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Ledelsespategning
Management's statement

Senderjyllands Revision

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2025 for Fr. Petersen Maskinfabrik af 1978 A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2025 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2025.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Broager, den 16. februar 2026

Broager, 16 February 2026

Direktion
Managing Director

Henrik Leimand

Bestyrelse
Board of directors

Today, the Board of Directors and the Managing
Director have approved the annual report of Fr.
Petersen Maskinfabrik af 1978 A/S for
the financial year 1 January - 31 December 2025.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2025 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2025.

Further, in our opinion, the Management's
review gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Gerrit Den Bok Peter Matzen Andreas Christensen
formand nastformand
Chairman
Gerardus Johannes Fransiscus
Pruijn
Fr. Petersen Maskinfabrik af 1978 A/S - Arsrapport for 2025 1
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionaererne i Fr. Petersen Maskinfabrik af
1978 A/S

Konklusion

Vi har revideret arsregnskabet for Fr. Petersen
Maskinfabrik af 1978 A/S for regnskabséret 1.
januar - 31. december 2025, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2025 samt af
resultatet af selskabets aktiviteter for regnskabsar-
et 1. januar - 31. december 2025 i overensstemmel-
se med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
ternational ~ Ethics  Standards  Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser
1 henhold til disse krav og IESBA Code. Det er vo-
res opfattelse, at det opnaede revisionsbevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of Fr.
Maskinfabrik af 1978 A/S

Petersen

Opinion

We have audited the financial statements of Fr.
Petersen Maskinfabrik af 1978 A/S for the
financial year 1 January - 31 December 2025,
which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes, for
the Company. The financial statements are
prepared under the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2025, and of the results
of the Company's operations for the financial
year 1 January - 31 December 2025 in accordance
with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of
the Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigel-
ser eller fejl, og at afgive en revisionspitegning
med en konklusion. Hej grad af sikkerhed er et hojt
niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udferes i overensstemmelse med
internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark, altid vil af-
dekke vasentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstd som folge af besvigel-
ser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugerne treffer pa
grundlag af drsregnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are free
from material misstatement, whether due to fraud
Or error.

In preparing the financial
statements, Management is responsible for
assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing
the financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do
SO.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of these financial
statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved veasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszttelse af intern kontrol.

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsaette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i &rsregnska-
bet eller, hvis sddanne oplysninger ikke er
tilstreekkelige, modificere vores konklusi-
on. Vores konklusioner er baseret pa det re-
visionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke laengere kan fortseette
driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en sédan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Conclude on  the  appropriateness
of Management’s use of the going concern
basis of accounting in  preparing
the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om é&rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

[ tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vasentligt inkonsistent med Aarsregnska-
bet eller vores viden opnéet ved revisionen eller pa
anden made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet 1 overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Aabenraa, den 16. februar 2026
Aabenraa, 16 February 2026

Senderjyllands Revision
Statsautoriseret revisionsaktieselskab
State Authorised Public Accountants

CVR-nr. 18 06 16 35
Company reg. no. 18 06 16 35

Jesper Rosenvinge

Statsaut. revisor

State Authorised Public Accountant
mne45950

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to
read Management’s Review and, in doing so,
consider whether Management’s Review is
materially inconsistent with the financial
statements or our knowledge obtained during the
audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify any material misstatement
of Management’s Review.
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Ledelsesberetning
Management’s review
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Selskabets vesentligste aktiviteter
Virksomhedens hovedaktivitet har i lighed med
tidligere ar bestaet af udvikling, produktion og salg
af maskiner og reservedele til teglverksindustrien

Veasentlige @ndringer i  virksomhedens
aktiviteter og ekonomiske forhold

Der har ikke varet vaesentlige @ndringer i aktivi-
teter og skonomiske forhold.

Arets bruttofortjeneste udger 13.480 tkr. mod
11.721 tkr. sidste &r. Det ordinzre resultat efter
skat udger 536 t.kr. mod -2.039 t.kr. sidste ar.

