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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2019 for Betongruppen
RBR A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2019.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og pkonomiske forhold, arets resultat
og for selskabets finansielle stilling

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Varde, den 24. juni 2020
Varde, 24 June 2020
Direktion:/Executive Board:

/

1/

Claus Bering
formand/chairman
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The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Betongruppen RBR A/S for the
financial year 1 January - 31 December 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2019 and of the results
of the Company's operations for the financial
year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend the adoption of the annual
report at the annual general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditors' report

Til kapitalejerne i Betongruppen RBR A/S
Konklusion

Vi har revideret arsregnskabet for
Betongruppen RBR A/S for regnskabsaret

1. januar - 31. december 2019, der omfatter
resultatopggrelse, balance,
egenkapitalopggrelse, og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31, december
2019 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. jariuar — 31. december
2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationalé standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af
arsregnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafheengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er geldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig
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To the shareholders of Betongruppen RBR A/S
Opinion

We have audited the financial statements of
Betongruppen RBR A/S for the financial year

1 January — 31 December 2019, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January — 31 December 2019 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs} and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the audit of the
financial statements" section of our report. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards {IESBA Code) and additional
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these rules and requirements,

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are



Den uafhengige revisors revisionspategning

Independent auditors' report

fejlinformation, uanset om denne skyldes
besvigelser eller fejl. '

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller:fejl, og at afgive en
revisionspéategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om révision og de yderligere krav,
der er gldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende-i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

¢ Identificerer og vurderer vi risikoen for
vaasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation
forarsaget af besvigelser er hgjere end ved
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free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material

- misstatement, whether due to fraud or error,

and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material
misstatement of the financial
statements, whether due to fraud or
error, design and perform audit
procedures responsive to those risks
and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for
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vaesentlig fejlinformation forarsaget af fejl,

" idet besvigelser kan omfatte

sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildiedning eller
tilsideseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstandighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede
oplyshinger, som ledelsen har udarbejdet,
er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pd grundlag af det
opnaede revisionshevis er vaasentlig
usikkerhed forbundet med begivenheder

“eller forhold, der kan skabe betydelig tvivl

om selskabets evne til at fortsastte driften.
Hvis vi konkluderer, at der er en veesentlig
usikkerhed, skal vi i vores
revisionspategning ggre opmaerksom pa
oplysninger herom i drsregnskabet eller,
hvis sddanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion.
Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke lngere kan
fortseette driften.

Tager vi stilling til den samlede
praesentation, struktur og indhold af
arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.
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one resulting from error, as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations or the
override of internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting
estimates and related disclosures made
by Management.

Conclude on the appropriateness of
Management's use of the going
concern basis of accounting in
preparing the financial statements and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that
may cast significant doubt on the
Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our
auditor's report to the related
disclosures in the financial statements
or, if such disclosures are inadequate,
to modify our opinion. Our conclusion
is based on the audit evidence
obtained up to the date of our
auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a
going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner
that gives a true and fair view.
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Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige abservationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesheretningen.

Vores konklusion om drsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

1tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesheretningen
og i den forbindelse overveje, om
ledelsesberetningen er veesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden méde synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesheretningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Aarhus, den 24. juni 2020
Aarhus, 24 June 2020

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

O 1 Gt
Lone Ngrgaard Eskildsen

statsaut. revisor
State Authorised Public Accountant

mne32085
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We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name Betongruppen RBR A/S
Adresse, postnr., by/Address, Postal
code, City Industrivej 8, 6800 Varde
CVR-nr./CVR No. 11 74 82 95
Hjemmeside/Website www.rbr.dk
E-mail/E-mail rbr@rbr.dk
Telefon/Telephone +45 7695 11 22
.. Bestyrelse/Board of Directors Claus Bering, formand/Chairman
Bjarne B. Jensen
Vibeke Starup lakobsen
Direktion/Executive Board Jan Kjeldsen

Revision/Auditors Ernst & Young Godkendt Revisionspartnerselskab
: - Vaerkmestergade 25, P O Box 330, 8100 Aarhus C, Denmark
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Hoved- og nggletal
Financial highligths

DKK'000

Hovedtal ’ 2019 2018* 2017* 2016* 2015*
Key figures )
Bruttofortjeneste . 54.532 56.597 47.357 46.926 47.204
Gross margin

Resultat af primaer drift 7.038 8.646 8.807 3.508 1.320
Operating profit

Resultat af finansielle poster -451 =709 -711 -957 -976
Net financlals

Arets resultat 5.121 6.266 6.016 2,126 355

Profit/loss for the year

Balancesum 87.107 94,823 97.357 90.096 93,230
Total assets
Egenkapital
Equity

S 49.568 44.448 38.182 32.167 30.041

Nggletal i %

Financial ratios in % - -
Soliditetsgrad o 57,1% 46,9% 39,6% 35,7% 32,2%
Solvency ratio '

Egenkapitalforrentning : 10,9% 15,2% 17,1% 6,8% 1,2%

Return on equity

Gennemsnitligt antal fuldtids-

beskaeftigede . 57 .55 53 53 47
Average number of employees

* Noggletallene er ikke tilpasset den sandrede . * Financial ratios are not modified due to
regnskabspraksis for leasing, jf. IFRS 16 i the change in accounting policy for leasing
2019. o ' in accordance with IFRS 16 for 2019.

