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Ledelsespftegning
Management's report

Bestyrelse og direktion har dags dato aflagt 4rsrapporten for regnskabsaret 1. januar - 31. december 2014
for C.H. Erbsléh-Bionord Food A/S.

The board of directors and the execttive board have today presented the annual veport of C.H. Erbsigh-Bionord
Food A/S for the financial year | January - 31 December 2014,

Arsrapporten er aflagt i overenssitemmelse med drsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgtle regnskabspraksis for hensigtsmassig, og cfier vores opfattelse giver drsregnskabel et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2014 samt af re-
sultatel af selskabets aktiviteter for regnskabsérel 1. januar - 31. december 2014.

We consider the ucconnting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company’s assets and Habilities and its financial position as on 31 December 2014 and of the
company’s resulis of its activities in the period from 1 January to 31 December 2014,

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.
Kabenhavn 9, den 4. februar 2015

Kohenhavn @, 4 February 2015

Digektion
Management

[ -
ik Nilsson

Bestyrelse

3 ilsson Seren W

opher Erbsléh
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Den uafhzengige revisors pitegning pi irsregnskabet
The independent auditor's report on the annual report

Til kapitalejeren i C.H. Erbsléh-Bionord Food A/S
To the sharcholder of C.H. Erbsloh-Bionord Food A/S

Vi har revideret drsregnskabet for C.H. Erbslh-Bionord Food A/S for regnskabsdret 1. januar - 31.
december 2014, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnska-

bet udarbejdes efter drsregnskabsloven.
We have audited the annual accounts of C.H. Erbsiéh-Bionord Food A/S for the financial year 1 January - 31

December 2014, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

L.edelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den inteme kontrol, som ledelsen an-
ser nadvendig for at udarbejde et arsregnskab uden vassentlig fejlinformation, vanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary
to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or

error,

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pd grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udferer revisionen for at
opna hej grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Qur responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation,
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafth@ngige revisors pategning pa arsregnskabet
The independent auditor's report on the annual report

En revision omfatter udferelse af revisionshandlinger for at opnd revisionsbevis for belab og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intem kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige sken er rimelige samt den samlede praesentation af drsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due ro fraud or ervor. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of daccounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstrazkkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhzngige revisors pitegning pi irsregnskabet
The independent auditor's report on the annual report

Konklusion

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2014 i overensstemmelse med arsregnskabsloven.

In owr opinion, the annual accounts give a true and fair view of the company’s assets, liabilities and financial
position at 31 December 2014 and of the resulls of the company's operations for the finuncial year | January 10 31

December 2014 in accordance with the Danish Financial Statements Act.

Kage, den 4. februar 2015
Kage, 4 February 2015

GLB REVISION

Statsautoriserede Revisorer A/S

statsautoriserel revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet C.H. Erbsléh-Bionord Food A/S
The company Selundsvej 3
2100 Kebenhavn ©
Telefon: +4539 18 35 88
Phone:
Telefax: +45392927 78
Fax:
CVR-ur.: 291931 85
Company reg. no..
Stiftet; 1. december 2005
Established: { December 2005
Hjemsted: Kabenhavn/Copenhagen
Domicile:
Regnskabsir: 1. januar - 31. december
Financial year: I January - 31 December
9. regnskabsar
9th financial year
Bestyrelse Christopher Erbsléh,
Board of directors Lars Erik Nilsson,
Seren Sneholt,
Direktion Lars Erik Nilsson,
Managing Director
Revision GLB REVISION, Statsautoriserede Revisorer A/S, Fandediget 13,
Auditors 4600 Koege
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for C.H. Erbsléh-Bionord Food A/S er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.
The anmual report for C.H. Erbsiéh-Bionord Food A/S is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i euro.
The accounting policies used are unchanged compared to last year, and the annual report is presented in euro

(EUR).

Generelt om indregning og méaling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. 1 resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som felge af ®ndrede
regnskabsmaessige sken af beleb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and linbilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due fto changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-

bet, og aktivets veerdi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-

skabet, og forpligtelsens veerdi kan méles palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lebetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belob. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens labetid.

Certain fived assef invessments and liabilities are measured at amortised cost, by which method « fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afleegges, og som vedrerer forhold, der eksisterede pé balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in_foreign currency are translated by using the exchange rate prevailing at the date of the fransaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, som ikke er afregnet pd balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gzldens opstden indregnes i resultatopgerelsen under finansielle ind-
tegter og omkostninger.

