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Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Execut ive Board have discussed and approved the annual report

of F. Junckers Industrier A/ S for the f inancial year 1 January - 31 December 2024.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the Company

at 31 December 2024 and of the results of the Company's operat ions for the f inancial year 1 January -

31 December 2024.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that  the annual report  be approved at  the annual general meet ing.

Køge, 19 June 2025

Execut ive Board:

Thomas Bendixen

Board of Directors:

Per Kristensen

Chairman

Jeanette Kærgaard

Jacobsen

Thomas Voss

Signe Trock Hilst røm Peter Rathsach Michael Lund Thrane
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Independent auditor's report

To the shareholders of F. Junckers Industrier A/ S

Opinion

We have audited the f inancial statements of F. Junckers Industrier A/ S for the f inancial year 1 January -

31 December 2024,  which comprise income statement, balance sheet, statement of changes in equity

and notes, including account ing policies. The f inancial statements are prepared in accordance with the

Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the Company

at 31 December 2024 and of the results of the Company's operat ions for the f inancial year 1 January -

31 December 2024 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the addit ional

requirements applicable in Denmark. Our responsibilit ies under those standards and requirements are

further described in the "Auditor's responsibilit ies for the audit  of the f inancial statements"  sect ion of

our report . We believe that  the audit  evidence we have obtained is suff icient  and appropriate to provide

a basis for our opinion.

Independence

We are independent of the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the addit ional

ethical requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in

accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparat ion of f inancial statements that  give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparat ion of f inancial statements that  are free from material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability to

cont inue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole are

free from mater ial misstatement, whether due to fraud or error and to issue an auditor's report  that

includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that  an

audit  conducted in accordance with ISAs and the addit ional requirements applicable in Denmark will

always detect  a mater ial misstatement when it  exists. Misstatements can arise from fraud or error and

are considered material if , individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of the f inancial statements.

As part  of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of material misstatement of the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing from fraud is higher than for one result ing from error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the overr ide

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that  are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the effect iveness of the Company's internal control.

 Evaluate the appropriateness of account ing policies used and the reasonableness of account ing

est imates and related disclosures made by Management.
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Independent auditor's report

 Conclude on the appropriateness of Management 's use of the going concern basis of account ing in

preparing the f inancial statements and, based on the audit  evidence obtained, whether a material

uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the Company's

ability to cont inue as a going concern. If we conclude that  a material uncertainty exists, we are

required to draw at tent ion in our auditor's report  to the related disclosures in the f inancial

statements or, if  such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit  evidence obtained up to the date of our auditor's report . However, future events or

condit ions may cause the Company to cease to cont inue as a going concern.

 Evaluate the overall presentat ion, structure and contents of the f inancial statements, including the

note disclosures, and whether the f inancial statements represent the underlying t ransact ions and

events in a manner that  gives a t rue and fair view.

 Plan and perform the audit  of the f inancial statements to obtain suff icient  appropriate audit  evi-

dence regarding the consolidated f inancial informat ion of the ent it ies or business units as a basis

for forming an opinion on the f inancial statements. We are responsible for the direct ion, supervision

and review of the audit  work performed. We remain solely responsible for our audit  opinion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify dur ing our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the Management 's

review and, in doing so, consider whether the Management 's review is materially inconsistent  with the

financial statements or our knowledge obtained dur ing the audit , or otherwise appears to be materially

misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

informat ion required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that  the Management 's review is in accordance with

the f inancial statements and has been prepared in accordance with the requirements of the Danish

Financial Statement Act . We did not  ident ify any material misstatement of the Management 's review.

Vejle, 19 June 2025

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Morten Østergaard Koch Mart in Fuglkjær Kristensen

State Authorised Public Accountant

mne35420

State Authorised Public Accountant

mne51046
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Management's review

Company details

Name F. Junckers Industrier A/ S

Address, Postal code, City Værftsvej 4, 4600 Køge

CVR no. 66 92 02 16

Established 24 February 1932

Registered off ice Køge

Financial year 1 January - 31 December

Board of Directors Per Kristensen, Chairman

Jeanette Kærgaard Jacobsen

Thomas Voss

Signe Trock Hilst røm

Peter Rathsach

Michael Lund Thrane

Execut ive Board Thomas Bendixen

Auditors EY Godkendt Revisionspartnerselskab

Lysholt  Allé 10, 7100 Vejle, Denmark
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Management's review

Financial highlights

DKK'000 2024 2023 2022 2021 2020

Key figures

Revenue 365,041 340,829 401,103 399,477 447,499

Gross profit 89,872 88,752 95,796 63,131 74,837

Operat ing profit / loss 13,948 7,489 16,173 -17,977 -2,475

Net f inancials 582 4,066 776 434 -3,275

Profit  before tax 17,994 13,963 19,108 -4,579 1,522

Profit  for the year 19,569 18,053 21,794 5,622 6,009

Total assets 331,171 316,094 327,619 322,235 360,452

Investments in property, plant  and

equipment 9,391 4,916 7,859 9,424 12,768

Equity 204,119 198,960 190,880 185,871 221,747

Financial ratios

Gross margin %24.6 %26.0 %23.9 %15.8 %16.7

Equity rat io %61.6 %62.9 %58.3 %57.7 %61.5

Return on equity %9.7 %9.3 %11.6 %2.8 %2.7

Average number of full-t ime

employees 233 235 264 283 298

The financial rat ios stated under "Financial highlights"  have been calculated as follows:

Operat ing profit / loss Profit / loss before net  f inancials +/ -

Other operat ing income and other operat ing expenses

Gross margin
Gross profit / loss x 100

Revenue

Equity rat io
Equity, year-end x 100

Total equity and liabilit ies, year-end

Return on equity
Profit / loss after tax x 100

Average equity
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Management's review

Management commentary

Principal activities

Junckers Industrier A/ S is Europe’s leading manufacturer of solid wood flooring for the sports,

resident ial and commercial segments.

