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Selskabsoplysninger / Company details

Selskab
Company

EET Holdings A/S

Bregnergdvej 133D

3460 Birkered

Telefon: +45 4582 19 19

Kapitalejer

Shareholder
Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum
5% af selskabskapitalen:

The following shareholder is registered in the Company’s register of shareholders as holding minimum 5% of the votes or
at least 5% of the share capital:

EET A/S, Birkerad

Bestyrelse

Board of Directors

John Skovbro Thomas formand/chairman

Bjern Berg

Jan Holmetoft Iversen

Direktion
Executive Board

Jan Holmetoft Iversen

Revision
Company auditor

KPMG

Osvald Helmuths Vej 4
Postboks 250

2000 Frederiksberg

Ultimativt moderselskab
Ultimate parent company

EET A/S, Birkerad
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Ledelsesberetning / Managements review

Aktivitet
Selskabets formal er at eje kapitalinteresser i
virksomheder med aktiviteter indenfor udvikling,
salg og markedsfegring af ICT-produkter, primeert i
Europa.

Selskabet indgar i EET koncernen, som i dag er
repraesenteret med salgskontorer i 21 europzeiske
lande.

Udviklingen i aktiviteter og ekonomiske forhold

Selskabet omlagde i 2010/11 sit regnskabar fra juli-
juni til at felge kalenderaret. Som folge heraf
udgeres sammenligningstallene for 2010/11 af en
18 maneders periode.

Regnskabet udviser et resultat pa 60 mio.kr. hvilket
er tilfredsstillende.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke
indtradt forhold, som forrykker vurderingen af
arsrapporten.

Activity

The objective of EET Holdings A/S is to have
participating interests in subsidiaries with activities
within development, sale and marketing of ICT-
products in Europe.

The Company is a part of the EET group which is to
day represented in 21 European countries.

Development in activities and financial matters

The company changed its financial year from July-
June in 2010/11 to follow the calendar year.
Therefore fiscal 2010/11 includes an 18 months
period.

The Company has had a result of DKK 60 million
which is satisfactory.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date, which would influence the
evaluation of this annual report.

EET Holdings A/S
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Ledelsespategning /

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar
— 31. december 2012 for EET Holdings A/S.

Arsregnskabet er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2012.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets aktiviteter
og okonomiske forhold, arets resultat og for
selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Birkergd, den 9. april 2013
Birkerad, 9 April 2013

Direktion
Executive Board

4
metoft Iversen

Bestyrelse
Board of Directors

w e =,
ro Thor_i%s

John| Skov!
Formand/chairman

Jan

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of EET Holdings A/S for the financial year 1
January — 31 December 2012.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

It is our opinion that the financial statements give a
true and fair view of the Company's financial
position at 31 December 2012 and of the results of
the Company's operations for the financial year 1.
January — 31 December 2012.

Further, in our opinion, the Management's review
gives a fair review of the development in the
Company's operations and financial matters and
the results of the Company's operations and its
financial position.

We recommend that the annual report be approved
at the annual general meeting.

Jang%etoft Iversen

EET Holdings A/S
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Den uafhangige revisors erklaringer / Independent auditors’

report

Til kapitalejeren i EET Holdings A/S

Vi har revideret arsregnskabet for EET Holdings
A/S for regnskabsaret 1. januar — 31. december
2012. Arsregnskabet omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kraever,
at vi overholder etiske krav samt planlagger og
udferer revisionen for at opna hgj grad af sikkerhed

for, om arsregnskabet er uden vassentlig
fejlinformation.
En revision omfatter udferelse af

revisionshandlinger for at opna revisionsbevis for
belab og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhasnger af revisors vurdering,
herunder vurderingen af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omsteendighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmasssige skon
er rimelige samt den samlede praesentation af
arsregnskabet.

To the shareholder of EET Holdings A/S

We have audited the financial statements of EET
Holdings A/S  for  the  financial  year
1 January — 31 December 2012. The financial
statements comprise accounting policies, income
statement, balance sheet and notes. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the

financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain
reasonable assurance as to whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditors' judgement,
including the assessment of the risks of material
misstatement of the financial statements, whether
due to fraud or error. In making those risk
assessments, the auditors consider internal control
relevant to the Company's preparation of financial
statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evalualing the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by Management, as
well as evaluating the overall presentation of the
financial statements.

