ar.
Afskrivning over en periode der overstiger
5 ar, sker, nar der pa erhvervstidspunktet
forventes en indtjeningsmaessig virkning
herudover. Erhvervet goodwill afskrives
over 10 &r.

Materielle anlaegsaktiver

Andre anleeg, driftsmateriel og inventar
males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.
Afskrivninger foretages over den forvent-
ede brugstid, der er fastsat til 3 - 5 ar.
Finansielle anlsegsaktiver

Kapitalandele i dattervirksomheder males
til kostpris. | tilfaelde, hvor kostprisen
overstiger nettorealisationsvaerdien, ned-

skrives til denne lavere vaerdi.

Deposita males til anskaffelsessum.

NymarxChristenisen
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Accounting policies

Side 9

Deferred tax is recognised and measured
using the liability method on all temporary
differences between the carrying amount
and tax-based value of assets and liabilities.
The tax-based value of the assets is
calculated based on the planned use of
each asset.

BALANCE SHEET
Intangible fixed assets

Goodwill acquired in connection with the
acquisition of activities are measured at cost
less  accumulated  depreciation and
impairment losses. '

Depreciation, which is calculated at cost
less impairment, line basis over the
estimated useful life not exceeding 10
years. The amortization over a period
exceeding five years, occurs when there on
business time expected effect on earnings
beyond. Purchased goodwill is amortized
over 10 years.

Tangible fixed assets

Other fixtures and fittings, tools and equip-
ment are measured at cost less accu-
mulaied depreciation and impairment
losses. Depreciation is provided over the
estimated useful lives which have been
fixed at three to five years.

Financial Fixed assets

Investments in subsidiaries are measured at
cost. In cases where cost exceeds net
realizable value, the investment is written

down to this lower value.

Deposit measured at cost.



Anvendt regnskabspraksis

Varebeholdning

Varebeholdninger males til kostpris efter
FIFO-metoden. | tilfeelde, hvor netto-
realisationsveerdien er lavere end kost-
prisen, nedskrives til denne lavere vzerdi.

Nettorealisationsveerdi for vare-
beholdninger opgeres som salgspris med
fradrag af feerdiggerelsesomkostninger
og omkostninger, der afholdes for at
effektuere salget, og fastsaettes under
hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Kostpris for handelsvarer samt ravarer og

hjeelpematerialer opgares som
anskaffelsespris -~ med tilleeg af
hjemtageisesomkostninger.
Tilgodehavender

Tilgodehavender males til den vaerdi,

hvortil de efter en forsigtig vurdering
skegnnes at ville indgd. Der nedskrives
saledes til imoadegaelse af forventede tab.

Periodeafgransningsposter

Periodeafgraensningsposter indregnet
under aktiver omfatter afholdte omkost-
ninger vedrgrende efterfeigende regn-
skabsér.

Andre galdsforpligtelser

Gaeldsforpligtelser indregnes til kostpris pa
tidspunktet for stiftelsen af gzeldsforholdet.
Efterfglgende opgeres de til amortiseret
kostpris, hvilket for korte og uforrentede
geeldsforpligtelser samt for variabelt
forrentede  geeldsforpligtelser  normalt
svarer til den nominelle veerdi.

Andre geeldsforpligtelser, som omfatter
geeld til leverandarer, tilknyttede virksom-
heder samt anden gald, males il
amortiseret kostpris, hvilket seedvanligvis

svarende til nominel vaerdi.

NymarkChristerisen

- mere end en underskrift

Accounting policies
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Inventories

inventories are measured at cost using the
FIFO method. In cases where the net
realizable value is lower than cost, are
written down to the lower value.

The net realizable value of inventories is
calculated as the selling price less costs of
completion and costs incurred to make the
sale and is determined taking into account
marke-tability, obsolescence and develop-
ment in expected sales.

Goods for resale, raw materials and
consumables is calculaied as purchase
price plus delivery costs

Receivables

Receivables are measured at their
conservatively estimated realisable value.
Frovisions are made for bad debis.

Prepayments

Prepayments recognized under assets
include incurred costs relating to subse-
quent periods.