At the same t ime, we are the only f looring company in the market  that  can complement our f looring

products with a carefully balanced range of our own developed and produced wood-care products for

regular maintenance and renovat ion of wooden floors.

All our wood floors and wood-care products are developed and produced in Denmark and are therefore a

result  of the solid t radit ions of Danish craftsmanship.

At Junckers, we have worked for many years to produce f loors with a posit ive environmental footprint .

In 2022 we took this work one step fur ther and released our f irst  climate accounts. The result  of the

climate accounts also emphasises that  our business model and product ion methods take nature into

account.

Junckers is represented in 7 countries through subsidiaries and worldwide through a network of

distributors and agents. Exports account for approximately half of the total sales and the products are

sold in more than 45 countries worldwide.

2024 has been a challenging year with raw mater ial sourcing challenges and hence increased prices as

well as cont inuing instability. We have however managed the impact well.

Development in activities and financial matters

The income statement  for 2024 shows a profit  of DKK 19,569 thousand against  a profit  of DKK 18,053

thousand last  year, and the balance sheet  at  31 December 2024 shows equity of DKK 204,119

thousand.

Revenue in 2024 reached DKK 365 million, which is DKK 24 million higher than 2023. US, Export  and

Biomass have been the key growth markets for 2024, while our business in Italy has suffered setbacks.

Gross profit  reached DKK 90 million compared to DKK 89 million in 2023. The gross profit  has been

under pressure in 2024 as a consequence of cont inuous elevated raw material and sourcing challenges.

Result  before net  f inancials is DKK 17 million compared with DKK 10 million in 2023. The operat ing

result  benefit  from higher act ivity part ly offset  by higher energy costs.

From a f inancial perspect ive the result  is in accordance with the out look and budget for the year.

In early 2025, the Group renewed its agreement on future capital resources with its main bank contact .

The agreement will run unt il fur ther not ice on an annual basis. The Group’s liquidity situat ion is

expected to be unchanged by the end of 2025 compared with the end of 2024.

Non-financial matters

F. Junckers Industrier A/ S is owned 100% by Junckers Holding A/ S. Junckers Holding A/ S is owned 94%

of Jysk-Fynsk Kapital J ApS.

In accordance with sect ion 112(1) of the Danish Financial Statements Act , the Company has not

prepared consolidated f inancial statements.
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Management's review

Knowledge resources

The Group possesses indust ry and market knowledge that  enables the Group and the organisat ion to

operate eff icient ly in the wood flooring industry. This knowledge is maintained on an ongoing basis by

gather ing relevant informat ion and by improving the skills and qualif icat ions of the staff.

The staff and its experience are vital to the management and further development of the Group.

Financial risks and use of financial instruments

Signif icant  risks have been ident if ied, reviewed and mapped and details on how to disclose such risks

have been stated. The informat ion gathered is cont inuously updated. The most signif icant  risks are

ident if ied in areas such as supply of raw wood, energy supply and breakdown in the product ion plant .

The Group is also exposed to currency and interest  rate risks. Current  currency risks arise from sales

revenue generated in export  markets and from the purchase of raw materials. For both, the euro area

accounts for the majority.

The policy on foreign currency and f inancial interest  rates is current ly to follow market f luctuat ions.

Thus, no hedging is current ly made.

Impact on the external environment

Junckers’ main impact on the external environment includes the noise, dust , energy, and waste

parameters. Efforts are being made to cont inuously reduce the impact on the external environment by

establishing noise reduct ion measures, driving projects to sustainably reduce energy consumpt ion, and

secur ing act ivit ies to ensure waste reduct ion. All with the purpose of minimising the environmental

impact of Junckers, while improving business performance. The Group’s energy consumpt ion in relat ion

to product ion and transportat ion of raw materials and f inished products also affects the environment .

Through annual climate accounts, we have therefore taken steps to map the company's carbon

footprint , which enables us to set  concrete goals for reducing the environmental impact of our

act ivit ies.

Junckers is environmentally cert if ied according to ISO 14001, cert if ied in accordance with OHSAS

18001 and for energy according to ISO 50001. The environmental management system also includes

the areas of safety in electr icity work (KLS) and cert if icat ion according to PEFC and FSC standards.

Junckers’ products are Indoor Climate and CE-labelled.

Corporate social responsibility

In 2011, Junckers joined the UN Global Compact to support  the organisat ion’s work and to strengthen

its own corporate social responsibility.

Parts of the Global Compact ’s ten principles in terms of human rights, labour rights, environment and

ant icorrupt ion are already integrated in the Group’s operat ions, as Junckers has already worked

systemat ically with these areas for many years under its environmental and work environment

cert if icat ions.

The Group complies with applicable laws and regulat ions and the CSR report  is prepared in accordance

with the requirements of sect ion 99a of the Danish Financial Statement Act .  The Group’s progress in

this area is described in the annual CSR report  published on: www.junckers.com/ csr.
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Management's review

Events after the balance sheet date

No events have occurred after the balance sheet date to this date, which would influence the evaluat ion

of this annual report .