EET Holdings A/S
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Den uafhangige revisors erklaeringer / Independent auditors’

report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2012 i overensstemmelse
med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzest
ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte revision
af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

Kebenhavn, den 9. april 2013
Copenhagen, 9 April 2013

MG

tatsautorisgrat Rgvisionspartnerselskab

| -

au Bent Baun
statsaut. revisor/
State Authorised Public Accountant

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2012 and of the results of its
operations for the financial year 1 January — 31
December 2012 in accordance with the Danish
Financial Statements Act.

Statement on the Management's review
Pursuant to the Danish Financial Statements Act,
we have read the Management's review. We have
not performed any other procedures in addition to
the audit of the financial statements. On this basis,
it is our opinion that the information provided in the
Management's review is consistent with the
financial statements.

%ng_gr,ﬂ_

statsaut. revisor /
State Authorised Public Accountant

EET Holdings A/S
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Anvendt regnskabspraksis / Accounting Policies

Generelt

Arsrapporten for EET Holdings A/S for 2012 er
aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder.

Selskabet har i henhold til arsregnskabslovens
§ 112 stk. 1 undladt at udarbejde koncernregnskab.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
tilfyde selskabet, og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske ressourcer
vil fraga selskabet, og forpligtelsens veerdi kan
males palideligt.

Ved farste indregning males aktiver og forpligtelser
til  kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn il
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkrasfter
forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Endvidere  indregnes
omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefersler som
folge af zendrede regnskabsmaessige skeon af
belab, der tidligere har veeret indregnet i
resultatopgerelsen.

Omregning af fremmed valuta

Transaktioner i anden valuta end selskabets funk-
tionelle valuta omregnes ved forste indregning til
transaktionsdagens kurs.

Tilgodehavender, geeldsforpligtelser og andre
monetaere poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes il

Basis of accounts

The annual accounts of EET Holdings A/S for 2012
have been prepared in accordance with the
provisions applying to reporting class B enterprises
under Danish Financial Statements Act. (Section
B).

The Company has in accordance with §112.1 in the
Danish Financial Statements Act not included
consolidated accounts.

The accounting policies applied are consistent with
those applied last year.

Recognition and measurement

Assets are recognized in the balance sheet when it
is probable that future economic benefits will flow to
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet when
it is probable that future financial resources will flow
out of the Company, and the value of the liability
can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement of assets and
liabilities after initial recognition is effected as
described below for each item.

In recognising and measuring assets and liabilities,
any gains, losses and risks occurring prior to the
presentation of the annual report that evidence
conditions existing at the balance sheet date are
taken into account.

Income is recognized in the income statement
when earned.  Furthermore, costs incurred to
achieve earnings for the year are recognized in the
income  statement, including  depreciation/
amortisation, impairment losses and provisions as
well as reversal of entries as a result of changed
accounting estimates, which were formerly
recognized in the income statement.

Translation of amounts in foreign
currencies

On initial recognition, transactions in currencies
different from the company’s functional currency
are lranslated applying the transaction date
exchange rate.

Receivables, payables and other monetary items
denominated in foreign currencies that have not
been settled at the balance sheet date are

EET Holdings A/S
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Anvendt regnskabspraksis / Accounting Policies

balancedagens valutakurs.

Valutakursdifferencer, der opstar mellem transakti-
onsdagens kurs og kursen pa henholdsvis
betalingsdagen og balancedagen, indregnes i
resultatopgerelsen som finansielle poster.

RESULTATOPGQRELSE

Bruttoresultat

Bruttoresultatet omfatter omkostninger til
administration samt allokering til koncernselskaber

Finansielle poster

Finansielle poster omfatter renteindteegter og
renteomkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende, gelds-
forpligtelser og transaktioner i fremmed valuta mv.
samt tillzeg og godtgerelser under
acontoskatteordningen.

Skat

Arets skat, som bestar af arets aktuelle skat og
@ndring af udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes
til arets resultat, og direkte pa egenkapitalen med
den del, der kan henferes til posteringer direkte pa
egenkapitalen.

Aktuel skat er beregnet med udgangspunkt i arets
resultat for skat, korrigeret for ikke skattepligtige
indteegter og omkostninger. Betalt acontoskat
modregnes i skyldig skat ved arets udgang.

Selskabet er sambeskattet med det ultimative
moderselskab og dets danske dattervirksomheder.
Den aktuelle danske selskabsskat fordeles mellem
de sambeskattede danske selskaber i forhold til
disses skattepligtige indkomster (fuld fordeling med
refusion vedrgrende skattemaessige underskud).

BALANCE

Kapitalandele i dattervirksom-
heder

Kapitalandele i dattervirksomheder indregnes og
males efter den indre vzerdis metode (equity-
metoden).

