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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabsédret 1. januar - 31. december
2020 for BioLib Holding ApS.

Arsrapporten aflegges i overensstemmelse med &rsregn-
skabsloven.

Det er min opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 og resultatet af selskabets
aktiviteter for regnskabséaret 1. januar - 31. december
2020.

Arsregnskabet er ikke revideret. Ledelsen erklerer, at

betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kobenhavn, den 23. februar 2021
Copenhagen, 23 February 2021

Direktion
Executive board

Jeppe Bjorn Hallgren

Direktor
Director

The executive board has today discussed and approved
the annual report of BioLib Holding ApS for the financi-
al year 1 January - 31 December 2020.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31 De-
cember 2020 and of the results of the company's opera-
tions for the financial year 1 January - 31 December
2020.

The financial statements have not been audited.
Management considers the criteria for not auditing the

financial statements to be met.

Management recommends that the annual report should
be approved by the company in general meeting.
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Revisors erklzering om opstilling af Arsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i BioLib Holding ApS

Vi har opstillet arsregnskabet for BioLib Holding ApS
for regnskabséret 1. januar - 31. december 2020 pa
grundlag af selskabets bogfering og @vrige oplysninger,
som virksomheden har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopgerelse og noter.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vor faglige ekspertise til at assistere virk-
somheden med at udarbejde og prasentere arsregnskab-
et i overensstemmelse med arsregnskabsloven. Vi har o-
verholdt relevante bestemmelser i revisorloven og FSR
— danske revisorers Etiske regler for revisorer, herunder
principper vedrerende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt nejagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere nejagtigheden eller fuldstendig-
heden af de oplysninger, virksomheden har givet os til
brug for at opstille &rsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med

arsregnskabsloven.

To the shareholder of BioLib Holding ApS

We have compiled the financial statements of BioLib
Holding ApS for the financial year 1 January - 31 De-
cember 2020 based on the company's bookkeeping
records and other information made available by enter-
prise.

The financial statements comprises a summary of signi-
ficant accounting policies, income statement, balance

sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise to assist the
enterprise in the preparation and presentation of the fi-
nancial statements in accordance with the Danish Finan-
cial Statements Act. We complied with the relevant pro-
visions of the Danish Act on Approved Auditors and
Audit Firms and FSR - Danish Auditors’ Code of Ethics
for Professional Accountants, including principles relat-
ing to integrity, objectivity, professional competence
and due care.

The financial statements and the accuracy and complete-
ness of the information used to compile the financial sta-
tements are the enterprise’s responsibility.

As a compilation engagement is not an assurance en-
gagement, we are not required to verify the accuracy or
completeness of the information provided by enterprise
for our compilation of the financial statements. Accor-
dingly, we do not express an audit or a review conclu-
sion on whether the financial statements have been pre-
pared in accordance with the Danish Financial State-
ments Act.
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Resultatopgerelse

1. januar - 31. december
Income statement
1 January - 31 December

Bruttotab
Gross profit

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat

Retained earnings

Note 2020 2019
kr. kr.

-4.375 -11.170
-4.375 -11.170

963 2.457
-3.412 -8.713
-3.412 -8.713
-3.412 -8.713
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Finansielle anlaegsaktiver

Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2020 2019
kr. kr.
2 404.745 404.745
404.745 404.745
404.745 404.745
2.279 2.457
2.279 2.457
84.351 87.585
86.630 90.042
491.375 494.787
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overkurs ved emission
Share premium account

Overfort resultat
Retained earnings

Egenkapital
Equity

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Hovedaktivitet
Main activity

Eventualforpligtelser
Contingent liabilities

Note 2020 2019
kr. kr.

50.000 50.000

450.000 450.000

-12.125 -8.713

487.875 491.287

3.500 3.500

3.500 3.500

3.500 3.500

491.375 494.787
1
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Egenkapitalopgerelse

Egenkapital 1. januar 2020
Equity at 1 January 2020

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2020
Equity at 31 December 2020

Virksomhedska- Overkurs ved

pital emission Overfort resultat [ alt
Share capital Share premium acco-  Retained earnings Total
unt
50.000 450.000 -8.713 491.287
0 0 -3.412 -3.412
50.000 450.000 -12.125 487.875
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Noter
Notes

1 Hovedaktivitet

Main activity

Selskabets formal er at eje kapitalandele i andre selskaber, samt enhver andenaktivitet der efter direktionens
sken stér i forbindelse hermed.