Outlook

Enter ing 2025 we expect the year to be challenging with the construct ion business cont inuing at  a

slower pace, cont inuing sourcing challenges and uncertain currency developments. Hence, we expect a

revenue close to DKK 370 million with a net  result  before net  f inancials around DKK 20 million.

9

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
2M

X5
-F

SL
2I

-5
LS

LP
-A

M
EM

A-
D

IP
LP

-X
8T

FV



F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Income statement

Note DKK'000 2024 2023

2 Revenue 365,041 340,829

14 Product ion costs -275,169 -252,077

Gross profit 89,872 88,752

Distribut ion costs -48,039 -51,085

14 Administ rat ive expenses -27,885 -30,178

Operating profit 13,948 7,489

Other operat ing income 3,464 2,408

Profit before net financials 17,412 9,897

Income from investments in group enterprises 3,427 6,078

3 Financial income 2,223 4,134

4 Financial expenses -5,068 -6,146

Profit before tax 17,994 13,963

5 Tax for the year 1,575 4,090

Profit for the year 19,569 18,053
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2024 2023

ASSETS

Fixed assets

7 Intangible assets

Acquired intangible assets 14,236 11,992

Development projects in progress and prepayments for

intangible assets 1,049 2,178

15,285 14,170

8 Property, plant and equipment

Land and buildings 7,355 7,930

Plant and machinery 45,452 48,807

Fixtures and f it t ings, other plant  and equipment 2,563 1,636

Property, plant  and equipment under construct ion 6,894 1,697

62,264 60,070

9 Investments

Investments in group enterprises 28,733 24,716

Deposits, investments 16,370 16,049

45,103 40,765

Total fixed assets
122,652 115,005

Non-fixed assets

Inventories

Raw materials and consumables 34,189 31,108

Work in progress 52,024 54,263

Finished goods and goods for resale 32,003 22,261

118,216 107,632

Receivables

Trade receivables 28,511 23,192

Receivables from group enterpr ises 10,663 5,967

12 Deferred tax assets 21,824 23,431

Joint  taxat ion contribut ion receivable 1,516 6,928

Other receivables 402 87

10 Prepayments 707 1,664

63,623 61,269

Cash 26,680 32,188

Total non-fixed assets 208,519 201,089

TOTAL ASSETS 331,171 316,094
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2024 2023

EQUITY AND LIABILITIES

Equity

11 Share capital 65,336 65,336

Retained earnings 119,858 118,624

Dividend proposed 18,925 15,000

Total equity 204,119 198,960

Liabilities other than provisions

13 Non-current liabilities other than provisions

Lease liabilit ies 5,547 5,566

Other payables 16,879 18,132

22,426 23,698

Current liabilities other than provisions

13 Short-term part  of long-term liabilit ies other than provisions 3,728 3,315

Prepayments received from customers 2,780 1,854

Trade payables 60,346 60,998

Payables to group enterprises 17,161 11,903

Other payables 20,611 15,366

104,626 93,436

Total liabilities other than provisions 127,052 117,134

TOTAL EQUITY AND LIABILITIES 331,171 316,094

1 Account ing policies

6 Appropriat ion of profit

15 Contractual obligat ions and cont ingencies, etc.

16 Security and collateral

17 Related part ies
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Financial statements 1 January - 31 December

Statement of changes in equity

Note DKK'000 Share capital

Retained

earnings

Dividend

proposed Total

Cash payments concerning format ion of enterprise 0 0 0 0
6 Transfer, see "Appropriat ion of profit " 0 3,053 15,000 18,053

Adjustment of investments through forreign exchange adjustments 0 27 0 27

Dividend dist r ibuted 0 0 -10,000 -10,000

Equity at 1 January 2024 65,336 118,624 15,000 198,960
6 Transfer, see "Appropriat ion of profit " 0 644 18,925 19,569

Adjustment of investments through forreign exchange adjustments 0 590 0 590

Dividend dist r ibuted 0 0 -15,000 -15,000

Equity at 31 December 2024 65,336 119,858 18,925 204,119
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of F. Junckers Industr ier A/ S for 2024 has been prepared in accordance with the

provisions in the Danish Financial Statements Act  applying to medium-sized report ing class C ent it ies

and elect ive choice of certain provisions applying to report ing class large C ent it ies.

Pursuant to sect ion 112(1) of the Danish Financial Statements Act , the Company has not prepared

consolidated f inancial statements. The f inancial statements of F. Junckers Industr ier A/ S are included in

the consolidated f inancial statements of Jysk-Fynsk Kapital A/ S, Hedensted, Denmark, (reg. no.

29194467)

The account ing policies used in the preparat ion of the f inancial statements are consistent  with those of

last  year.

Omission of a cash flow statement

With reference to sect ion 86(4) of the Danish Financial Statements Act , no cash f low statement has

been prepared. The Company's cash f lows are reflected in the consolidated cash f low statement for the

higher-ranking parent  company.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange

rate at  the t ransact ion date. Foreign exchange differences arising between the exchange rates at  the

transact ion date and the date of payment are recognised in the income statement as f inancial income or

financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated at

the exchange rate at  the balance sheet date. The difference between the exchange rates at  the balance

sheet date and the date at  which the receivable or payable arose or was recognised in the most recent

f inancial statements is recognised in the income statement as f inancial income or f inancial expenses.