The principal activities of the company

The Companys principal activities comprise the
development, production and sale of machines and
spare parts for the tile works industry.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK 13.480
thousand against DKK 11.721 thousand last year.
Profit or loss from ordinary activities after tax
totals DKK 536 thousand against DKK -2.039
thousand last year.

Egne kapitalandele Treasury shares
Selskabets beholdning af egne aktier udger nom. The enterprise’s holding of treasury shares is DKK
122.000 kr., hvilket svarer til 2,87 % af selskabska-  122.000, corresponding to 2,87 % of the
pitalen. contributed capital.
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Anvendt regnskabspraksis
Accounting policies

Senderjyllands Revision

Arsrapporten for Fr. Petersen Maskinfabrik af 1978
A/S er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at
folge enkelte regler for klasse C-virksomheder.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
vardireguleringerne direkte pd egenkapitalen i en
dagsveerdireserve.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstaen eller indregning i sene-
ste arsregnskab indregnes i resultatopgerelsen un-
der finansielle indtaegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste  indeholder  nettoomsatning,
vareforbrug, andre driftsindtegter samt eksterne
omkostninger.

The annual report for Fr. Petersen Maskinfabrik af
1978 A/S has been presented in accordance with
the Danish Financial Statements Act regulations
concerning reporting class B
enterprises. Furthermore, the company has decided
to comply with certain rules applying to
reporting class C enterprises.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit
Gross profit comprises the revenue, cost of sales,
other operating income, and external costs.
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Senderjyllands Revision

Indtegter fra salg af handelsvarer og ferdigvarer
indregnes i nettoomsetningen, nr overgang af de
vaesentligste fordele og risici til keber har fundet
sted, indtegten kan opgeres palideligt og betaling
forventes modtaget. Tidspunktet for overgang af de
vasentligste fordele og risici tager udgangspunkt i
stanardiserede leveringsbetingelser baseret pa
Incoterms.

Indteegter fra entreprisekontrakter, hvor keber har
haft veasentlig indflydelse pa udformningen af
aktivet indregnes som nettoomsatning, i takt med
at produktionen udferes, hvorved
nettoomsaetningen svarer til salgsvaerdien af arets
udferte entreprisearbejder (produktionsmetoden).
Metoden anvendes nér de samlede indtegter og
omkostninger pa kontrakten og
ferdiggerelsesgraden kan méles pélideligt.

Nar resultatet af en entreprisekontrakt ikke kan op-
gores pélideligt, indregnes nettoomsatningen kun
svarende til de medgaede omkostninger, i det om-
fang det er sandsynligt, at de vil blive genindvun-
det.

Nettoomsatning males til dagsveerdi en af det
aftalte vederlag ekskl. moms og afgifter opkravet
péd vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjelpematerialer med fradrag af rabatter
samt rets forskydning i varebeholdninger.

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Income from the sale of goods for resale and
finished goods is recongnised in revenue when
transfer of the most significant rewards and risks to
the buyer has taken place and provided that the
income can be received. The date of the transfer of
the most significant rewards and risks is based on
standardised terms of delivery based on Incoterms

Income from construction contracts involving a
high degree of customisation is recognised as
revenue by reference to the stage of completion.
Accordingly, revenue corresponds to the market
value of the contract work performed during the
year (percentage-of-completion method) The
Method is used where the total income and
expenses and the degree of completion of the
contract can be measured reliably.

When the results of a contract cannot be reliably
validated, the revenue is recognised solely on a
cost basis to the extent that it seems probable that
the costs will be recovered.

Revenue is measured at the fair value of the agreed
consideration excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates
granted are recognised in revenue.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.
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Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens primere
aktivitet, der er afholdt i arets leob, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pé debitorer, ydelser pé
operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger
Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter renteind-
teegter og -omkostninger samt tilleg og godtgerel-
ser under acontoskatteordningen mv.

Skat af arets resultat

Skat af arets resultat omfatter aktuel skat af &rets
forventede skattepligtige indkomst og Aarets
regulering af udskudt skat. Arets skat indregnes i
resultatopgerelsen med den del, der kan henferes
til arets resultat, og i egenkapitalen med den del,
som kan henferes til transaktioner indregnet i
egenkapitalen.