Dette indebzerer, at kapitalandelene i balancen

translated using the exchange rate at the balance
sheet date.

Exchange differences that arise between the rate at
the transaction date and the rate effective at the
payment date or the rate at the balance sheet date
are recognized in the income statement as financial
income or financial expenses.

INCOME STATEMENT

Gross Profit

Gross profit consists of other external costs and
group allocations.

Financial income & expenses

Financial income and expenses comprise interest
income and expenses, realised and unrealised
capital gains and losses on liabilities other than
provisions and transactions in foreign currencies
etc as well as tax surcharges and repayments
under the Danish Tax Prepayment Scheme.

Taxation

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognized
in the income statement by the portion attributable
fo the profitloss for the year and recognized
directly on equity by the portion attributable to
entries directly on equity.

Current taxes are computed on the basis of the pre-
tax profit/loss for the year adjusted for non-taxable
income and expenditure. Taxes paid on account
are offset against taxes payable at yearend.

The company is jointly taxed with the parent
company and its Danish subsidiaries. Danish
corporation taxes are fully allocated among the
Jointly taxed companies on the basis of the
companies’ taxable income. (Full allocation with
reimbursement of tax losses).

BALANCE SHEET
Investments in subsidiaries

Investments in subsidiaries are recognised and
measured under the equity method.

This means that, in the balance sheet, investments
are measured at the proportionate share of the

EET Holdings A/S
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Anvendt regnskabspraksis / Accounting Policies

males til den forholdsmasssige andel af
virksomhedernes regnskabsmaessige indre veerdi
med tilleeg eller fradrag af uafskrevet positiv
henholdsvis negativ goodwill og med fradrag eller
tilleeg af urealiserede koncerninterne fortjenester og
tab.

| resultatopgerelsen indregnes moderselskabets
andel af virksomhedernes resultat efter eliminering
af urealiserede koncerninterne fortjenester og tab
og med fradrag eller tilleeg af afskrivning pa
goodwill henholdsvis negativ goodwill.

Dattervirksomheder med negativ regnskabsmaessig
indre veerdi males til nul, og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med moderselskabets andel af den negative indre
veerdi i det omfang, det vurderes uerholdeligt.

Safremt den regnskabsmeaessige negative indre
veerdi overstiger tilgodehavendet, indregnes det
resterende belgb under hensatte forpligtelser i det
omfang, modervirksomheden har en retlig eller
faktisk forpligtelse til at deekke den pagseldende
virksomheds forpligtelser.

Nettoopskrivning af kapitalandele i datter-
virksomheder overferes til reserve for netto-
opskrivning af kapitalandele i det omfang, den
regnskabsmeaessige veerdi overstiger kostprisen.

Goodwill opgares som forskellen mellem kostprisen
for kapitalandelene og dagsvzerdien af de
overtagne aktiver og forpligtelser.

Afskrivningsperioden for goodwill udger op til 20 ar
for strategisk erhvervede virksomheder med en
sterk  markedsposition og langsigtet ind-
tjeningsprofil, safremt den lengere afskriv-
ningsperiode bedre vurderes at afspejle
koncernens nytte af de pageeldende ressourcer.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi.

Der nedskrives til imgdegaelse af forventede tab.

Egenkapital - Udbytte

Foreslaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinzere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises som
en szerskilt post under egenkapitalen.

enterprises’ net asset value plus or minus
unamortized positive, or negative, goodwill on
consolidation and plus or minus unrealised intra-
group profits or losses.

The Parent's share of the enterprises' profits or
losses after elimination of unrealised intra-group
profits and losses and minus or plus amortisation of
positive, or negative, goodwill on consolidation is
recognised in the income statement.

Subsidiaries with negative net asset value are
measured at zero value, and any receivables from
these enterprises are written down by the Parent’s
share of such negative net asset value if it is
deemed irrecoverable.

If the negative net asset value exceeds the amount
receivable, the remaining amount is recognised
under provisions if the Parent has a legal or
constructive obligation to cover the liabilities of the
relevant enterprise.

Net revaluation of investments in subsidiaries is
taken to the reserve for net revaluation under the
equity method if the carrying amount exceeds cost.

Goodwill is calculated as the difference between
the cost of investments and the fair value of
acquired assets and liabilities.

The amortisation period for goodwill on
consolidation is up to 20 years for strategically
acquired enterprises with a strong market position
and long-term earnings profiles if the longer
amortisation period is considered better reflect the
Group's benefit from the relevant resources.

Receivables

Receivables are measured at amortised cost, which
usually equals the nominal value.,

Provision for bad debts is made.