Foreign group ent it ies

Foreign group ent it ies and associates are considered separate ent it ies. Items in such ent it ies' income

statements are t ranslated at  an average exchange rate for the month, and balance sheet items are

translated at  closing rates. Foreign exchange differences arising on t ranslat ion of the opening equity of

foreign group ent it ies to closing rates and on t ranslat ion of the income statements from average

exchange rates to closing rates are taken direct ly to equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Income statement

Revenue

The Company has chosen IAS 18 as interpretat ion for revenue recognit ion.

Income from the sale of goods for resale and f inished goods, is recognised in revenue when the most

signif icant  rewards and risks have been transferred to the buyer and provided the income can be

measured reliably and payment is expected to be received. The date of the t ransfer of the most

signif icant  rewards and risks is based on standardised terms of delivery.

Revenue is measured at  the fair value of the agreed considerat ion excluding VAT and taxes charged on

behalf of third part ies. All discounts and rebates granted are recognised in revenue.

Production costs

Product ion costs comprise costs incurred in generat ing the revenue for the year. Such costs include

direct  and indirect  costs of raw materials, consumables and product ion staff, rent  and leases, as well as

depreciat ion on product ion plant .

Distribution costs

Distribut ion costs comprise costs related to the distribut ion of goods sold in the year and to sales

campaigns, etc. carried out  in the year, including costs related to sales staff, advert ising, exhibit ions and

amort isat ion/ depreciat ion. Distrubut ion costs are recognised in the income statement when the Company

obtains control of the distribut ion product.

Administrative expenses

Administrat ive expenses include expenses incurred in the year for company management and

administrat ion, including expenses relat ing to administrat ive staff, management, off ice premises and

expenses as well as amort isat ion/ depreciat ion of assets used for administrat ive purposes.

Other operating income

Other operat ing income comprise items secondary to the pr incipal act ivit ies of the Company, including

rental income from the temporary lease out of product ion facilit ies, compensat ion, government grants,

refund of wages and salaries, gains on the disposal of intangible assets and  property, plant  and

equipment, etc. Compensat ion and grants are recognised when there is reasonable assurance that  the

ent ity will comply with the condit ions at taching to them and the grants will be received.

Amortisation/ depreciation

The item comprises amort isat ion/ depreciat ion of intangible assets and property, plant  and equipment.

The basis of depreciat ion, which is calculated as cost  less any residual value, is depreciated on a straight

line basis over the expected useful life. The expected useful lives of the assets are as follows:

Buildings 25 years

Plant and machinery 7-20 years

Fixtures and f it t ings, other plant  and equipment 3-5 years

Acquired intangible assets 3-10 years

Land is not  depreciated.
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F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Profit/ loss from investments in group entities

The income statement  includes the proport ional share of the underlying companies' profit  or loss after

eliminat ion of internal profit / loss and after tax. In group ent it ies, the full eliminat ion of internal profit

and loss is carried out  without  regard to ownership shares.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern

the f inancial year. Net f inancials include interest  income and expenses as well as capital gains and losses

on transact ions in foreign currencies under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year 's expected taxable income and the year's deferred tax

adjustments. The port ion of the tax for the year that  relates to the profit / loss for the year is recognised

in the income statement , whereas the port ion that  relates to t ransact ions taken to equity is recognised

in equity.

The ent ity is joint ly taxed with other group ent it ies. The total Danish income tax charge is allocated

between profit / loss-making Danish ent it ies in proport ion to their taxable income (full absorpt ion).

Joint ly taxed ent it ies ent it led to a tax refund are reimbursed by the management company based on the

rates applicable to interest  allowances, and joint ly taxed ent it ies which have paid too lit t le tax pay a

surcharge according to the rates applicable to interest  surcharges to the management company.

Balance sheet

Intangible assets

Other intangible assets include development  projects and other acquired intangible rights, including

software licences.

Other intangible assets are measured at  cost  less accumulated amort isat ion and impairment losses.

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion unt il

the t ime at  which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the

carrying amount at  the date of disposal. Gains and losses from the disposal of property, plant  and

equipment are recognised in the income statement as other operat ing income or other operat ing

expenses.

Leases

The Company has chosen IAS 17 as interpretat ion for classif icat ion and recognit ion of leases.

On init ial recognit ion, leases for assets that  t ransfer substant ially all the risks and rewards incident  to

the ownership to the Company (f inance leases) are measured in the balance sheet at  the lower of fair

value and the present value of the future lease payments. In calculat ing the net  present value, the

interest  rate implicit  in the lease or the incremental borrowing rate is used as the discount factor.

Assets held under f inance leases are subsequent ly accounted for in the same way as the Company's

other assets.
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F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

The capitalised residual lease liability is recognised in the balance sheet as a liability, and the interest

element of the lease payment is recognised in the income statement over the term of the lease.

Leases that  do not  t ransfer substant ially all the risks and rewards incident to the ownership to the

Company are classif ied as operat ing leases. Payments relat ing to operat ing leases and any other rent

agreements are recognised in the income statement over the term of the lease. The Company's

aggregate liabilit ies relat ing to operat ing leases and other rent  agreements are disclosed under

"Cont ingent liabilit ies" .

Investments in group entities

Equity investments in group ent it ies are measured according to the equity method.

The Company has chosen to consider the equity method a measurement method.