Other external expenses include the years expenses
relating to the Companys core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reumbursements.

Amortisation/depreciation

The item comprises amortisation/depreciation of
intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year includes current tax on the years
expected taxable income and the years deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that
relates to transactions taken to equity is recognised
in eqiuty.
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Balancen

Immaterielle anlzegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,
gager og afskrivninger, der direkte og indirekte kan
henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og  hvor den  tekniske
gennemforlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller
udviklingsmulighed kan pavises, og hvor det er
hensigten at fremstille, markedsfere eller anvende
projektet, indregnes som immaterielle aktiver, hvis
kostprisen kan opgeres palideligt, og der er
tilstreekkelig sikkerhed for, at den fremtidige
indtjening kan dakke produktions- salgs- og
administrationsomkostninger samt udviklingsom-
kostningerne. @vrige udviklingsomkostninger ind-
regnes 1 resultatopgerelsen, efterhdnden som
omkostningerne atholdes.

Udviklingsomkosstninger, der er indregnet i balan-
cen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter ferdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger linezrt over den
vurderede eknomiske brugstid.

Kostprisen med fradrag med forventet scrapvardi
for ferdiggjorte udviklingsprojekter og erhvervede
immaterielle rettigheder afskrives linezrt over den
forventede brugstid. Erhvervede immaterielle
rettigheder omfatter patenter, rettigheder og
licenser

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs comprise expenses, salaries and
amortisation directly or indirectly attributable to
development activities.

Development projects that are clearly defined and
identifiable, where the technical feasibillity,
sufficient resources and a potential future market
or development opportunities are identifiable and
where the Company intends to produce, market or
use the project, are recognised as intangible assets
provided that the cost can be measured reliably and
that there is sufficient assurance that future
earnings can cover production costs, selling costs
and administravtive expenses and development
costs. Other development costs are recognised in
the income statement as incurred.

Development costs that recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

On completion of a development project,
development costs are amortised on a straightline
basis over the estimated useful life.

The cost net of the expenses residual value for
completed development projects and acquired
intellectual property rights is amortised over the
expected useful life. Acquired intellectual property
rights include patents, rights and licenses.
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Afskrivningsgrundlaget, der  opgeres  som
kostprisen med fradrag af eventuel restverdi,
afskrives lineert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Ferdiggjorte udviklingsprojekter
Completed development projects

Erhvervede koncessioner, patenter, licenser,
varemarker samt lignende rettigheder
Acquired concessions, patents, licenses,

trademarks and similar rights

Materielle anlzegsaktiver

Materielle anlegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Kostprisen omfatter anskaffelsesprisen
og omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.
Der afskrives ikke pé grunde

Kostprisen pé et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vesentlig del af den
samlede kostpris.

The bases of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life. The
expected useful lives of the assets are as follows:

Brugstid
Useful life

5 ar/years

5 ar/years

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Cost includes the acquisition until the
time at which the asset is ready for use. Land is
not subject to depreciation.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components  differing, and the individual
component representing a material part of the total
cost.
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Afskrivningsgrundlaget, der  opgeres  som
kostprisen med fradrag af eventuel restverdi,
afskrives lineert over den forventede brugstid,
baseret pd pa felgende vurdering af aktivernes
forventede brugstider:

Brugstid Restvaerdi

Bygninger 304r  0-40%
Produktionsanleeg og maskiner 5-10 ar 0%
Andre anleg,

driftsmateriel og inventar 3-5ar 0%

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige verdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Materielle anlaegsaktiver under udferelse
Materielle anlaegsaktiver under udferelse maéles og
indregnes til de samlede afholdte omkostninger.
Nar arbejdet er ferdiggjort, overfores den samlede
veerdi til den relevante post under materielle an-
leegsaktiver, og afskrives fra ibrugtagningstids-
punktet.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life. The
expected useful lives of the assets are as follows:

Residual

Useful life  value

Buildings 30years 0-40 %

Plant and machinery 5-10 years 0%
Other fixtures and fittings,

tools and equipment 3-5years 0%

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Property, plant, and equipment in progress
Property, plant, and equipment in progress are
measured and recognised as the total costs
incurred. When the work has been completed, the
total value is transferred to the relevant item under
property, plant, and equipment and is amortised
from the date of entry into service.
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Leasingkontrakter

Leasingkontrakter vedrerende materielle anlaegsak-
tiver, hvor selskabet har alle vesentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), méles ved forste indregning i balancen til
laveste veerdi af dagsverdi af det leasede aktiv og
nutidsvaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsveerdien anvendes leasingafta-
lens interne rentefod eller alternativt selskabets 18-
nerente som diskonteringsfaktor. Finansielt leasede
aktiver behandles herefter som evrige tilsvarende
materielle anlegsaktiver.

Alle ovrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og evrige lejeaftaler indregnes i re-
sultatopgerelsen over kontraktens lgbetid. Sel-
skabets samlede forpligtelse vedrerende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Nedskrivning pa anleegsaktiver

Den regnskabsmessige vaerdi af sdvel immaterielle
som materielle anlaegsaktiver vurderes arligt for in-
dikationer pa verdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Foreligger der indikationer pd vaerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, sédfremt denne er
lavere end den regnskabsmaessige verdi.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured
either at fair value of the asset being leased or at
the present value of the future lease payments,
whichever value is lower. When calculating the
present value, the discount rate used is the internal
rate of return of the lease or, alternatively, the
borrowing rate of the enterprise. Hereafter, assets
held under a finance lease are treated in the same
way as other similar property, plant, and
equipment.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract.
The company's total liabilities concerning
operating leases and lease agreements are
recognised under contingencies, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.
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Genindvindingsveardien er den hejeste vaerdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opgeres
som nutidsveerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefores ik-
ke.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere end
kostprisen, nedskrives til denne lavere veerdi.
Nettorealisationsvardien for varebeholdninger
opgeres som salgssum med fradrag af
feerdiggerelsesomkostninger og omkostninger, der
atholdes for at effekturere salget, og fastsattes
under hensyntagen til omsattelighed, ukurans og
udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Der foretages nedskrivning til imedegaelse af tab,
hvor der vurderes at vare indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefolje af tilgodehavender er verdiforringet.
Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er verdiforringet,
foretages nedskrivning pa individuelt niveau.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not
reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to the lower value. The net realisable value
of inventories is calculated as the sales amount less
costs of completion and expenses required to effect
the sale and is determined taking into account
marketability, obsolescence and development in
the expected selling price.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an ipairment loss is recognised on an
individual basis.
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Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige vardi af tilgodehavender
og nutidsvardien af de forventede pengestremme,
herunder realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning maéles
til salgsveerdien af det udferte arbejde. Salgsveerdi-
en méles pd baggrund af ferdiggerelsesgraden pa
balancedagen og de samlede forventede indtegter
pa det enkelte igangveerende arbejde. Ferdiggerel-
sesgraden opgeres som andelen af de atholdte om-
kostninger i forhold til forventede samlede omkost-
ninger pa det enkelte igangverende arbejde.

Det enkelte igangvaerende arbejde indregnes i ba-
lancen under tilgodehavender eller geldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
varende arbejder, hvor salgsverdien af det udferte
arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangvarende
arbejder, hvor acontofaktureringer overstiger salgs-
veardien.

Omkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter indregnes i resultatopgerel-
sen 1 takt med, at de afholdes.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedreren-
de efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise cash
at bank and on hand.
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Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller daek-
ning af underskud.

Reserven reduceres eller opleses, hvis de indregne-
de udviklingsomkostninger afskrives eller udgar at
virksomhedens drift. Dette sker ved overforsel di-
rekte til egenkapitalens frie reserver.

Udbytte
Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig vardi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat madles til nettorealisa-
tionsveerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. Andring i udskudt skat
som folge af endringer i1 skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fores di-
rekte pa egenkapitalen.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

The reserve is reduced or dissolved if the
recognised development costs are amortised or
abandoned. This is done by direct transfer to the
distributable reserves of the equity.