Financial ratios are calculated in accordance
with the Danish Finance Society's "Recom-
mendations and Financial Ratios"

Nggletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Nggletal”.

De i hoved- og nggletalsoversigten anfgrte
nggletal er beregnet saledes:

The financial ratios stated in the survey of finan-
cial highlights have been calculated as follows:

Soliditetsgrad
Solvency ratio

Equity at year end x 100
Total equity and liabilities at year end

Egenkapita! ultimo x 100
Passiver i alt, ultimo

Egenkapitalforrentning

Return on equity

Arets resultat efter skat x 100

Gennemsnitlig egenkapital

Profit/loss for the vear after tax x 100
Average equity




Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Betongruppen RBR er med et bredt
produktsortiment af belaagningsprodukter samt
stgttemure underleverandgr til den danske
byggeindustri, hvor bade den professionelle
forbruger og privatkunden er malgruppen.
Afsatningen sker via Forhandlere (Treelast og
Byggemarkeder), Anlaegsgartnere og
Entreprengrer i hovedsagelig Danmark.
Betongruppen RBR har produktion i Varde, Roust
og Mogenstrup.

Betongruppen RBR er ejet af CRH Denmark A/S,
som er en del af den internationale byggekoncern
CRH plc, CRH producerer og saelger
byggematerialer i Europa,.Asien og Amerika.

" Koficernen beskgeftiger mere end 80.000

. medarbejdere pa 3.100 lokationer i 30 lande.

- Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2019 udviser
et overskud pé 5.121 t.DKK mod 6.266 t.DKK sidste
ar, og virksomhedens balance pr. 31. december
2019 udviser en egenkapital pa 49.568 t.DKK.

Selskabet har med virkning fra 1. januar 2019
implementeret den nye leasingstandard, IFRS 16,
hvorefter alle leasingaftaler vedrgrende anlzegsak-
tiver med fa undtagelser indregnes i balancen som
aktiver. Den ®ndrede regnskabspraksis har
pavirket arets resuiltat negativt med t.DKK 25.

Pavirkning af det eksterne miljg

Betongruppen RBR er ikke pligtig til at udarbejde
grgnt regnskab, men selskabet prioriterer miljget
hejt og produktionen sker under hensyntagen til
geldende miljglovgivning. Der fokuseres Ipbende
pd at reducere miljgpavirkningen fra
virksomhedens drift, ligesom der er meget hgj
fokus pa arbejdsmiljg og sikkerhed.

Begivenheder efter balancedagen

Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, der vaesentligt vil kunne
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The Company's business review

Having a wide product range of paving stones
and retaining walls, Betongruppen RBR is
subcontractor to the Danish construction
industry; the target group is both the
professional consumer and the private
customer. The sale takes place through dealers
{professional construction markets and DIY},
jandscapers and contractors mainly in Denmark.
Betongruppen RBR has production facilities in
Varde, Roust and Mogenstrup.

Betongruppen RBR is owned by CRH Denmark
A/S, which is a part of the international building
and material group CRH plc. CRH produces and
sells building materials in Europe, Asia, and in
the United States. The group employs more
than 80,000 employees on 3,100 locations in 30
countries.

Financial review

The income statement for 2019 shows a profit
of DKK 5,121 thousand against a profit of DKK

" 6,266 thousand last year, and the balance sheet

at 31 December 2019 shows equity of DKK
49,568 thousand. '

With effect from 1 January 2019, the company
has implemented the new leasing standard, IFRS
16, according to which all leasing agreements
pertaining material assets with few exceptions
are recognized in the balance as an asset. The
changed accounting practice has affected the
profit for the year with DKK -25 thousand.

Impact on the external environment

Betongruppen RBR is not obliged to prepare
green accounts. However, the Company gives
high priority to environment and the products
are made with due regard to applicable Danish
environmental law. The company is
continuously making an effort to reduce the
environmental impact from its operations. The
focus is on health and safety at work as well.

Post balance sheet events

No events have occurred after the financial
year-end, which could significantly affect the




s

pavirke vurderingen af selskabets finansielle
stilling. . s

Fremkomsten af Corona-viruset (COVID-19) kan
dog f& negativ betydning pa virksomhedens
forventninger til resultatet for 2020, Det er pd
offentliggprelsestidspunktet ikke muligt at vurdere
omfanget af den eventuelle negative betydning.

Forventet udvikling

Betongruppen RBR A/S forventer, at 2020 kommer
til at ligge pa niveau med resultatet for 2019.
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Company's financial position.

However, the emergence of the Corona virus
{COVID-19) can have a negative impact on the~
company's expectations for the result for 2020.
At the time of publication, it is not possible to
assess the extent of any negative impact.

Outlook

Betongruppen RBR A/S expects that the result
for 2020 will be at the same level as in 2019.