Other liabilities

Liabilities are recognized at the time of
formation. Subsequently, they are recorded
at amortized cost, which short-term
liabilities, unremunerated liabilities and
variable rate debt obligations normally
correspond to nominal value.

Other liabilities, including debts to suppliers,
affiliates and other payables are measured
at amortized cost, which usually
corresponds to nominal value.



Note
Note

NymarkChristensen
Resultatopgerelse for 1. november 2013 - 31. okt8B&f 264"

Income statement for 1 November 2013 - 31 October 2014

2013/2014 2012/2013
BRUTTOFORTJENESTE 1.095.495 914.279
Gross profit
Personaleomkostninger 853.529 845.674
Staff costs
Af- og nedskrivninger af immaterielle og materielle anlasgsaktiver 25.633 26.633
Depreciation, amortisation and impairment losses of intangible and tangible fixed assets
RESULTAT FOR FINANSIELLE POSTER 216.333 41.972
Profit before financial items
Finansielle indtaegter 0 0
Financial income
Finansielle omkostninger 5112 11.471
Financial expenses
RESULTAT FOR SKAT 211.221 30.501
Profit before fax
Skat af arets resultat 48.298 14.783
Tax on profit for the year
ARETS RESULTAT 162.923 15.718
Profit for the year
Foreslag til resultatdisponering
Proposed distribution of profif
Overfart til neeste ar 162.923 15.718
Retlained earnings

162.923 15.718
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Note

Note

Balance pr. 31. oktober

Balance sheet at 31 October

AKTIVER

Assets

ANLAEGSAKTIVER
Fixed assets

Goodwill
Goodwill

Imaterielle anlazgsaktiver
Intangible fixed assets

Andre anleeg, driftsmateriel og inventar
Operating equipment, fixtures and fitings

Materielle anlaegsaktiver
Tangible fixed assets

Kapitalandele i tilknyttet virksomhed
investments in subsidiary

Deposita
Deposit

Finansielle anlaegsaktiver
Finansiel fixed assets

Anlaegsaktiver i alt
Total fixed assets

OMSATNINGSAKTIVER

Current assets

Inventories

Fremstillede faerdigvarer og handelsvarer

Finished goods and merchandise

Tilgodehavender
Receivabies

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgraensningsposter
Prepaid expenses

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash

OMSATNINGSAKTIVER 1 ALT

Total current assets

AKTIVER | ALT

Total assets
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31/10 2014 31/10 2013
92.933 106.533
92.933 106.533
23.062 35.095
23.062 35.095
6.000 0
168.973 169.752
174.973 169.752
290.968 311.380
432.538 461.512
71.953 80.048
30.791 30.791
34.236 82.534
95.680 90.713
232.660 284.086
36.234 109.893
701.432 855.491
992.400 1.166.871




Note
Note

Balance pr. 31. oktober

Balance sheet at 31 October

PASSIVER
Equity and liabilities

Selskabskapital
Capital

Overfert resuitat
Retained earnings
Egenkapital
Equity

LANGFRISTEDE GZALDSFORPLIGTELSER

Long-term liabilities other than provisions
Geeld til hovedanparishaver
Debt to majority share holder

Langfristede geeldsforpligtelser i alt
Total long-term liabilities other than provisions

KORTFRISTEDE GALDSFORPLIGTELSER

Short-term liabilities other than provisions

Leverandgrgaeld
Trade payables

Gaeld til hovedanpartshaver
Debt to majorify share holder

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt

Total short-term liabilities other than provisions

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
Total equity and labilities

Pantsastninger oa sikkerhedsstillelser
Mortgages and collateral

Leje- og leasing forpligtelser
Rental and lease commitments
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31/10 2014  31/10 2013
80.000 80.000
-123.726 -286.649
-43.726 -206.649
300.000 500.000
300.000 500.000
230.423 287.330
117.924 324,290
387.779 261.900
736.126 873.520
1.036.126 1.373.520
992.400 1.166.871




Note

Note

1

NymarxChristensen
Noter til arsrapporten for 2013/2014 —mere end en underskrift

Notes for the annual report for 2013/2014

Kapitalberedskab og fortsat drift

Capital resources and going concern

Selskabet har fortsat tabt hele selskabets kapitalgrundlag pr. 31. oktober 2014, séledes at
selskabets samlede forpligtelser overstiger dets aktiver med DKK 43.726.