Dividend
Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing on the reporting date when the deferred
tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates
are recognised in the income statement, except for
items included directly in the equity.
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Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget  skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsvardi.

Gezldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle veerdi indregnes i resultatopgerelsen over 1a-
neperioden.

Ovrige geeldsforpligtelser, som omfatter geeld til le-
veranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vardi.

Deferred tax assets, including the tax value of tax
losses carried-forward, are recognised at the value
at which they are expected to be realisable, either
by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are
measured at net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2025 2024
Bruttofortjeneste
Gross profit 13.480.122 11.721.077

1 Personaleomkostninger
Staff costs -11.258.089 -12.240.627
Af- og nedskrivninger af materielle og immaterielle
anlagsaktiver
Depreciation, amortisation, and impairment -1.553.045 -1.763.766
Driftsresultat
Operating profit 668.988 -2.283.316
Andre finansielle indtegter
Other financial income -8.963 5.009
Ovrige finansielle omkostninger
Other financial expenses -124.016 -30.619
Resultat for skat
Pre-tax net profit or loss 536.009 -2.308.926
Skat af arets resultat
Tax on net profit or loss for the year 0 270.000
Arets resultat
Net profit or loss for the year 536.009 -2.038.926
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfores til overfort resultat
Transferred to retained earnings 384.484 0
Overfores til gvrige lovpligtige reserver
Transferred to other statutory reserves 151.525 -134.216
Disponeret fra overfort resultat
Allocated from retained earnings 0 -1.904.710
Disponeret i alt
Total allocations and transfers 536.009 -2.038.926
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Anlagsaktiver
Non-current assets

2 Ferdiggjorte udviklingsprojekter, herunder patenter og lignende
rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and similar rights
arising from development projects

Erhvervede koncessioner, patenter, licenser, varemarker samt
lignende rettigheder

Acquired concessions, patents, licenses, trademarks, and similar
rights

Immaterielle anlaegsaktiver i alt
Total intangible assets

Grunde og bygninger

Property

Produktionsanlaeg og maskiner

Plant and machinery

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlegsaktiver i alt
Total property, plant, and equipment

Anlagsaktiver i alt
Total non-current assets

2025

2024

1.253.371

329.011

1.059.108

91.529

1.582.382

1.150.637

7.824.540

989.886

513.845

7.890.226

1.162.468

693.926

9.328.271

9.746.620

10.910.653

10.897.257
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2025 2024

Omsztningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 7.228.357 7.541.993
Varer under fremstilling
Work in progress 41.729 115.502
Varebeholdninger i alt
Total inventories 7.270.086 7.657.495
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 8.904.041 2.897.400
Tilgodehavende selskabsskat
Income tax receivables 0 131.000
Andre tilgodehavender
Other receivables 23.523 0
Periodeafgraensningsposter
Prepayments 167.396 95.493
Tilgodehavender i alt
Total receivables 9.094.960 3.123.893
Likvide beholdninger
Cash and cash equivalents 48.716 812.198
Omsatningsaktiver i alt
Total current assets 16.413.762 11.593.586
Aktiver i alt
Total assets 27.324.415 22.490.843
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Senderjyllands Revision

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2025 2024

Egenkapital

Equity

Virksomhedskapital

Contributed capital 4.250.000 4.250.000
Reserve for udviklingsomkostninger

Reserve for development expenditure 977.629 826.104
Overfort resultat

Retained earnings 12.612.566 12.228.083

Egenkapital i alt
Total equity 17.840.195 17.304.187

Gzeldsforpligtelser
Liabilities other than provisions

Leasingforpligtelser
Lease liabilities 198.490 662.241

Langfristede galdsforpligtelser i alt
Total long term liabilities other than provisions 198.490 662.241
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Senderjyllands Revision

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Kortfristet del af langfristet geeld
Current portion of long term liabilities
Geld til pengeinstitutter

Bank loans

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leveranderer af varer og tjenesteydelser
Trade creditors

Selskabsskat

Income tax payable

Anden geld

Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Pantsatninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Neertstaende parter

Related parties

2025

2024

419.039

3.310.694

802.502

3.779.990

6.051

967.454

437.173

1.594.507

675.750

659.315

1.157.670

9.285.730

4.524.415

9.484.220

5.186.656

27.324.415

22.490.843
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Egenkapitalopgerelse
Statement of changes in equity

Senderjyllands Revision

All amounts in DKK.