Debrors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are wranslated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlegsaktiver og andre ikke-monetare aktiver, der er kebt i fremmed valuta og som ikke anses for at vee-
re investeringsaktiver méles til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are meusured af the exchange rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Opfylder de udenlandske tilknyttede virksomheder og associerede virksomheder kriterierne for selvsten-
dige enheder, omregnes resullatopgerelserne til en gennemsnitlig valutakurs for perioden, og balancepos-
terne omregnes til balancedagens valutakurser. Kursdifferencer, som er opstdet ved omregning af uden-
landske tilknyttede virksomheders egenkapital ved érets begyndelse til balancedagens valutakurser, ind-
regnes direkte pi epenkapitalen. Dette gaelder ogsd kursdifferencer, som er opstaet ved omregning af re-
sultatopgerelser fra gennemsnitskurser til balancedagens valutakurser.

In case the foreign group enterprises and associated enterprises meet the criteria for being independent units, the
profit and loss accounts are translated by using an average exchange rate for the period in question, and the
balance sheet items are translated by using the closing rate. Differences arising in connection with the translation
of the equity of foreign group enterprises at the beginning of the year to the closing rate are recognised directly in
the equity. The same goes for differences arising in connection with translation of the profit and loss accounts fiom

average exchange rate to the closing rate.

Ved indregning af udenlandske tilknyttede virksomheder, der er integrerede enheder, omregnes monetaere
poster til balancedagens kurs. Ikke-monet®re poster omregnes til kursen pd anskaffelsestidspunktet eller
pa tidspunktet for efterfelgende op- eller nedskrivning af aktivet. Resultatopgerelsens poster omregnes til
transaktionsdagens kurs, idet poster afledt af ikke-monetere poster dog omregnes til historiske kurser for
den ikke-monetare post.

At recognition of foreign group enterprises which are integrated units, the monetary items are translated by using
the closing rate. Non monetary items are translated by using the exchange rate prevailing at the time of acquisition
or at the time of the following depreciation or writedown of the asset. The items of the profit and loss account are
translated by using the exchange rate prevailing at the date of the transaction. However, items in the profit and loss

account deriving from non monetayy items are transiated by using historical prices.

Kursregulering af mellemvazrender med udenlandske tilknytiede virksomheder, der anses for et tillag el-
ler fradrag til selvsteendige tilknyttede virksomheders egenkapital, indregnes direkte p& egenkapitalen.
Tilsvarende indregnes valutakursgevinster og valutakurstab pd lin og afledte finansielle instrumenter,
som er indgéet til kurssikring af selvstzndige udenlandske tilknyttede virksomheder, direkte pa egenkapi-
talen.

Exchange rate adjustments of current accounts with foreign group enterprises, which are considered an addition or
a deduction in the equity of independent group enterprises, are recognised directly in the equity. Likewise, capital
profits and losses on loans and derived financial instrumenis for hedging independent foreign group enterprises are

recognised in the equity.
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Anvendt regnskabspraksis
Aceounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttotortjeneste indeholder nettoomsatning, andring i lagre af faerdigvarer, andre driftsindtegter samt
eksteme omkostninger.

The gross profit comprises the net turnover, changes in inventories of finished goods, other operating income, and

external costs.

Nettoomsztning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden drets udgang, og séfremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if defivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net mrnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfaiter omkostninger til keb af rivarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne,
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pé debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debrors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

erc. for staff members.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle poster

Net financials

Finansielle poster omfatter renteindizegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i
resultatopgarelsen med de belob, der vedrerer regnskabsdret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Renteomkostninger og evrige omkostninger pa lan til finansiering af fremstilling af immaterielle og ma-
terielle anlagsaktiver, og som vedrerer fremstillingsperioden, indregnes ikke i kostprisen for anlaeegsakti-
vet.

Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Skat af drets resultat

Tax of the results for the year

Avrets skat, der bestér af drets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
fares til posteringer direkte pd egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemassigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris pa grundlag af vejede gennemsnitspriser. Er netiorealisationsvaerdien
af varebeholdninger lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this fower value.

Kostpris for handelsvarer saml rivarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Nettorealisationsveerdien for varebeholdninger opgeres som salgspris med fradrag af sdvel faerdiggerel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvardien fast-
s#ttes under hensyntagen til omsattelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with the deduction of completion costs and
selling costs, and it is determined by taking negotiability, obsolescence, and the development of the expected market

price into consideration.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. Der ned-
skrives til nettorealisationsvardien med henblik péd at imedega forventede tab.

Debtors are measured at amortised cost which wsually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable vaiue,

Likvide beholdninger

Available funds

Likvider omfatter likvide beholdninger og kortfristede vardipapirer med en lobetid under 3 méaneder, og
som uden hindring kan omsattes til likvide beholdninger, og hvorpé der kun er ubetydelige risici for veer-
dizendringer.

