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Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
2022 for Nordic

Engineering Research Center A/S.

december Ultra Capacitor

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2022.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2022 for op-
fyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg @st, den 19. januar 2023
Aalborg @st, 19 January 2023

Direktion

Managing Director

Mingxia Wu
Direktgr
CEO

Today, the Board of Directors and the Managing
Director have approved the annual report of
Nordic Ultra Capacitor Engineering Research
Center A/S for the financial year 1 January - 31

December 2022.

The
accordance with the Danish Financial Statements
Act.

annual report has been prepared in

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the
operations for the financial year 1 January — 31
December 2022.

results of the Company's

The Board of Directors and the Managing Director
consider the conditions for audit exemption of the
2022 financial statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual
approved at the Annual General Meeting.

report be
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Board of directors

Xiaolin Chen Min Yuan Mingxia Wu

Bestyrelsesformand
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til ledelsen i Nordic Ultra Capacitor Engineering
Research Center A/S

Vi har opstillet arsregnskabet for Nordic Ultra
Capacitor Engineering Research Center A/S for
regnskabsaret 1. januar - 31. december 2022 pa
grundlag af selskabets bogf@ring og gvrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balan-
ce, noter og anvendt regnskabspraksis.

Vi har udfegrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
Ethics
Standards Board for Accountants’ internationale

melser i revisorloven og International
retningslinjer for revisorers etiske adfaerd (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden om-
hu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the Management of Nordic Ultra Capacitor

Engineering Research Center A/S

We have compiled the financial statements of
Nordic Ultra Capacitor Engineering Research
Center A/S for the financial year 1 January - 31
2022 based on the

bookkeeping and on information you have

December company's

provided.

These financial statements comprise income
statement, balance sheet, notes and a summary

of significant accounting policies.

We performed this compilation engagement in
accordance with International
Related Services 4410 (Revised),
Engagements.

Standard on
Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
and Audit
Standards Board for
Code of Ethics for

Professional Accountants (IESBA Code) including

Approved Auditors Firms and
Ethics

International

International
Accountants’

principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 3
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklzeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

Aalborg, den 19. januar 2023
Aalborg, 19 January 2023

Redmark

Godkendt Revisionspartnerselskab
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Alex Hoffmann Kristensen
statsautoriseret revisor

State Authorised Public Accountant
mne33705

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether these financial statements are
prepared in accordance with the Danish Financial

Statements Act.
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Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revisor

Auditors

Bankforbindelse

Bankers

Advokatforbindelse

Lawyer

Modervirksomhed

Parent company

Nordic Ultra Capacitor Engineering Research Center A/S
Niels Jernes Vej 10
9220 Aalborg @st

CVR-nr.: 4031 85 85
Company reg. no.

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December

Xiaolin Chen, Bestyrelsesformand, Chairman of the board
Min Yuan

Mingxia Wu

Mingxia Wu, Direktgr, CEO

Redmark

Godkendt Revisionspartnerselskab

Hasseris Bymidte 6

9000 Aalborg

Sydbank

HjulmandKaptain, @stre Havnegade 12, 9000 Aalborg

Shanghai Aowei Technology Development Co., Ltd.
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Selskabets vaesentligste aktiviteter
Selskabets
opbygning af den lokale organisation, salgskanaler

vaesentligste aktiviteter bestar af

og kundeportefgljer.

Udvikling i aktiviteter og pkonomiske forhold
Arets bruttotab udggr -13.589 mod -16.470 sidste
ar. Det ordinare resultat efter skat udggr
-190.442 mod -184.649 sidste ar. Resultatet er i
overensstemmelse med ledelsens forventninger.

Kapitalberedskab
Selskabet har
selskabskapitalen. Selskabets ledelse har vurderet

tabt mere end halvdelen af

selskabets  gkonomiske stilling, herunder
reetablering af egenkapitalen. Ledelsen vurderer,
at likviditeten i selskabet er tilstraekkelig til at
daekke selskabets Igbende gaeldsforpligtelser, som

minimum frem til naeste balancedag. Yderligere

The principal activities of the company

The principal activities of the company consists of
setting up a local business organization, sales
channels and customer portfolios.

Development in activities and financial matters
The gross loss for the year totals -13.589 DKK
against -16.470 DKK
from ordinary activities after tax totals -190.442
DKK against -184.649 DKK last year. The result is
as the managment expected.

last year. Income or loss

Financial resources

The company has lost more than half of the share
capital. The company's management has assessed
the company's financial position, including the re
The
assesses that the liquidity in the company is

establishment of equity. management
sufficient to cover the company's current debt

obligations, at least until the next balance sheet

overvejes der en kapitalindskydelse, grundet date. In addition, a capital injection is being

lukning af tilknyttet virksomhed. considered, due to the closure of an associated
company.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021