Equity - Dividends
Proposed dividends are recognised as a liability at
the date when they are adopted at the annual
general meeting (declaration date). The expected
dividend payment for the year is disclosed as a
separate item under equity.

EET Holdings A/S
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Galdsforpligtelser

Geeldsforpligtelser males til nettorealisationsveerdi.

Liabilities other than provisions
Liabilities are measured at net realisable value.

EET Holdings A/S
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Resultatopgorelse Notw 2002 201041
Income statement DKK '000 DKK '000

18 mdr/18
mths

Bruttoresultat -24 89
Gross profit

Personaleomkostninger 1 0 -125
Staff costs

Resultat fer renter -24 -36
Earnings before Interest and Taxes (EBIT)

Resultat efter skat af kapitalandel i tilknyttet virksomhed 5 61.137 49.068
Profit/loss after tax in subsidiary

Finansielle indteegter 2 106 19
Financial income

Finansielle omkostninger 3 -70 -1
Financial expenses

Ordinzert resultat for skat 61.149 49.050
Profit/loss before tax (PBT)

Skat af ordinzert resultat 4 -20 -21
Tax from ordinary profit

ARETS RESULTAT 61.129 49.029
PROFIT/LOSS FOR THE YEAR

Forslag til resultatdisponering

Profit appropriation

Foreslaet overfersel til naeste ar -8 -38.636
Retained earnings

Foreslaet udbytte 0 38.596
Proposed dividends

Henleeggelse til reserve for nettopskrivning af kapitalandele 61.137 49.069
Reserve for net revaluation of investments

61.129 49.029

EET Holdings A/S -10-
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Balance pr. 31. december
Balance sheet at 31 December

Note 2012 2010/11

Aktiver DKK '000 DKK '000
Assets
Anlzagsaktiver
Non-current assets
Kapitalandel i dattervirksomhed 5 213.246 152.604
Investment in subsidiary
Finansielle anlagsaktiver i alt 213.246 152.604
Total investments
Anlagsaktiver i alt
Total non-current assets 213.246 152.604
Omsaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder 600 2,740
Amounts owed by affiliated companies
Tilgodehavender i alt 600 2.740
Total receivables
Omsztningsaktiver i alt 600 2.740
Total current assets
Aktiveri alt 213.846 155.344
Total assets

EET Holdings A/S -11-
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Balance pr. 31. december
Balance sheet at 31 December

Passiver
Equity and liabilities

Selskabskapital
Share capital

Reserve for nettoopskrivning af kapitalandel
Reserve for net revaluation of investment in subsidiary

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Gaeldsforpligtelser
Liabilities other than provisions

Selskabsskat
Corporation tax

Anden geeld
Other payables

Skyldigt udbytte

Dividends due

Kortfristede gaeldsforpligtelser
Current liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiveri alt
Total equity and liabilities

Pantsaetninger, sikkerhedsstillelser og eventualforpligtelser
Mortgages, collaterals and contingent liabilities
Ejerforhold

Ownership

Note

2012
DKK '000

13.190

162.021

-8

2010/11
DKK 000

13.190

101.379

175.203

114.569

47

38.596

2131

48

48

38.643

2179

38.643

2179

213.846

155.344

EET Holdings A/S
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Note 1 - Personaleomkostninger
Note 1 - staff costs

Selskabet har ingen ansatte i 2012 (2010/11: 0 ansatte).
The company has not had any employees in 2012 (2010/11: 0 employees).

Der er ike udbetalt bestyrelseshonorar. (2010/11: 125 tkr).
No remuneration has been paid to the Board of Directors (2010/11: 125 L. DKK).

Note 2 - Finansielle indtaegter 2012 2010/11
Note 2 - Financial income DKK "000 DKK "'000
Renteindtaegter fra tilknyttede virksomheder 106 19
Interest income from affiliated companies
106 19
Note 3 - Finansielle omkostninger 2012 2010/11
Note 3 - Financial expenses DKK '000 DKK '000
@vrige renteomkostninger 70 1
Other interest expenses
70 1
Note 4 - Skat af ordinzert resultat 2012 2010/11
Note 4 - Tax on ordinary profit DKK '000 DKK '000
Beregnet skat af arets resultat 20 -93
Calculated tax on the profit of the year
AEndring i udskudt skat 0 114
Change in deferred taxes
20 21
Note 5 - Finansielle anlaegsaktiver 2012 2010/11
Note 5 - Financial assets DKK '000 DKK '000
Kapitalandel ~ Kapitalandel
Part.interest Part.interest
Anskaffelsessum primo 51.225 51.225
Accumulated cost start of year
Akkumulerede nettoopskrivninger primo 101.379 42.597
Accumulated net revaluation at start fiscal year
Resultat efter skat af kapitalandel i tilknyttet virksomhed 65.956 56.297
Profit/loss after tax in subsidiary
Egenkapital bevaegelser i tilknyttet virksomhed m.v. -495 9.713
Equity adjustments in subsidiary etc.
Goodwill amortisering -4.819 -7.228
Goodwill amortisation
Akkumulerede nettoopskrivninger ultimo 162.021 101.379
Accumulated net revaluation at year end
Regnskabsmaessig vaerdi ultimo 213.246 152.604