The cost  is adjusted by shares of profit / loss after  tax calculated in accordance with the Group's

account ing policies less or plus unrealised intra-group gains/ losses.

Ident if ied increases in value and goodwill, if  any, compared to the underlying ent ity's net  asset value are

amort ised in accordance with the account ing policies for the assets and liabilit ies to which they can be

attributed. Negat ive goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in group ent it ies measured at  net  asset value are subject  to impairment test

requirements if  there is any indicat ion of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant  and equipment and investments in

subsidiaries and associates is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of the net  selling price and the value in

use (recoverable amount).

The recoverable amount is the higher of the net  selling price of an asset and its value in use. The value

in use is calculated as the present value of the expected net cash f lows from the use of the asset or the

group of assets and the expected net cash f lows from the disposal of the asset or the group of assets

after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer exists.

Impairment losses on goodwill are not  reversed.

Inventories

Inventories are measured at  cost  in accordance with weighted-average method. Where the net

realisable value is lower than cost , inventories are writ ten down to this lower value. The net realisable

value of inventories is calculated as the sales amount less costs of complet ion and expenses required to

effect  the sale and is determined taking into account marketability, obsolescence and development in

the expected selling price.

The cost  of raw materials and consumables comprises the cost  of acquisit ion plus delivery costs.

The cost  of f inished goods and work in progress includes the cost  of raw materials, consumables, direct

labour and indirect  product ion overheads.

Indirect  product ion overheads include the indirect  cost  of mater ial and labour as well as maintenance

and depreciat ion of product ion machinery, buildings and equipment and expenses relat ing to plant

administrat ion and management.

17

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
2M

X5
-F

SL
2I

-5
LS

LP
-A

M
EM

A-
D

IP
LP

-X
8T

FV



F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost .

An impairment loss is recognised if there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired, an

impairment loss is recognised on an individual basis.

Receivables in respect of which there is no object ive evidence of individual impairment are tested for

object ive evidence of impairment on a port folio basis. The port folios are primarily based on the debtors'

domicile and credit  rat ings in line with the Company's risk management policy. The object ive evidence

applied to port folios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and

the present value of the expected cash f lows, including the realisable value of any collateral received.

The ef fect ive interest  rate for the individual receivable or port folio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at  the annual general meet ing

(declarat ion date). Dividends expected to be distributed for the f inancial year are presented as a

separate item under "Equity" .

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the

carrying amount and the tax base of assets and liabilit ies. However, deferred tax is not  recognised on

temporary differences relat ing to goodwill which is not  deduct ible for tax purposes and on off ice

premises and other items where temporary differences, apart  from business combinat ions, arise at  the

date of acquisit ion without affect ing either profit / loss for the year or taxable income. Where alternat ive

tax rules can be applied to determine the tax base, deferred tax is measured based on Management 's

intended use of the asset or set t lement of the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance sheet

date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are recognised

at the expected value of their ut ilisat ion; either as a set-off against  tax on future income or as a set-off

against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due to changes in the

tax rate are recognised in the income statement.
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F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Liabilities

The Company has chosen IAS 39 as interpretat ion for liabilit ies.

Financial liabilit ies are recognised at  the date of borrowing at  the net  proceeds received less t ransact ion

costs paid. On subsequent recognit ion, f inancial liabilit ies are measured at  amort ised cost ,

corresponding to the capitalised value, using the effect ive interest  rate. Accordingly, the difference

between the proceeds and the nominal value is recognised in the income statement over the term of the

loan. Financial liabilit ies also include the capitalised residual lease liability in respect of f inance leases.

Other liabilit ies are measured at  net  realisable value.

Lease liabilities

Lease liabilit ies are measured at  the net  present value of the remaining lease payments including any

guaranteed residual value based on the interest  rate implicit  in the lease.
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F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2024 2023

2 Segment information

Breakdown of revenue by geographical segment:

Europe 295,411 269,028

North and South America 30,358 29,764

Asia 19,042 22,162

Other countries 20,230 19,875

365,041 340,829

The company only operates within one segment.

DKK'000 2024 2023

3 Financial income

Interest  receivable, group ent it ies 144 259

Other f inancial income 2,079 3,875

2,223 4,134

4 Financial expenses

Interest  expenses, group ent it ies 1,080 280

Other f inancial expenses 3,988 5,866

5,068 6,146

5 Tax for the year

Est imated tax charge for the year -3,791 -588

Deferred tax adjustments in the year 1,607 5,113

Tax adjustments, prior years 609 0

Refund in joint  taxat ion 0 -8,615

-1,575 -4,090

6 Appropriation of profit

Recommended appropriation of profit

Proposed dividend recognised under equity 18,925 15,000

Retained earnings 644 3,053

19,569 18,053
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F. Junckers Industrier A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