10



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggdrelse

Income statement

Noter
Notes DKK'000

2,3 Bruttofortjeneste
Gross profit

2,3 Distributionsomkostninger
Distribution costs

2,3 Administrationsomkostninger
Administrative expenses
Resultat af ordinzer primaer drift
Ordinary operating profit
Finansielle’indtaegter
Financial income
Finansielle omkostninger-. .
Financial expenses
Resultat for skat
Profit before tax

4 Skat af arets resultat

Tax for the year
Arets resultat
Profit for the year

5 Forslag til resultatdisponering
Proposed profit appropriation
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2019 2018
54.532 56.597
-38.685 -41.077
-8.810 -6.874
7.037 8.646

6 3

-457 -711
6.586 7.938
-1.465 -1.672
5.121 6.266
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Noter

Notes DKK'000
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

6 Materielle anleegsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings

Produktionsanleeg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

~ Forudbetalinger for materielle anlaegsaktiver
Prepayments for property, plant and equipment

Anzegsaktiver i alt
Total non-current assets

Omszetningsaktiver
Current assets

Varebeholdninger
Inventories

Ravarer og hjzlpematerialer
Raw material and conssumables

Fremstillede faerdigvarer og handelsvarer

Finished goods and goods for resale

Tilgodehavender
~ Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender
Other receivables

7 Periodeafgraensningsposter
Prepaid expences

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Betongruppen RBR A/S
Arsrapport

Annual report

2019 2018
26.995 28.496
11.783 11.105
265 385
3101 2.044
42.144 42.030
42.144 42.030
1.044 849
30.783 29.478
31.827 30.327
11.017 19.844
1.344 2.152
763 426
13.124 22422
12 44
44.963 52,793
87.107 94.823
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance

Balance sheet

Noter
Notes

10

11

12

13

14

DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity .
Selskabskapital
Share capital

Overfgrt resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

- Hensatte forpligtelser i alt

Total provisions

Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Feriepenge ’
Holiday allowance
Leasinggeeld
Leasingdebt

Geeld til realkreditinstitutter
Mortgage debt

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Kort del af langfristet gaeld
Current portion of long term debt

Gaeld til tilknyttede virksomheder
Debt Group Companies

‘Leverandgrer af varer og tjenesteydelser

Trade payables
Skyldig selskabsskat
Income taxes payable

Anden geeld
Other payables

Gaeldsforpligtelser i alt

Total liabilities other than provisions
PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Sikkerhedsstillelser
Collateral -

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingenties etc.

Naertstaende parter
Related parties

Betongruppen RBR A/S

Arsrapport
Annual report

- 2019 2018
4.000 4.000
45.568 40.448
49.568 44.448
661 345
6L 345
352 0
1.087 0
0 363
1439 . 363
1.055 372
5.599 14.304
22.477 23.875
1,149 3.975
5,159 7.141
35.439 49.667
36.878 50.030
87.107 94.823
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Assregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital ~ Overfgrt resultat lalt
DKK'000 Share capital Retained earnings Total
Egenkapital 1. januar 2019 © 4,000 40.447 44,447
Equity 1 January 2019
Arets resultat 0 5121 5.121
Profit/loss for the year
Egenkapital 31. december 2019 4.000 45,568 49.568
Equity 31 December 2019
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Anvendt regnskabspraksis
Accounting policies

Noter
Notes to the financial statements

1 Arsrapporten for Betongruppen RBR A/S for 2019
er aflagt i overensstemmelse med 3rsregnskabslo-
vens bestemmelser for mellemstore klasse C virk-
somheder.

Zndring af anvendt regnskabspraksis

Selskabet har med virkning fra 1. januar 2019
implementeret den nye leasingstandard, IFRS 16,
ved anvendelse af den modificerede retrospektive
overgangsmetode og har derfor ikke foretaget
tilpasning af sammenligningstal, som fortsat er
praesenteret i overensstemmelse med reglerne i
1AS 17.

1 forhold til tidligere skal koncernen nu med &
undtagelser indregne alle leasingaftaler i

- balahcen;herunder operationelle leasingaftaler.
Det betyder, at dér skal indregnes en

- ~leasingforpligtelse malt til nutidsvaerdien af de
fremtidige leasingbetalinger, som beskrevet

- nedenfor, og et tilsvarende leasingaktiv korrigeret
for betalinger, foretaget til-leasinggiver forud for
leasingaftalens start, og modtagne

. incitamentsbetalinger, modtaget fra Ieasinggiver.

| overensstemmelse med
overgangsbestemmelserne i [FRS 16 har
koncernen ved implementering af standarden
valgt:

o |kke at indregne leasingaftaler med en Igbetid
pa under 12 maneder eller med fav veerdi. Lav
vaerdi vedrgrer alene kontor- og it udstyr med
en anskaffelsesveerdi pa under t.DKK 30.

o lkke at indregne betalinger relateret til
servicekomponenter som en del af
leasingbetalingerne.

e lkke at revurdere, om en kontrakt er eller
indeholder en leasingaftale.

o At fastseette en diskonteringsrente pé en
portefglje af leasingaftaler med ens
karakteristika.