Reserve for ud-
Virksomhedska- viklingsomkost-

pital ninger Overfort resultat I alt
Reserve for
Contributed capital ~ development costs  Retained earnings Total
Egenkapital 1. januar 2025
Equity 1 January 2025 4.250.000 826.104 12.228.082 17.304.186
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 0 384.484 384.484
Overfort fra Overfort resultat
Transferred from results brought
forward 0 151.525 0 151.525
4.250.000 977.629 12.612.566 17.840.195
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Senderjyllands Revision

Noter
Notes

All amounts in DKK.

2025 2024
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 9.791.430 10.784.896
Pensioner
Pension costs 1.256.345 1.235.990
Andre omkostninger til social sikring
Other costs for social security 210.314 219.741

11.258.089 12.240.627

Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 17 18

2.  Ferdiggjorte udviklingsprojekter, herunder patenter og lig-
nende rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects

Virksomhedens udviklingsprojekter vedrerer udvikling af maskiner til brug i teglvaerks- og
byggeindustien. Projekterne forleber som planlagt og forventes at vaere ferdiggjort inden for 1 - 3
ar. Markedsundersoggelser viser, at det foregede fokus péd klima og energiproduktion, mederer en
foreget efterspargsel pa disse baeredygtige anleg.

The companys developments projets concerns development of machinery to use in the brickworks and
construction industry. The projects are progesseing as expected and is expected to be finalised in 1 - 3 years.
Market research shows that the increased focus on climate and energy produktion leads to an increased
demand for these sustainable installations.
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Senderjyllands Revision

Noter
Notes

All amounts in DKK.

3. Pantsatninger og sikkerhedsstillelser
Charges and security
I grunde og bygninger med regnskabsmaessig vaerdi pa 7.825 tkr. er ejerpantebreve pa 6.250 t.kr. stillet til sikkerhed for
mellemvarende med selskabets bankforbindelse.

A mortgage of DKK 6,250 thousand secured upon land and buildings with a carrying amount of DKK 7.825 thousand have provided as
collateral for all bank balances.

Til sikkerhed for mellemverende med selskabets bankforbindelse, er der ligeledes stillet virksomhedspant pa nominelt 3.000 t.kr.
Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmaessige vaerdi pd balancedagen udger:

For collateral for the Companys balance with its bankers, the company has provided security in company assets representing a nominal value
of DKK 3.000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Varebeholdninger
Inventories 7.270
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 8.904
Produktionsanlaeg og maskiner
Plant and machinery 990
Andre anleg, driftmateriel og inventar
Other fixtures nad fittings, tools and equipment 150.395

4. Eventualposter
Contingencies

Andre eknomiske forpligtelse
Other financial obligations

Selskabet har indgéet operationelle leasingkontrakter. Restforpligtelsen udger pr. 31. december 2025 522 t.kr. og kontraktenerne
har en samlet restlgbetid pa 44 méaneder.

The company har entered into operating leases. The outstanding liability at December 31, 2025 amounts to DKK 522 thousand with a
remaining contract term sum of 44 months.
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Senderjyllands Revision

Noter
Notes

All amounts in DKK.

5.  Nertstiende parter
Related parties

Transaktioner
Transactions

Transaktioner med nertstdende parter er foregdet pd normale markedsvilkér. Der gives derfor ikke
yderligere oplysninger.

Transactions with related parties have been carried out on an arm's lenght basis. Accordingly, no
further disclosures are required.

Koncernregnskab
Consolidated financial statements

Selskabet indgér i koncernregnskabet for De Boer Enterprises B.V., Bijsterhuizen 2402, NL - 6604 LL Wijchen, Holland.

The company is included in the consolidated annual accounts of De Boer Enterprises B.V., Bijsterhuizen 2402, NL - 6604 LL Wijchen,
Nederland.
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