7 Intangible assets

DKK'000

Acquired

intangible assets

Development

projects in

progress and

prepayments for

intangible assets Total

Cost  at 1 January 2024 30,381 2,178 32,559

Addit ions 0 3,200 3,200

Transferred 4,329 -4,329 0

Cost  at 31 December 2024 34,710 1,049 35,759

Impairment losses and

amort isat ion at

1 January 2024 18,389 0 18,389

Amort isat ion for the year 2,085 0 2,085

Impairment losses and

amort isat ion at

31 December 2024 20,474 0 20,474

Carrying amount at

31 December 2024 14,236 1,049 15,285

8 Property, plant and equipment

DKK'000

Land and

buildings

Plant and

machinery

Fixtures and

fittings, other

plant and

equipment

Property, plant

and equipment

under

construction Total

Cost at 1 January 2024 20,915 575,846 36,447 1,697 634,905

Addit ions 0 0 1,761 7,630 9,391

Disposals 0 0 -1,395 0 -1,395

Transferred 0 2,433 0 -2,433 0

Cost at 31 December 2024 20,915 578,279 36,813 6,894 642,901

Impairment losses and depreciat ion

at 1 January 2024 12,985 527,039 34,811 0 574,835

Depreciat ion 575 5,788 834 0 7,197

Reversal of accumulated

depreciat ion and impairment of

assets disposed 0 0 -1,395 0 -1,395

Impairment losses and depreciat ion

at 31 December 2024 13,560 532,827 34,250 0 580,637

Carrying amount at

31 December 2024 7,355 45,452 2,563 6,894 62,264

Property, plant and equipment

include f inance leases with a

carrying amount totalling 0 3,807 2,563 0 6,370
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Financial statements 1 January - 31 December

Notes to the financial statements

9 Investments

DKK'000

Investments in

group

enterprises

Deposits,

investments Total

Cost  at 1 January 2024 27,108 16,049 43,157

Addit ions 0 321 321

Cost  at 31 December 2024 27,108 16,370 43,478

Value adjustments at 1 January 2024 -2,392 0 -2,392

Foreign exchange adjustments 590 0 590

Profit / loss for the year 3,427 0 3,427

Value adjustments at 31 December 2024 1,625 0 1,625

Carrying amount at 31 December 2024 28,733 16,370 45,103

Group entities

Name Domicile Interest

Junckers Parket t  GmbH Germany %100.00

Junckers France S.A.S. France %100.00

Junckers Limited Great Britain %100.00

Junckers Iberica Spain %100.00

Junckers Hardwood Inc. US %100.00

Junckers Italy S.r.l. Italy %100.00

10 Prepayments

Prepayments include accrual of expenses relat ing to subsequent f inancial years, including insurance

policies, t .DKK 0 (2023: t .DKK 787) and other prepayments t .DKK 707 (2023: t .DKK 877 ).

DKK'000 2024 2023

11 Share capital

Analysis of the share capital:

65,335,787 shares of DKK 1.00 nominal value each 65,336 65,336

65,336 65,336

The Company's share capital has remained DKK 65,336 thousand over the past 5 years.

12 Deferred tax

Deferred tax at  1 January -23,431 -28,544

Deferred tax adjustment for the year 1,607 5,113

Deferred tax at 31 December -21,824 -23,431

The company's deferred tax assets relates to carried forward loss and depriciable assets.
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Notes to the financial statements

13 Non-current liabilities other than provisions

DKK'000

Total debt at

31/ 12 2024

Short-term

portion

Long-term

portion

Outstanding debt

after 5 years

Lease liabilit ies 7,114 1,567 5,547 0

Other payables 19,040 2,161 16,879 12,195

26,154 3,728 22,426 12,195

Other Payables includes f inancial liabilit ies amount ing to DKK 6.272 thousand in total, payment  next

year amounts to DKK 1.790 thousand and longterm port ion amounts to DKK 4.482 thousand with

outstanding debt after  5 years amount ing to DKK 0 thousand.

DKK'000 2024 2023

14 Staff costs

Wages/ salaries 122,104 111,472

Pensions 10,454 9,333

Other social secur ity costs 3,191 3,482

135,749 124,287

Average number of full-t ime employees 233 235

Total remunerat ion to Execut ive Board and board of Directors categories: DKK 4,026 thousand (2023:

DKK 3,691 thousand)

15 Contractual obligations and contingencies, etc.

Other contingent liabilities

DKK'000 2024 2023

Guarantee commitments 650 650

650 650

The Company is joint ly taxed with its parent, Jysk-Fynsk Kapital A/ S, which acts as management

company, and is joint ly and severally liable with other joint ly taxed group ent it ies for payment of income

taxes for the income year  onwards as well as withholding taxes on interest , royalt ies and dividends.

Other financial obligations

Other rent  and lease liabilit ies:

Rent  and lease liabilit ies 266,926 282,702

Rent  and lease liabilit ies include rent  agreements with remaining contract  terms up to 12 years (2023:

13 years).
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16 Security and collateral

The company has made a pledge of nominally DKK 70,000 thousand (2023; DKK 70,000 thousand) as

collateral for debt to banks and credit  inst itut ions amount ing to DKK 0 thousand (2023: DKK  0

thousand). The pledge comprises inventories, Trade receivables and Plant  and machinery.