Ved implementering af IFRS 16 er der indregnet et
leasingaktiv pd t.DKK 2.513 og en leasingfor-
pligtelse pé t.DKK 2.513. Egenkapitaleffekten er
dermed t.DKK 0. Arets resultat er pavirket

Betongruppen RBR A/S

Arsrapport 2019
Annual report 2019

The annual report of Betongruppen RBR A/S for
2019 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards medium-sized
reporting class C enterprises.

Change of accounting policies

With effect from January 1, 2019, the Company
has implemented the new leasing standard, IFRS
16, using the modified retrospective transition
method and has therefore not adjusted
comparative figures that continue to be
presented in accordance with the rules in I1AS
17.

Compared to the previous years, the Group now
has to include all leases in the balance sheet
with few exceptions, including operational
leases. This means that a lease obligation must
be recognized at the present value of future
lease payments, as described below, and a
corresponding lease asset adjusted for
payments made to the lessor prior to the start

‘of the lease, and incentive payments received

from the lessor.

in accordance with the transitional provisions in
IFRS 16, the Group has chosen to implement the
standard as follows:

s Not toinclude leases with a maturity of less
than 12 months or with low value. Low
value relates only to office and.IT
equipment with an acquisition value of less
than DKK 30 thousand.

¢ Not to include payments related to service
components as part of the lease payments.

e Not to reassess whether a contract is or
contains a lease.

¢ To set a discount rate on a portfolio of
leases with similar characteristics.

When implementing IFRS 16, a leasing asset of
DKK 2,513 thousand has been recognized and a
|ease obligation of DKK 2,513 thousand. The
equity effect is thus DKK 0. Profit for the year
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Anvendt regnskabspraksis
Accounting policies )

negativt med t.DKK 25, -......

- Endvidere er IFRS-15.(Omsaetning) implementeret
i 2019. Implementeringen har ikke pavirket
aktiver, passiver eller egenkapitalen,

Herudover er der ikke foretaget seendring til
anvendt regnskabspraksis.

Undladelse af pengestrgmsopggdrelse

Med henvisning til ARL § 86, stk. 4 udarbejdes ikke
pengestrgmsopgerelse. Virksomhedens penge-
stremme indgar i koncernpengestrgmsopggrelsen
for den hgjere liggende modervirksomhed CRH
ple. jf. https://www .crh.com/investors/annual-
reports S

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved fgr-
ste indregning til transaktionsdagens kurs. Valuta-
kursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa betalingsdagen, ind-
regnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for tilgodehaven-
dets eller gaeldsforpligtelsens opstaen eller ind-
regning i seneste arsregnskab indregnes i resul-
tatopggrelsen under finansielle indtzegter og om-
kostninger.

Leasing

Selskabet har med virkning fra 1. januar 2019
implementeret den nye leasingstandard, IFRS 16,

Betongruppen RBR A/S

Arsrapport 2019
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was negatively impacted by DKK 25 thousand.

In addition, IFRS 15 (Revenue) has been
implemented in 2019. The implementation has
not affected assets, liabilities or equity.

In addition, no changes have been made to
accounting policies.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, CRH plc.,
see https://www,crh.com/investors/annual-
reports

Reporting currency

The financial statements are presented in
Danish kroner.

Currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
‘the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Leasing

With effect from 1 January 2019, the company
has implemented the new leasing standard, IFRS
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Anvendt regnskabspraksis
Acceunting policies

hvorefter alle leasingaftaler vedrgrende anlaegsak-
tiver med f& undtagelser indregnes i balancen som
aktiver. Leasingaftaler, der ikke indregnes som
aktiver, vedrgrer aftaler med-en |gbetid pa under
12 méneder, eller aftaler vedrgrende kontor- og it
udstyr med en anskaffelsesveerdi pa under t.kr.
75.

Aktiverne males ved fgrste indregning til opgjort
kostpris svarende til dagsveerdien eller {hvis lave-
re) til nutidsvaardien af de fremtidige leasingydel-
ser. Ved beregning af nutidsveerdien anvendes
leasingaftalens interne rentefod eller den alterna-
tive [dnerente som diskonteringsfaktor. Leasede
aktiver afskrives som gvrige tilsvarende anlagsak-
tiver. .

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en gaeldsforpligtelse, og lea-

" singydelsens rentédel indregnes over kontraktens
lgbetid. :

- Resultatopggrelsen

Nettoomsaetning

Indregning af indtaagter fra salg af varer sker pa

- det tidspunkt, hvor kontrol anses for at veere
videregivet til kunden, ndr varen forlader
virksomheden eller ved levering til en kunde
afhaengigt af salgsbetingelserne. Kontrakter
indeholder ikke flere praestationsforpligtelser
(som defineret i IFRS 15 Indtagter fra kontrakter
med kunder).

Varer szlges ofte med rabatter herunder
rabatter baseret pa kumulativt salg over en
periode. Dette variable vederlag indregnes kun,
nar det er meget sandsynligt, at det ikke senere
vil blive tilbagefgrt, og indregnes ved
anvendelse af det mest sandsynlige belgb eller
forventede veerdiansaettelsesmetoder,
afhaengigt af de individuelle aftalevilkar.