2020 2019
kr. kr.
2 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2020 404.745 0
Cost at 1 January 2020
Tilgang i &rets lab 0 404.745
Additions for the year
Kostpris 31. december 2020 404.745 404.745
Cost at 31 December 2020
Veardireguleringer 1. januar 2020 0 0
Revaluations at 1 January 2020
Verdireguleringer 31. december 2020 0 0
Revaluations at 31 December 2020
Regnskabsmeessig vaerdi 31. december 2020 404.745 404.745

Carrying amount at 31 December 2020

3 Eventualforpligtelser

Contingent liabilities

Selskabet er sambeskattet med moderselskabet JHAL Holding ApS (Administrationsselskab), JHAL Invest ApS
og Trustless Systems ApS (frem til 24.08.20). BioLib Holding ApS hefter solidarisk med sambeskattede selska-
ber for betaling af selskabsskat for indkomstéret 2020 og frem samt for kildeskat pa udbytter, renter og royalties,
som forfalder til betaling 1. juli 2021 eller senere.

The company is jointly taxed with its parent company, JHAL Holding ApS (management company), JHAL Invest ApS and Trustless Sy-
stems ApS (to 24.08.2020). BioLib Holding ApS is jointly and severally liable with other jointly taxed entities for payment of income taxes

for income year 2020 onwards as well as for payment of withholding taxes on dividends, interest and royalties which fall due for payment
on or after 1 July 2021.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BioLib Holding ApS for 2020 er aflagt
i overensstemmelse med arsregnskabslovens bestemmel-
ser for virksomheder i regnskabsklasse B med tilvalg af

regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragé selskabe-
t, og forpligtelsens verdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af

forskellen mellem kostpris og nominelt belab.
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The annual report of BioLib Holding ApS for 2020 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to

reporting class C entities.

The accounting policies applied are consistent with tho-
se of last year.

The annual report for 2020 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and liabi-
lities. All expenses, including amortisation, depreciation
and impairment losses, are also recognised in the inco-
me statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the

company and the value of the asset can be measured re-
liably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be measu-
red reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual ac-
counting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal amo-
unt.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden &rsrapporten aflag-
ges, og som be- eller afkrefter forhold, der eksisterede

pa balancedagen.

Bruttotab
Selskabet anvender bestemmelsen i arsregnskabslovens

§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsa&tning, endring
i lagre af faerdigvarer og varer under fremstilling samt
andre driftsindtegter med fradrag af omkostninger til ra-
varer og hjelpematerialer og andre eksterne omkostnin-
ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede virk-
somheder og kapitalinteresser males til kostpris. I tilfeel-
de, hvor kostprisen overstiger genindvindingsverdien,

nedskrives til denne lavere vaerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning samt
indestdende i pengeinstitutter.

Geldsforpligtelser

Gezldsforpligtelser, som omfatter geld til leveranderer,
tilknyttede virksomheder samt anden gaeld, maéles til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel verdi.
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On recognition and measurement, allowance is made for
predictable losses and risks which occur before the an-
nual report is presented and which confirm or invalidate

matters existing at the balance sheet date.

Gross profit
In pursuance of section 32 of the Danish Financial State-

ments Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials
and consumables and other external expenses.

Other external expenses
Other external expenses include expenses related to di-
stribution, sale, advertising, administration, premises,

bad debts, payments under operating leases, etc.

Investments in subsidiaries, associates and partici-
pating interests

Investment in subsidiaries, associates and participating
interests are measured at cost. If cost exceeds the
recoverable amount, a write-down is made to this lower
value.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at
banks.

Liabilities
Liabilities, which include trade payables, payables to
group entities and other payables, are measured at amor-

tised cost, which is usually equivalent to nominal value.
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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabsédret 1. januar - 31. december
2020 for BioLib Holding ApS.

Arsrapporten aflegges i overensstemmelse med &rsregn-
skabsloven.

Det er min opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 og resultatet af selskabets
aktiviteter for regnskabséaret 1. januar - 31. december
2020.