Cash and cash equivalents comprise cash and short-term securities with a maturity less than 3 months that are

readily convertible into cash and which are subject to an insignificant risk of changes in value.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for dret, vises som en saerskilt post under egenkapitalen. Foreslaet udbyt-
te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a fiability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pé
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtipe ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig,.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount caleulated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax labilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simuftanecusly.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jocus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nér den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke starrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfare en vasenilig afvigelse 1 den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as curvent tax. In the period 2014 1o 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

De ®ndrede skatteprocenter har medfert en @ndring i den udskudte skat pd O euro og pavirker positivt
arets skat med 0 euro.

The change in tax rates has led to a change in the deferred tax of EURO 0 and affects the tax of the year positively
by EURO 0.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies used

Gzldsforpligtelser
Liabilities
Andre gzldsforpligtelser méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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GLB REVISION

Resultatopgsrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in EUR.

Note 2014 2013
Bruttofortjeneste
Gross profit 123.752 168.931

2 Personaleomkostninger
Staff costs -108.019 -162.927
Driftsresultat
Operating profit 15.733 6.004
Andre finansielle indtagter
Other financial income 4,740 2.659
3 Andre finansielle omkostninger
Other financial costs -5.681 -5.814
Resultat for skat
Results before tax 14.792 2.849
Skat af 4rets resultat
Tax of the results for the year 0 0
Arets resultat
Results for the year 14,792 2,849
Forslag til resultatdisponering:
Proposed disposal of the results:
Overfores til overfort resultat
Disposed to resuits brought forward 14.792 2.849
Disponeret i alt
Disposals in total 14.792 2.849
C.H. Erbsléh-Bionord Food A/S - Arsrapport for 2014 14
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GLB REVISION

Balance 31. december
Balance sheet 31 December

All amounts in EUR.

Aktiver
Assets

Note 2014 2013

Omszetningsaktiver
Current assets

Fremstillede faerdigvarer og handelsvarer
Manufactured and commercial goods 0 1.986

Varebeholdninger i alt
Inventories in total 0 1.986

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 60.912 167.309
Andre tilgodehavender

Other debrors 52 3174
Tilgodehavender i alt

Debiors in total 60.964 170.483
Likvide beholdninger

Cash funds 66.841 27.132

Omsatningsaktiver i alt
Current assets in total 127.805 199.601

Aktiver i alt
Assets in total 127.805 199.601
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GLB REVISION

Balance 31. december
Balance sheet 31 December

Al amounts in EUR.

Passiver
Liabilities

Note 2014 2013

Egenkapital
Equity

4 Virksomhedskapital

Contributed capital 120.660 120.660
5 Overfort resultat

Results brought forward -28.721 -43.513

Egenkapital i alt
Equity in total 91.939 77.147

Gezldsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 31.738 105.607
Geeld til tilknyttede virksomheder

Debt to group enterprises 0 12.827
Anden geld

Other liabilities 4.128 4.020
Kortfristede geidsforpligtelser i alt

Showt-term liabilities in total 35.866 122.454

Gazldsforpligtelser i alt
Liabilities in total 35.866 122.454

Passiver i alt
Liabilities in total 127.805 199.601

6 Nertstiende parter
Related parties

C.H. Erbslsh-Bionord Food A/S + Arsrapport for 2014 16
C.H. Erbsioh-Bionord Food A/S - Annual report for 2014



GLB REVISION

Noter

Notes

All amounts in EUR.

2014

2013

Hovedaktivitet

Principal activities

Selskabets formél er agentur- og distributionsvirksomhed inden for naringsmidler.

The objective of the company activity is agency and distribution within foods.

Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

108.019

162.927

108.019

162.927

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees

Andre finansielle omkostninger
Other financial costs

Andre renteomkostninger
Other interest costs

5.681

5.814

5.681

5.814

Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2014
Contributed capital { January 2014

120.660

120.660

120.660

120.660

Aktiekapitalen bestér af aktier a 135 EURO og multipla heraf.
Kapitalen er ikke opdelt i klasser.

The share capital consists of shares, each with a nominal value of
EURQ 135. No shares hold particular rights.
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GLB REVISION

Noter
Nofres

All amounts in EUR.

31/12 2014 31/12 2013

5. Overfort resultat
Results brought forward

Overfort resultat 1. januar 2014

Results brought forward 1 January 2014 -43.513 -46.362

Arets overferte overskud eller underskud

Profit or loss for the year brought forward 14,792 2.849
-28.721 -43.513

6.  Nwmrtstiende parter
Related parties

Ejerforhold

Ownership

Felgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company’s list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

C.H. Erbsléh-Bionord ApS, Selundsvej 2, 2100 Kebenhavn @
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