Ved anvendelse af passende indreghing af
indteegter udgves skgn af ledelsen ved
fastleeggelsen af sandsynlighed og kvantitet af
sadanne poster baseret pa erfaring og historiske
handelsmgnstre.

Betongruppen RBR A/S
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16, according to which all leasing agreements
concerning non current assets with few
‘exceptions are recognised in the balance sheet
as an asset. Leases that are not recognized as an
asset relate to agreements with a maturity of
less than 12 months, or agreements relating to
office and IT equipment with an acquisition
value of less than DKK 75 thousand.

Assets are measured at initial recognition at a
calculated cost price according to fair value or
{if lower} to the present value of future lease
payments. When calculating the present value,
the lease's internal interest is used, or the
alternative borrowing interest rates as discount
rate. Leased assets is written off as other
equivalent assets.

The capitalised lease obligation is included in
the balance sheet as a debt obligation, and the
interest rate of the lease payment is recognized
over the term of the contract.

Income statement

Revenue

Recognition of revenue from the sale of goods is
at the point in time when control is deemed to
pass to the customer upon leaving the company’s
premises or upon delivery to a customer
depending on the terms of the sale. Contracts

do not contain multiple performance obligations
(as defined by IFRS 15 Revenue from Contracts
with Customers).

Goods are often sold with discounts or rebates
based on cumulative sales over a period. This
variable consideration is only recognised when it is
highly probable that it will not be subsequently
reversed and is recognised using the most likely
amount or expected value methods, depending on
the individual contract terms.

In the application of appropriate revenue
recognition, judgement is exercised by
management in the determination of the
likelihood and quantum of such items based on
experience and historical trading patterns.

The company is deemed to be a principal to an
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Anvendt regnskabspraksis
Accounting policies

Virksomheden anses for at vaere ansvarlig for en
arrangement, ndr det kontrollerer et lovet gode
eller service, fgr du overfgrer dem til en kunde;
og indregner fglgelig indteegter pa brutto basis.
Hvor virksomheden er fast besluttet pa at veere
en agent for en transaktion, baseret pa
kontrolprincippet; nettet belgb, der
tilbageholdes efter fradrag af eventuelle
omkostninger til hovedstolen indregnes som
omsatning

Bruttofortjeneste

I resultatopg@relsen er nettoomsaetning,
produktionsomkostninger og andre
driftsindteegter med henvisning til

_ drsregnskabslovens § 32 sammendraget til en
regnskabspost benzevnt bruttofortjeneste.

" Andre driftsindtaegter og -omkostninger

" Andre driftsindtaegter og -omkostninger
indeholder regnskabsposter af sekundaer
karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste eller tab
ved salg af anleagsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets
nettoomsaetning.

Produktionsomkostninger

Produktionsomkostninger omfatter
omkostninger der afholdes for at opna érets
nettoomsaetning. Herunder indgar direkte og
indirekte omkostninger til révarer og
hjeelpematerialer, omkostninger til produktions-
personale, leje og leasing samt afskrivninger pé
produktionsanlaeg.

Distributionsomkostninger

I distributionsomkostninger indregnes
ombkostninger, der er afholdt til salg og

Betongruppen RBR A/S

Arsrapport 2019
Annual report 2019

arrangement when it controls a promised good
or service before transferring them to a
customer; and accordingly recognises revenue
on a gross basis. Where the company is
determined to be an agent to a transaction,
based on the principal of control; the net
amount retained after the deduction of any
costs to the principal is recognised as revenue.

Grass profit

In the income statement, revenue,
production expenses and other operating
income have been aggregated into one item
called 'gross margin’, cf. section 32 of the-

_ Danish Financial Statements Act.

Other operating income and operating
expenses

Other operating income and operating
expenses comprise items of a secondary
nature relative to the entity's core activities,
including gains or losses on the sale of fixed
assets.

Cost of sales

Cost of sales includes the cost of goods used
in generating the year's revenue.

Production costs

Production costs include expenses incurred
to generate the year's revenue. The item
includes direct and indirect expenses relating
to raw materials, consumables, labour, rent
and leasing as well as depreciation of
productive equipment.

Distribution costs

Distribution costs include expenses relating to
sale and distribution in the year, including
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Anvendt regnskabspraksis
Accounting policies

distribution i drets lIgb. Herunder indregnes
omkostninger til salgspersonale, reklame- og
udstillingsomkostniriger samt afskrivninger pa
aktiver, som er knyttet til salg og distribution af
virksomhedens varer,

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i dret til ledelse og
administration af selskabet, herunder
ombkostninger til administrativt personale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,

inklusiv feriepenge og pensioner, samt andre

omkostninger til social sikring m.v. til selskabets

medarbejdere. | personaleomkostninger er

fratrukket modtagne godtgarelser fra offentlige
“myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

- Af- og nedskrivninger omfatter af- og
nedskrivninger af materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Bygninger

Buildings

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og'inventar

Other fixtures and fittings, tools and equipment

Afskrivninger indregnes i resultatopggrelsen
under henholdsvis produktions-, distributions-,
og administrationsomkostninger. Fortjeneste og
tab ved salg af materielle aktiver opggres som
forskellen mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmaessige
vaerdi pa salgstidspunktet. Fortjeneste og tab
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expenses relating to sales staff, advertising,
exhibitions and amortisation/depreciation of
assets that are related to sale and distribution of
the company's products.