Arsregnskabet er ikke revideret. Ledelsen erklerer, at

betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kobenhavn, den 23. februar 2021
Copenhagen, 23 February 2021

Direktion
Executive board

Jeppe Bjorn Hallgren

Direktor
Director

The executive board has today discussed and approved
the annual report of BioLib Holding ApS for the financi-
al year 1 January - 31 December 2020.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31 De-
cember 2020 and of the results of the company's opera-
tions for the financial year 1 January - 31 December
2020.

The financial statements have not been audited.
Management considers the criteria for not auditing the

financial statements to be met.

Management recommends that the annual report should
be approved by the company in general meeting.
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Revisors erklzering om opstilling af Arsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i BioLib Holding ApS

Vi har opstillet arsregnskabet for BioLib Holding ApS
for regnskabséret 1. januar - 31. december 2020 pa
grundlag af selskabets bogfering og @vrige oplysninger,
som virksomheden har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopgerelse og noter.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vor faglige ekspertise til at assistere virk-
somheden med at udarbejde og prasentere arsregnskab-
et i overensstemmelse med arsregnskabsloven. Vi har o-
verholdt relevante bestemmelser i revisorloven og FSR
— danske revisorers Etiske regler for revisorer, herunder
principper vedrerende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt nejagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere nejagtigheden eller fuldstendig-
heden af de oplysninger, virksomheden har givet os til
brug for at opstille &rsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med

arsregnskabsloven.

To the shareholder of BioLib Holding ApS

We have compiled the financial statements of BioLib
Holding ApS for the financial year 1 January - 31 De-
cember 2020 based on the company's bookkeeping
records and other information made available by enter-
prise.

The financial statements comprises a summary of signi-
ficant accounting policies, income statement, balance

sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise to assist the
enterprise in the preparation and presentation of the fi-
nancial statements in accordance with the Danish Finan-
cial Statements Act. We complied with the relevant pro-
visions of the Danish Act on Approved Auditors and
Audit Firms and FSR - Danish Auditors’ Code of Ethics
for Professional Accountants, including principles relat-
ing to integrity, objectivity, professional competence
and due care.

The financial statements and the accuracy and complete-
ness of the information used to compile the financial sta-
tements are the enterprise’s responsibility.

As a compilation engagement is not an assurance en-
gagement, we are not required to verify the accuracy or
completeness of the information provided by enterprise
for our compilation of the financial statements. Accor-
dingly, we do not express an audit or a review conclu-
sion on whether the financial statements have been pre-
pared in accordance with the Danish Financial State-
ments Act.
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Revisors erklzering om opstilling af Arsregnskab
Auditor's report on compilation of the financial statements

Kgbenhavn, den 23. februar 2021
Copenhagen, 23 February 2021

Ecovis Danmark
statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR no. 28 93 95 23

Bo Langtoft Larsen
Statsautoriseret revisor

MNE-nr. mne27872
MNE no. mne27872
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Selskabsoplysninger
Company details

Selskabet
The company

Direktion
Executive board

Lawyers
Bankers

BioLib Holding ApS
Vesterbrogade 74, 3.
1620 Kgbenhavn V

CVR-nr.:
CVR no.:

Regnskabsperiode:
Reporting period:

Hjemsted:

Domicile:

40621016

1. januar - 31. december 2020
1 January - 31 December 2020

Kebenhavn
Copenhagen

Jeppe Bjorn Hallgren, direkter (director)
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Resultatopgerelse

1. januar - 31. december
Income statement
1 January - 31 December

Bruttotab
Gross profit

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat

Retained earnings

Note 2020 2019
kr. kr.

-4.375 -11.170
-4.375 -11.170

963 2.457
-3.412 -8.713
-3.412 -8.713
-3.412 -8.713
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Finansielle anlaegsaktiver

Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2020 2019
kr. kr.
2 404.745 404.745
404.745 404.745
404.745 404.745
2.279 2.457
2.279 2.457
84.351 87.585
86.630 90.042
491.375 494.787
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overkurs ved emission
Share premium account

Overfort resultat
Retained earnings

Egenkapital
Equity

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Hovedaktivitet
Main activity

Eventualforpligtelser
Contingent liabilities

Note 2020 2019
kr. kr.