Carrying amount at year end

EET Holdings A/S -13-
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Note 5 - Finansielle anlaagsaktiver, fortsat
Note 5 - Investments, continued

Kapitalandel i tilknyttet virksomhed omfatter:
Investment in subsidiary includes:

EET Group A/S, Birkerad - 100%

| den regnskabsmaessige veerdi af kapitalinteresse i tilknyltet virksomhed indgar goodwill med 69.869 t.DKK. (2010/11: 74.688 {. DKK).

In the net book value of participating interest an amount of 69.869 t.DKK relates to goodwill. (2010/11: 74.688 t.DKK).

Note 6 - Egenkapital
Note 6 - Equity

Egenkapital primo
Equity start of fiscal year

Arets resultat
Profit & loss for the year

Udbytte
Dividends

Egenkapital beveegelser i tilknyttet vicksomhed m.v.
Equity adjustments in subsidiary efc.

Egenkapital ultimo
Equity at year-end

Egenkapitalen specificeres saledes:
Equity specification:

Selskabskapital, primo
Share capital start fiscal year

Reserve for nettoopskrivning af kapitalandele primo
Reserve for net revaluation of investments in subsidiaries, start fiscal year

Henlagt af arets resultat
Amount allocated from profit/loss for the year

Egenkapital bevaegelser i tilknyttet virksomhed m.v.
Equity adjustments in subsidiary etc.

Reserve for nettoopskrivning af kapitalandele ultimo
Reserve for net revaluation of investments in subsidiaries at year end

Overfert resultat
Retained earnings

Overfort resultat tidligere ar
Retained earnings previous years

Overfert resultat indeveerende ar
Retained earnings current year

Foreslaet udbytte
Proposed dividend

Overfort resultat i alt
Total retained earnings

Egenkapital i alt
Total equity

2012
DKK '000

114.569

61.129

-495

2010/11
DKK '000

94.423

49.029

-38.596

9.713

175.203

114.569

13.190

13.190

101.379

42.597

61.137

-495

49.069

9.713

162.021

101.379

175.203

114.569

EET Holdings A/S
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Note 6 - Egenkapital, fortsat
Note 6 - Equity, continued

Udvikling i selskabskapitalen:
Development in share capital:

Pr. 17. april 2007
At 17 April 2007

Kapitalforhgjelse 10. maj 2007
Capital increase at 10 May 2007

Aklieombytning 14. maj 2007
Exchange of shares at 14 May 2007

Aktieombytning 8 februar 2008
Exchange of shares at 8 February 2008

Kapitalforhgjelse 9. oklober 2008
Capital increase at 9 October 2008

Kapitalforhgjelse 1. oktober 2009
Capital increase at 1 October 2009

Aktiekapitalen bestar af nominelt 13.190 t.kr. i multipla & 1 kr.
The share capital of T.DKK 13.190 consists of shares in multipla of DKK 1.

Note 7 - Pantsaetninger, sikkerhedsstillelser og eventualforpligtelser
Note 7 - Mortgages, collaterals and contingent liabilities

Selskabet hzefter solidarisk for EET A/S koncernens banklan. Heeftelsen udger 232.500 tkr. pr. 31.12.2012.
The company has provided guarantee for the Groups' bank debt of 232.500 t. DKK at 31.12.2012.

Aktier i tilknyttet virksomhed er stillet til sikkerhed for bankgzeld.
Shares in subsidiary have been pledged as security for bank loans.

Note 8 - Ejerforhold
Note 8 - Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af

selskabskapitalen:

500

9.805

72

2.438

125

250

13.190

The following shareholder is registered in the Company's register of shareholders as holding minimum 5% of the votes or at least 5% of

the share capital:

EET A/S, Bregneragdvej 133 D, 3460 Birkerad

Selskabet indgar i koncernregnskabet for EET A/S.
The company is included in the consolidated financial statements of EET A/S.

EET Holdings A/S
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