Selskabets forsatte drift er sikret ved betydelige langivning fra selskabets ultimative
kapitalejer. Kapitalejer vil labende revurdere behovet for tilfarsel af yderligere
kapital/langivning til selskabet.

Ledelsen forventer en positiv indtjening og likviditet i 2015, som vil sikre reetablering af
selskabets kapitalgrundlag, indenfor 1-2 ar.

Ledelsen afleegger pa denne baggrund arsrapporten som going concern.

The company still has lost all its capital per. 31 Qctober 2014 so thaf the company’s total fiabilities exceed its assets by DKK
43,726.

The company's continued operation is ensured by substantial lending from its ultimate shareholder. Capital Owner will
continually reassess the need for further capital / loan to the company.

Management expects positive earnings and cash flow in 2015, which will ensure the restoration of
the company's capital, within 1-2 years.

On this bases Management have prepared the annual report as a going concern.

Personaleomkostninger
Staff cosis

2013/2014 2012/2013
Lenninger og gager 745.949 728.874
Salary and wages
Pensionsbidrag 74.977 74512
Pension contribufion
Omkostninger til social sikring 24 258 33.140
Social charges
Andre personaleomkostninger 8.345 9.148
QOther staff expenses

853.529 845.674
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3 Skat af arets resultat

Tan on profit for the year

Saldo, primo
Balance at 1 November 2013

Skat af arets resultat
Tax on profit for the year

Arets betalte skatter
Paid tax of the year

Skyldig selskabsskat, ultimo
Corporation tax payable af 31 October 2014
Udskudt skat, ultimo

Deferred tax provision

Skat af arets resultat
Tax on profit for the year

Kapitalandei i tilknyttet virksomhed

Investiments in subsidiary

Kostpris, 1. november 2013
Cost at 1 November 2013

Tilgang i arets lgb

Additions in the year

Kostpris, 31. oktober 2014
Cost at 31 October 2014

Regnskabsmaessig vaerdi, ultimo
Net book value at 31 October 2014

NymarxChristensen

—mere end en underskrift

Selskabsskat Udskudt skat Resultatfert
Corporation tax Deferred tax  Tax for the year
0 -82.534 0
0 48.298 48.298
0 0 0
0
-34.236
48.298
0
___ 6000
6.000
___6000

Kapitalandele i tilknytttet virksomhed omfatter det 100% ejede datterselskab

PalleBo Import LLC, Carmel, U.S.A.

Datterselskabet er stiftet i 2014 med en selskabskapitat USD 1.000.
Investments in subsiduary include the 100% owned subsidiary PalleBo Import LLC, Carmel, U.S.A.
The subsidiary was founded in 2014 with a share capital of USD 1,000.
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Egenkapital
Equity

Egenkapital, primo
Equity at 1 November 2013
Arets resultat

Profit for the year
Egenkapital, ultimo
Equity at 31 October 2014

Langfristede geeldsforpligtelser

Long-term liabilities other than provisions

NymarkChristensen

- mere end en underskrift
Selskabs- Overfort
kapital resultat
Share Retained
capital earnings
80.000 -286.649
0 162.923
80.000 -123.726

Selskabets ultimative kapitalejer har ydet Ian til selskabet, som farst vil blive tilbagebetalt nar

selskabets skonomi tillader dette.

The company's ultimate shareholder has granted foans to the company, which nof will be repaid fo the sharebolder before the

company's finances situation aflows this.

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har ingen pantsaetninger eller sikkerhedsstillelser.

The Company has no morigages or collateral.

Leje- og leasingforpligtelser
Rental and lease commitments

Selskabet har indgaet lejekontrakt vedrerende forretningslokaler som kan opsiges med 6

maneders varsel. Den arlige lejeudgift andrager ca. DKK 500.000.
The Company has entered leasecontract on business premises which can be terminated with six months' notice. The annual

rent expense amounts to apporximately DKK 500,000.
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