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of
managing and administering the company,
including expenses relating to administrative
staff, management, office premises/expenses
as well as amortisation/depreciation of
assets used for administrative purposes.

Staff costs

Staff costs include wages and salaries,
including compensated absence and
pensions, as well as other social security
contributions, etc. made to the entity's
employees. The item is net of refunds made
by public authorities.

Amortisation/depreciation and impairment
of intangible assets and property, plant and
equipment

The item comprises
amortisation/depreciation and impairment of
property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

10-30 ar/years

1-15 ar/years

3-5 arfyears
Depreciation are recognised in the income
statement in production cost, distribution

costs and administrative costs. Profit and loss
by sale of property, plant and equipment are

-calculated as difference between the sales

price minus sales costs and booked value at
the time of sale. Profit and loss are
19
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indregnes i resultatopggrelsen under andre
driftsindteegter henholdsvis andre
driftsomkostninger.

Afskrivningsgrundlaget opgeres under
hensyntagen til aktivets restveerdi og reduceres
med eventuelle nedskrivninger.
Afskrivningsperioden og restvaerdien fastsaettes
pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets
regnskabsmaessige vaerdi, opherer afskrivning.

Ved andring i afskrivningsperioden eller
restveerdien indregnes virkningen for
afskrivninger fremadrettet som en andring i
regnskabsmaessigt sken.

Finansiellé indt2gter og omkostninger

Finansielle indtsegter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster

“omfattér renteindtaagter-og -omkostninger samt
tillaeg og godtggrelse under acontoskatteordnin-
gen m.v. o

Skat

Skat af arets resultat omfatter aktuel skat af

arets forventede skattepligtige indkomst og

arets regulering af udskudt skat, Arets skat

indregnes i resultatopggrelsen med den del, der

" kan henfares til &rets resultat og i egenkapitalen
med den del, som kan henfgres til transaktioner
indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold til
disses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
geldende satser for rentegodtggrelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
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recognised in the income statement under
other operating income or other operating
costs.

The basis of depreciation is based on the
residual value of the asset and is reduced by
impairment losses, if any. The depreciation
period and the residual value are determined
at the time of acquisition and are reassessed
every year. Where the residual value exceeds
the carrying amount of the asset, no further
depreciation charges are recognised.

In case of changes in the amortisation period
or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are
recognised in the income statements at the
amounts that concern the financial year. Net
financials include interest income and
expenses as well as allowances and
surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the
year's deferred tax adjustments. The portion
of the tax for the year that relates to the
profit/loss for the year is recognised in the
income statement, whereas the portion that
relates to transactions taken to equity is
recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making
and loss-making Danish entities in proportion
to their taxable income (full allocation
method).

lointly taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest
allowances, and jointly taxed companies
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" maksimum betaler et tilleg i henhold til de gzel-
dende satser for rentetillzeg til
administrationsselskabet.

Balancen

Materielle anleegsaktiver

Materielle anleegsaktiver méales til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkf, hvor aktivet er klar til brug.

Veerdiforringelse af anlaegsaktiver

Materielle anleegsaktiver vurderes arligt for indi-
kationer pd veerdiforringelse, ud over det som
udtrykkes ved afskrivning. Foreligger der
indikationer pd veerdiforringelse, foretages
nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsveerdien, hvis

, denne erlavere end den regnskabsmaassige
verdi.

Som genindvindingsveerdi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalveerdi.
Kapitalvaerdien opggres som nutidsvaerdien af
de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

"Tidligere indregnede nedskrivninger
tilbagefgres, nér begrundelsen for
nedskrivnhingen ikke leengere bestér.
Nedskrivninger pa goodwill tilbageferes ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsvardien lave-
re end kostprisen, nedskrives til denne lavere
vaerdi. Nettorealisationsvaerdien for varebehold-
ninger opggres som salgssum med fradrag af
feerdigggrelsesomkostninger og omkostninger,
der afholdes for at effektuere salget, og fastsaat-
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having paid too little tax pay, as a maximum,
a surcharge according to the current rates
applicable to interest surcharges to the
management company.

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs
directly related to the acquisition until the
time at which the asset is ready for use.

Impairment of assets

Property, plant and equipment are subject to
an annual test for indications of impairment
other than the decrease in value reflected by
depreciation or amortisation. Impairment
tests are conducted on individual assets or
groups of assets when there is evidence of
impairment. Assets are written down to the
lower of the carrying amount and the
recoverable amount. A

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the net
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of

" assets after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

inventories are measured at cost in
accordance with the FIFO method. Where the
net realisable value is lower than cost,
inventories are written down to this lower
value. The net realisable value of inventories
is calculated as the sales amount less costs of
completion and costs necessary to effect the
sale and is determined taking into account
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tes under hensyntagen til omszettelighed, uku-
rans og udvikling i forventet salgspris.