The Company has mortgage registered to banks and credit  inst itut ions amount ing to DKK 4,000

thousand

17 Related parties

F. Junckers Industrier A/ S' related part ies comprise the following:

Significant influence

Related party Domicile Basis for significant influence

Junckers Holding A/ S Køge, Denmark Owner

Jysk-Fynsk Kapital A/ S Hedensted, Denmark Ult imate owner

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated

financial statements

Jysk-Fynsk Kapital A/ S Hedensted, Denmark Jysk-Fynsk Kapital A/ S

Related party transactions

F. Junckers Industrier A/ S was engaged in the below related party t ransact ions:

DKK'000 2024 2023

Sale, group ent it ies 97,690 98,284

Receivables from group ent it ies 10,663 5,967

Payables to group ent it ies 17,161 11,903
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                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
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  2025-06-19 11:31:20 UTC   Penneo system                89.150.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 11:31:32 UTC   Thomas Bendixen              89.150.xxx.xxx    The signer signed the document as Direktør, Direktør, Direktør, Direktør                                      
  2025-06-19 11:32:37 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Per Kristensen" at "per.kristensen@jf-kapital.dk"                        
  2025-06-19 11:32:37 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Jeanette Kærgaard Jacobsen" at "jja@junckers.com"                        
  2025-06-19 11:32:37 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Thomas Voss" at "t@voss.lu"                                              
  2025-06-19 11:32:38 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Signe Trock Hilstrøm" at "signehilstrom@gmail.com"                       
  2025-06-19 11:32:38 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Peter Rathsach" at "peter.rathsach@gmail.com"                            
  2025-06-19 11:32:38 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Lund Thrane" at "mit@junckers.com"                               
  2025-06-19 11:32:39 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Morten Østergaard Koch" at "morten.oe.koch@dk.ey.com"                    
  2025-06-19 11:32:39 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Martin Fuglkjær Kristensen" at "martin.fuglkjaer@dk.ey.com"              
  2025-06-19 11:32:45 UTC   Peter Rathsach               142.250.xxx.xxx   The signing request email was opened by the signer                                                            
  2025-06-19 11:36:11 UTC   Signe Trock Hilstrøm         66.249.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-19 11:36:14 UTC   Signe Trock Hilstrøm         94.147.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 11:36:18 UTC   Penneo system                94.147.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 11:36:33 UTC   Morten Østergaard Koch       145.62.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-19 11:36:33 UTC   Morten Østergaard Koch       145.62.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-19 11:36:37 UTC   Morten Østergaard Koch       145.62.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 11:37:01 UTC   Signe Trock Hilstrøm         94.147.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 11:37:03 UTC   Penneo system                94.147.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 11:37:11 UTC   Signe Trock Hilstrøm         94.147.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                     
  2025-06-19 11:39:21 UTC   Thomas Voss                  172.225.xxx.xxx   The signing request email was opened by the signer                                                            
  2025-06-19 12:02:12 UTC   Peter Rathsach               146.75.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-19 12:05:05 UTC   Thomas Voss                  104.28.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-19 12:13:04 UTC   Peter Rathsach               146.75.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-19 12:16:48 UTC   Morten Østergaard Koch       145.62.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 12:18:22 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-19 12:18:57 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-19 12:19:08 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The signer signed the document as Statsaut. revisor, Statsaut. revisor, Statsaut. revisor, Statsaut. revisor  
  2025-06-19 12:19:26 UTC   Morten Østergaard Koch       145.62.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 12:19:39 UTC   Morten Østergaard Koch       145.62.xxx.xxx    The signer signed the document as Statsaut. revisor, Statsaut. revisor, Statsaut. revisor, Statsaut. revisor  
  2025-06-19 12:38:04 UTC   Michael Lund Thrane          37.96.xxx.xxx     The signing request email was opened by the signer                                                            
  2025-06-19 12:50:40 UTC   Thomas Voss                  172.225.xxx.xxx   The signing request email was opened by the signer                                                            
  2025-06-19 14:11:11 UTC   Michael Lund Thrane          92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 14:12:03 UTC   Michael Lund Thrane          92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 14:12:15 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 14:12:36 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 14:12:56 UTC   Michael Lund Thrane          92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 14:12:59 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 14:15:06 UTC   Michael Lund Thrane          92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-19 14:15:12 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-19 19:52:44 UTC   Michael Lund Thrane          176.23.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 04:51:53 UTC   Jeanette Kærgaard Jacobsen   92.241.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 04:51:59 UTC   Jeanette Kærgaard Jacobsen   92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 04:53:17 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 05:02:46 UTC   Jeanette Kærgaard Jacobsen   92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 05:02:48 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 05:03:05 UTC   Jeanette Kærgaard Jacobsen   92.241.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                     
  2025-06-20 06:58:11 UTC   Peter Rathsach               142.250.xxx.xxx   The signing request email was opened by the signer                                                            
  2025-06-20 07:04:18 UTC   Peter Rathsach               146.75.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 07:35:41 UTC   Peter Rathsach               212.10.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 07:35:45 UTC   Penneo system                212.10.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 07:36:17 UTC   Peter Rathsach               212.10.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 07:36:19 UTC   Penneo system                212.10.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 07:36:43 UTC   Peter Rathsach               212.10.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                     
  2025-06-20 08:17:35 UTC   Thomas Voss                  104.28.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 08:38:00 UTC   Thomas Voss                  80.208.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 08:38:02 UTC   Thomas Voss                  80.208.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 08:38:06 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 08:38:32 UTC   Thomas Voss                  80.208.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 08:38:34 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 08:38:41 UTC   Thomas Voss                  80.208.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                     