50.000 50.000

450.000 450.000

-12.125 -8.713

487.875 491.287

3.500 3.500

3.500 3.500

3.500 3.500

491.375 494.787
1
3

This document has esignatur Agreement-ID: ef4db013huK241787218







Egenkapitalopgerelse

Egenkapital 1. januar 2020
Equity at 1 January 2020

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2020
Equity at 31 December 2020

Virksomhedska- Overkurs ved

pital emission Overfort resultat [ alt
Share capital Share premium acco-  Retained earnings Total
unt
50.000 450.000 -8.713 491.287
0 0 -3.412 -3.412
50.000 450.000 -12.125 487.875
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Noter
Notes

1 Hovedaktivitet

Main activity

Selskabets formal er at eje kapitalandele i andre selskaber, samt enhver andenaktivitet der efter direktionens
sken stér i forbindelse hermed.

2020 2019
kr. kr.
2 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2020 404.745 0
Cost at 1 January 2020
Tilgang i &rets lab 0 404.745
Additions for the year
Kostpris 31. december 2020 404.745 404.745
Cost at 31 December 2020
Veardireguleringer 1. januar 2020 0 0
Revaluations at 1 January 2020
Verdireguleringer 31. december 2020 0 0
Revaluations at 31 December 2020
Regnskabsmeessig vaerdi 31. december 2020 404.745 404.745

Carrying amount at 31 December 2020

3 Eventualforpligtelser

Contingent liabilities

Selskabet er sambeskattet med moderselskabet JHAL Holding ApS (Administrationsselskab), JHAL Invest ApS
og Trustless Systems ApS (frem til 24.08.20). BioLib Holding ApS hefter solidarisk med sambeskattede selska-
ber for betaling af selskabsskat for indkomstéret 2020 og frem samt for kildeskat pa udbytter, renter og royalties,
som forfalder til betaling 1. juli 2021 eller senere.

The company is jointly taxed with its parent company, JHAL Holding ApS (management company), JHAL Invest ApS and Trustless Sy-
stems ApS (to 24.08.2020). BioLib Holding ApS is jointly and severally liable with other jointly taxed entities for payment of income taxes

for income year 2020 onwards as well as for payment of withholding taxes on dividends, interest and royalties which fall due for payment
on or after 1 July 2021.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BioLib Holding ApS for 2020 er aflagt
i overensstemmelse med arsregnskabslovens bestemmel-
ser for virksomheder i regnskabsklasse B med tilvalg af

regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragé selskabe-
t, og forpligtelsens verdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af

forskellen mellem kostpris og nominelt belab.
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The annual report of BioLib Holding ApS for 2020 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to

reporting class C entities.

The accounting policies applied are consistent with tho-
se of last year.

The annual report for 2020 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and liabi-
lities. All expenses, including amortisation, depreciation
and impairment losses, are also recognised in the inco-
me statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the

company and the value of the asset can be measured re-
liably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be measu-
red reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual ac-
counting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal amo-
unt.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden &rsrapporten aflag-
ges, og som be- eller afkrefter forhold, der eksisterede

pa balancedagen.

Bruttotab
Selskabet anvender bestemmelsen i arsregnskabslovens

§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsa&tning, endring
i lagre af faerdigvarer og varer under fremstilling samt
andre driftsindtegter med fradrag af omkostninger til ra-
varer og hjelpematerialer og andre eksterne omkostnin-
ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede virk-
somheder og kapitalinteresser males til kostpris. I tilfeel-
de, hvor kostprisen overstiger genindvindingsverdien,

nedskrives til denne lavere vaerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning samt
indestdende i pengeinstitutter.

Geldsforpligtelser

Gezldsforpligtelser, som omfatter geld til leveranderer,
tilknyttede virksomheder samt anden gaeld, maéles til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel verdi.
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On recognition and measurement, allowance is made for
predictable losses and risks which occur before the an-
nual report is presented and which confirm or invalidate

matters existing at the balance sheet date.

Gross profit
In pursuance of section 32 of the Danish Financial State-

ments Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials
and consumables and other external expenses.

Other external expenses
Other external expenses include expenses related to di-
stribution, sale, advertising, administration, premises,

bad debts, payments under operating leases, etc.

Investments in subsidiaries, associates and partici-
pating interests

Investment in subsidiaries, associates and participating
interests are measured at cost. If cost exceeds the
recoverable amount, a write-down is made to this lower
value.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at
banks.

Liabilities
Liabilities, which include trade payables, payables to
group entities and other payables, are measured at amor-

tised cost, which is usually equivalent to nominal value.
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