Kostprisen for ravarer og hjeelpematerialer om-
fatter kgbspris med tilleeg af hjemtagelsesom-
kostninger og andre omkostninger direkte
forbundet med kabet.

Kostpris for fremstillede feerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte lgn og indirekte pro-
duktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og Ign samt vedligeholdelse
af og afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og
ledelse. Laneomkostninger indregnes ikke i
salgsprisen,

Handelsvarer males til kostpris, hvilket omfatter
kghspris med tilleeg af hjemtagelsesomkostnin-
ger og'andre omkostninger direkte forbundet
med kgbet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har valgt IAS 39 som
fortolkningshidrag for nedskrivning af finansielle
tilgodehavender.

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vaerdiforrin-

get. Hvis der foreligger en objektiv indikation pa,

at et individuelt tilgodehavende er veerdiforrin-
get, foretages nedskrivning pa individuelt nive-
au.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaassige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgraensningsposter
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marketability, obsolescence and development
in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs as well as other costs directly
attributable to the acquisition.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct labour and indirect
production overheads.

Production overheads include the indirect
cost of material and labour as well as
maintenance and depreciation of production
machinery, buildings and equipment and
expenses relating to plant administration and

" management. Borrowing costs are not

recognised in the sales price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

The company has chosen 1AS 39 as an
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. If there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments
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. Periodeafgrasnsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
- ‘vedrgrende efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestadender.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
“~“samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedreg-
rende skattemaessigt.ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre pos-
ter, hvor miidlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-
sestidspunktet uden at have effekt pa resultat
eller skattepligtig indkomst. | de tilfaelde, hvor

- opggrelse af skattevaerdien kan foretages efter
forskellige beskatningsregler, méles udskudt
skat pa grundlag af den af ledelsen planlagte an-
vendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Udskudt skat males pa-grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af aandringer i skattesat-
ser indregnes i resultatopggrelsen.

Gzldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaardi ved anvendelse af den
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Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash comprises cash balances and bank
deposits.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the
year, adjusted for tax on the taxable income
of prior years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount
and the tax value of assets and liabilities.
However, deferred tax is not recognised on
temporary differences relating to goodwill
which is not deductible for tax purposes and

-on office premises and other items where

temporary differences, apart from business
combinations, arise at the date of acquisition
without affecting either profit/loss for the
year or taxable income. Where alternative
tax rules can be applied to determine the tax
base, deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the
tax rules and at the tax rates applicable at
the balance sheet date when the deferred
tax is expected to crystallise as current tax.
Changes in deferred tax due to changes in
the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received
less transaction costs paid. In subsequent
periods, the financial liabilities are measured
at amortised cost, corresponding to the
capitalised value using the effective interest

23



Betongruppen RBR A/S

Arsrapport 2019
Annual report 2019

Anvendt regnskabspraksis :
Accounting policies '

effekfive rente, sa forskellen mellem provenuet - rate. Accordingly, the difference between the

og den nominelle veerdi indregnes i resultatop- proceeds and the nominal value is recognised

gorelsen over laneperioden. - in the income statement over the term of the
loan.

Pvrige geeldsforpligtelser males til nettorealisati- Other liabilities are measured at net

onsvaerdien. realisable value.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
. Notes to the financial statements

DKK'000 - - ’ 2019 2018
2 Personaleomkostninger

Staff costs
Lgnninger 24.489 25.452
Wages/salaries
Pensioner 2.042 2.009
Pensions
Andre omkostninger til social sikring 587 525
Other social costs
Andre personaleomkostninger 494 195
Other staff costs

27.611 28.181
Gennemsnitligt antal fuldtidsbeskeeftigede 57 55

Average number of full time emplbyees

--Vederlag til selskabets ledelse oplyses ikke med henvisning til Arl. § 98b, stk. 3 nr. 2.
By reference td section 98b(3) (i} of the Danish Financial Statement Act, remuneration to Management is not disclosed

=3  Af- og nedskrivninger af immaterielle og materielle anlaagsaktiver
Amortisation/dgpreciation and impairment of intangible assets and property,
plant and equipment

~ Afskrivninger p& materielle anleegsaktiver 7.016 6.552

Amortisation of property, plant and equipment

7.016 6.552
4  Skat af arets resultat

Tax for the year
Beregnet skat af drets resultat 1.149 1.988
Estimated tax charge for the year
Arets regulering af udskudt skat 316 -316
Deferred tax adjustments in the year . :
Regulering udskudt skat tidligere &r 0 0
Deferred tax adjustments previous years