Bruttotab
Gross loss -13.589 -16.470

1 Personaleomkostninger
Staff costs -173.022 -162.614

Driftsresultat
Operating profit -186.611 -179.084

@vrige finansielle omkostninger
Other financial costs -3.831 -5.565

Resultat fgr skat
Pre-tax net profit or loss -190.442 -184.649

Skat af arets resultat
Skat af arets resultat 0 0

Arets resultat
Net profit or loss for the year -190.442 -184.649

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfgrt resultat

Allocated from retained earnings -190.442 -184.649

Disponeret i alt

Total allocations and transfers -190.442 -184.649
Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 7
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Tilgodehavender fra salg og tjenesteydelser 18.602 18.602
Andre tilgodehavender

Other receivables 0 3.587
Periodeafgraensningsposter

Periodeafgraensningsposter 2.419 0

Tilgodehavender i alt
Total receivables 21.021 22.189

Likvide beholdninger
Available funds 439.516 618.184

Omsaetningsaktiver i alt

Total current assets 460.537 640.373

Aktiver i alt

Total assets 460.537 640.373
Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 8
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Egenkapital
Equity

Virksomhedskapital

Contributed capital 1.000.000 1.000.000
Overfgrt resultat
Overfart resultat -574.524 -384.082
Egenkapital i alt
Total equity 425.476 615.918

Geaeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade creditors 16.770 13.710
Anden geeld

Anden geeld 18.291 10.745
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 35.061 24.455

Geaeldsforpligtelser i alt
Total liabilities other than provisions 35.061 24.455

Passiver i alt
Total equity and liabilities 460.537 640.373

2 Pantsatninger og sikkerhedsstillelser
Charges and security
3 Eventualposter

Contingencies

Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 9
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Noter
Notes

All amounts in DKK.

2022 2021
1. Personaleomkostninger

Staff costs
Lgnninger og gager
Salaries and wages 170.583 159.465
Andre omkostninger til social sikring
Other costs for social security 1.325 1.893
Personaleomkostninger i gvrigt
Other staff costs 1.114 1.256

173.022 162.614
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 1

2. Pantsaetninger og sikkerhedsstillelser
Charges and security
Ingen.

None.

3. Eventualposter
Contingencies

Eventualaktiver
Contingent assets
Selskabet har et ikke-aktiveret skatteaktiv som udger t.kr. 121.

The company has an unrecognized deffered tax asset estimated at tDKK 121.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og haefter ubegraenset og soli-
darisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.
The company acts as administration company for the group of companies subject to the Danish scheme of

joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

to pay the total corporation tax.

Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 10
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Noter
Notes

All amounts in DKK.

3. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable with the other jointly taxed companies for any

obligations to withhold tax on interest, royalties, and dividends.

Den samlede skyldige skat i sambeskatningen udggr O kr.

The total tax due in joint taxation amounts to DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.
Any subsequent adjustments of corporate taxes or withheld taxex etc. may cause changes in the company's

liabilities.

Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 11
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Anvendt regnskabspraksis
Accounting policies
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Nordic  Ultra
Engineering Research Center A/S er aflagt i over-

Arsrapporten for Capacitor
ensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder nettoomsaetning samt eks-
terne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsaetning valgt IAS 18.

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Andre eksterne omkostninger omfatter omkost-
ninger til administration.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
offentlige

modtagne godtggrelser fra

myndigheder

The annual report for Nordic Ultra Capacitor
A/S has been
presented in accordance with the Danish Financial

Engineering Research Center

Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross loss

Gross loss comprises the revenue and external
costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Other
administration.

external costs comprise costs for

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 12
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Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske -
virksomheder. Modervirksomheden er admini-
strationsselskab for sambeskatningen og afregner
som fglge heraf alle betalinger af selskabsskat

med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest expenses.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises. The company acts as an
administration company in relation to the joint
taxation. This means that the total Danish tax
payable of the income of the Danish consolidated
companies is paid to the tax authorities by the
company.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).

The balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

Nordic Ultra Capacitor Engineering Research Center A/S - Arsrapport for 2022 13
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Der nedskrives til nettorealisationsveerdien med
henblik pa at imgdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vur-
deres at vaere indtruffet en objektiv indikation p3,
at et tilgodehavende eller en portefglje af tilgode-
havender er vaerdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er veerdiforringet, foretages nedskrivning
pa individuelt niveau.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat
Nordic Ultra Capacitor Engineering Research
Center A/S haefter som administrationsselskab for
dattervirksomhedernes selskabsskatter over for

skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired.If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Accrued income and deferred expenses

Accrued income and deferred expenses
recognised under assets comprise incurred costs

concerning the next financial year.

Available funds

Available funds comprises cash at bank.

Income tax and deferred tax
Nordic  Ultra
Capacitor Engineering Research Center A/S is

As administration company,
liable to the tax authorities for the subsidiaries'
corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Anvendt regnskabspraksis
Accounting policies

Geaeldsforpligtelser Liabilities other than provisions

@vrige geeldsforpligtelser males til amortiseret Other liabilities concerning

payables

are

kostpris, hvilket saedvanligvis svarer til nominel measured at amortised cost which usually

veerdi. corresponds to the nominal value.
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