  2025-06-20 11:33:24 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Per Kristensen" at "per.kristensen@jf-kapital.dk"               
  2025-06-20 11:33:24 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Michael Lund Thrane" at "mit@junckers.com"                      
  2025-06-20 11:35:09 UTC   Michael Lund Thrane          37.96.xxx.xxx     The signing request email was opened by the signer                                                            
  2025-06-20 13:29:35 UTC   EY Digital signering         20.82.xxx.xxx     A signing request email was sent to "Per Kristensen" at "per.kristensen@jf-kapital.dk"                        
  2025-06-20 13:29:40 UTC   EY Digital signering         20.82.xxx.xxx     A signing request email was sent to "Per Kristensen" at "per.kristensen@jf-kapital.dk"                        
  2025-06-20 14:29:06 UTC   Michael Lund Thrane          176.23.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 14:29:10 UTC   Penneo system                176.23.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 14:29:34 UTC   Michael Lund Thrane          176.23.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 14:29:38 UTC   Penneo system                176.23.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 14:30:58 UTC   Michael Lund Thrane          176.23.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 14:31:01 UTC   Penneo system                176.23.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 14:31:32 UTC   Michael Lund Thrane          176.23.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                     
  2025-06-20 16:33:09 UTC   Per Kristensen               172.225.xxx.xxx   The signing request email was opened by the signer                                                            
  2025-06-20 16:33:13 UTC   Per Kristensen               80.198.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 16:33:16 UTC   Penneo system                80.198.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 16:33:36 UTC   Per Kristensen               80.198.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 16:33:36 UTC   Per Kristensen               80.198.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-20 16:33:39 UTC   Penneo system                80.198.xxx.xxx    The document was viewed                                                                                       
  2025-06-20 16:33:51 UTC   Per Kristensen               80.198.xxx.xxx    The signer signed the document as Bestyrelsesformand, Bestyrelsesformand, Bestyrelsesformand                  
  2025-06-20 16:34:22 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Morten Østergaard Koch" at "morten.oe.koch@dk.ey.com"                    
  2025-06-20 16:34:23 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Martin Fuglkjær Kristensen" at "martin.fuglkjaer@dk.ey.com"              
  2025-06-20 16:53:30 UTC   Morten Østergaard Koch       37.96.xxx.xxx     The signing request email was opened by the signer                                                            
  2025-06-20 16:53:30 UTC   Morten Østergaard Koch       37.96.xxx.xxx     The signing request email was opened by the signer                                                            
  2025-06-20 16:53:30 UTC   Morten Østergaard Koch       37.96.xxx.xxx     The signing request email was opened by the signer                                                            
  2025-06-20 16:53:45 UTC   Morten Østergaard Koch       37.96.xxx.xxx     The document was viewed by the signer                                                                         
  2025-06-20 16:53:50 UTC   Penneo system                37.96.xxx.xxx     The document was viewed                                                                                       
  2025-06-20 16:54:36 UTC   Morten Østergaard Koch       212.112.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-20 16:54:40 UTC   Penneo system                212.112.xxx.xxx   The document was viewed                                                                                       
  2025-06-20 16:56:32 UTC   Morten Østergaard Koch       212.112.xxx.xxx   The signer signed the document as Statsaut. revisor, Statsaut. revisor, Statsaut. revisor, Statsaut. revisor  
  2025-06-20 17:19:30 UTC   Martin Fuglkjær Kristensen   176.20.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 17:19:30 UTC   Martin Fuglkjær Kristensen   176.20.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 17:19:31 UTC   Martin Fuglkjær Kristensen   176.20.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-20 17:19:31 UTC   Martin Fuglkjær Kristensen   176.20.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-21 16:35:18 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Martin Fuglkjær Kristensen" at "martin.fuglkjaer@dk.ey.com"     
  2025-06-21 17:24:00 UTC   Martin Fuglkjær Kristensen   176.20.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-21 17:24:00 UTC   Martin Fuglkjær Kristensen   176.20.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-21 18:07:07 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-21 18:07:08 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-21 18:07:33 UTC   Penneo system                147.161.xxx.xxx   The document was viewed                                                                                       
  2025-06-21 18:10:31 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-21 18:10:35 UTC   Penneo system                147.161.xxx.xxx   The document was viewed                                                                                       
  2025-06-21 19:45:13 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-21 19:45:18 UTC   Penneo system                147.161.xxx.xxx   The document was viewed                                                                                       
  2025-06-21 19:45:49 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The document was viewed by the signer                                                                         
  2025-06-21 19:45:51 UTC   Penneo system                147.161.xxx.xxx   The document was viewed                                                                                       
  2025-06-21 19:46:00 UTC   Martin Fuglkjær Kristensen   147.161.xxx.xxx   The signer signed the document as Statsaut. revisor, Statsaut. revisor, Statsaut. revisor, Statsaut. revisor  
  2025-06-21 19:46:01 UTC   EY Digital signering         xxx.xxx.xxx.xxx   A signing request email was sent to "Thomas Engelund" at "ten@junckers.com"                                   
  2025-06-22 19:46:13 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Thomas Engelund" at "ten@junckers.com"                          
  2025-06-23 06:18:46 UTC   Thomas Engelund              92.241.xxx.xxx    The signing request email was opened by the signer                                                            
  2025-06-23 06:18:49 UTC   Thomas Engelund              92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-23 06:18:50 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-23 06:19:11 UTC   Thomas Engelund              92.241.xxx.xxx    The document was viewed by the signer                                                                         
  2025-06-23 06:19:12 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-23 06:19:14 UTC   Penneo system                92.241.xxx.xxx    The document was viewed                                                                                       
  2025-06-23 06:19:19 UTC   Penneo system                92.241.xxx.xxx    The document signing process was completed                                                                    
  2025-06-23 06:19:19 UTC   Thomas Engelund              92.241.xxx.xxx    The signer signed the document as Dirigent                                                                    
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