1.465 1.672

5  Forslag til resultatdisponering
Proposed profit appropriation

Overfgrt resultat . 5.121 6.266

Retained earnings

5.121 6.266
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

Forudbetalinger
Andre anlag, for materielle

Produktions- driftsmateriel anleegsaktiver
Grunde og anleg og og inventar Prepayments
bygninger maskiner Other fixtures for property,
Land and Plant and fittings, tools plant and 1alt
DKK'000 buildings machinery and equipment equipment Total
Kostpris 1. januar 2019 50.990 81.088 4.021 2.044 138.143
Cost at 1 January 2019
Korrektion primo, sendret regn-
skabs praksis 0 2.513 0 0 2.513
Correction, change in accounting policy
Tilgang i drets b 0 3.560 0 2,935 6.495
Additions in the year
Afgang i arets lgb 0 -1.754 0 -1.878 -3.632
Disposals in the year -
Kostpris 31. december 2019 50.990 85.407 4.021 3.101 143.519
Cost at 31 December 2019
Af- og nedskrivninger 1. januar 2019 22.494 69.983 3.636 0 96.113
Impairment and depreciation at
1 January 2019
Arets afskrivninger 1.501 5.395 120 0 7.016
Amortisation/depreciation in the year ’
Tilbagefgrsel af afskrivninger pa _
afheendede aktiver 0 -1,754 0 0 -1.754
Reversal of depreciation on disposals
Af- og nedskrivninger
31. december 2019 23.995 73.624 3,756 0 101.375
Impairment og amortisation at
31 December 2019
Regnskabsmaessig veerdi
31. december 2019 26.995 11.783 265 3.101 42,144
Carrying amount at 31 December 2019
Heraf leasingaktiver 0 1.755 0 0 1,755

Leased equipment

Periodeafgransningsposter
Prepaid expences

Periodeafgransningsposter vedrgrer forudbetalte

forsikringer m.v.

Prepaid expences comprise prepaid insurance

cost etc,
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Noter -
Notes to the financial statements
DKK'000 2019 2018
Selskahskapital
Share capital
Selskabskapitalen er fordelt saledes:
The share capital consists of the following:
Aktier, 4.000.000 stk. a nom 1,00 kr. 4,000 4.000
4,000,000 shares of DKK 1.00 each
4.000 4.000
Selskabskapitalen har vaeret uzendret i de seneste 5 &r
The share capital has been unchanged during the last 5 years
Hensatte forpligtelser 2019 2018
Provisions
Udskudt skat
Deferred tax
Deferred tax 1. januar 2019 345 661
Deferred tax 1 January 2019
Arets udskudte skat 316 -316
Change in deferred tax this years
Udskudt skat 31. december 2019 661 345
Deferred tax 31 December 2019
Hensaettelser til udskudt skat vedrgrer Provision for deferred tax primarily
vaesentligst tidsmaessige forskelle pa relates to timing differences in respect
materielle anlaegsaktiver. of property, plant and equipment.
Langfristede gaeldsforpligtelser
Long term liabilities : Geeld ialt Afdrag Langfristet Restgaeld
DKK'000 sl 31/12 2019 naste ar andel efter 5 ar
Total debt at Repayment Long term Qutstanding
31/12 2019 next year portion debt after 5 years
Feriepenge 352 0 352 352
Heliday allowance
Leasinggeeld 1.780 693 1.087 0
Leases
‘Geeld til realkreditinstitutter 1.055 1.055 0 0
Mortage debt
3.187 1.748 1.439 - 352

Geeld til tilknyttede virksomheder
Debt Group Companies

Belgbet vedrgrer bankgzeld, der indgar i cash-

pool ordning med moderselskabet
CRH Danmark A/S

Sikkerhedsstillelser
Collateral

Til sikkerhed for gaeld til realkreditinstitutter

362 t.kr., er afgivet pant i grunde og
bygninger, hvis regnskabsmaessige vaerdi

udggr 26.995 t.kr. samt i produktionsanleeg

og maskiner (tilbehgrspant), hvis

regnskabsmaessige vaerdi udger 11.783 t.kr.

The amount is bank debt that is part of a
cash pool with the parent CRH Denmark A/S.

Land and buildings at a carrying amount of
DKK 26,995 thousand and plant and machi-

nery {security movable property) at a

carrying amount of DKK 11,783 thousand

have been put up as security for credit

institutions, totalling DKK 632 thousand.
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Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser, der ikke er indregnet i arsrapporten
Rent and lease liabilities not incorporated in the Annual Report

Neertstdende parter
Related parties

Betongruppen RBR A/S' naertstdende parter omfatter:
Betongruppen RBR A/S' related parties comprise the following:

Oplysning om koncernselskaber
Information about consolidated financial statements

Betongruppen RBR A/S
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Annual report

2019 2018

541 4.285

Rekvirering af modervirksom-
hedens koncernregnskab

Modervirksomhed . Hjemsted Requisitioning of the parent's

Parent : Domicile consolidated financial statements

CRH ple. . R Dublin, Ireland www.crh.com/investors/annual-
. : reports#2019

Ejerforhold

Ownership

Felgende kapitalejere er noteret i ejerbogen, som ejende minimum 5% af stemmerne eller

minimum 5% af selskabskapitalen:

The following shareholders are registrered in the Company's register of shareholders holding minimum 5% of

the votes or minimum 5% of the share capital:

Navn Hjemsted

Name - : Domicile :

CRH Denmark A/S Vestergade 25, 4130 Viby Sjeeliand
DKK'000

Transaktioner med nzertstaende parter
Transactions with related parties

Kgb af administrationsydelser fra CRH Koncernen
Purchase of administrative services from CRH Group

2019 2018

3.124 2,102
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