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Ledelsespitegning
Management's statement

Kan|

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2024 for P. Kortegaards Planteskole A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 31. december 2024
samt af resul-tatet af selskabets aktiviteter for regn
skabséret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Langeskov, den 19. februar 2025
Langeskov, 19 February 2025

Direktion

Managing Director

Johnni Mikkelsen
CEO

Bestyrelse

Board of directors

Hans Anders Brattwall

Bestyrelsesformand Bestyrelsesmedlem

Johnni Mikkelsen

Today, the Board of Directors and the Managing
Director have approved the annual report of P.
Kortegaards Planteskole A/S for the financial year
1 January - 31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January — 31
December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Jan Spenner Carlsson
Bestyrelsesmedlem
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til aktionazeren i P. Kortegaards Planteskole
A/S

Konklusion

Vi har revideret arsregnskabet for P. Kortegaards
Planteskole A/S for regnskabséret 1. januar - 31.
december 2024, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholder of P. Kortegaards
Planteskole A/S
Opinion

We have audited the financial statements of P.
Kortegaards Planteskole A/S for the financial year
1 January - 31 December 2024, which comprise
income statement, balance sheet, statement of
changes in equity, notes and a summary of
significant accounting policies, for the Company.
The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2024, and of the results
of the Company's operations for the financial year
1 January - 31 December 2024 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

P. Kortegaards Planteskole A/S - Arsrapport for 2024 2
Annual report 2024

Penneo dokumentnggle: BAFOR-TA8J3-XKYMR-P62NR-5LU5Q-M29WN



Grant Thornton, Godkendt Revisionspartnerselskab

Kan|

Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities for the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these

financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i1 en revision, der udferes 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting

sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pé grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspategning geore opmeerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pd det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en saddan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den eoverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller p4 anden
méade synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 19. februar 2025
Copenhagen, 19 February 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Steen K. Bager
statsautoriseret revisor

State Authorised Public Accountant
mne28679

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.
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Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director
Revision

Auditors

Modervirksomhed

Parent company

P. Kortegaards Planteskole A/S
Ovej 10

Kappendrup

5550 Langeskov

CVR-nr.: 68473616

Company reg. no.

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December

Hans Anders Brattwall, Bestyrelsesformand
Johnni Mikkelsen, Bestyrelsesmedlem

Jan Spenner Carlsson, Bestyrelsesmedlem

Johnni Mikkelsen, CEO

Grant Thornton, Godkendt Revisionspartnerselskab
Lautrupsgade 11

2100 Kgbenhavn @

Treeco Holdco AB
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Ledelsesberetning
Management'’s review

Selskabets vasentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestaet af planteproduktion af gade- og vejtreer,
samt en eget produktion af planter til klimasikring
og udvikling/produktion af
plantesammensatninger som er optimeret til
"byskov" og LAR-plantninger (lokal afledning af
regnvand). Der rddes over et samlet

produktionsareal pd 110 ha.

Egenproduktionen markedsfores, sammen med
hjemkebte planter 1 fuldt sortiment, som
totalleverancer til selskabets kunder.

Vasentlige @ndringer i  virksomhedens
aktiviteter og skonomiske forhold

Der har ikke veret vasentlige @ndringer i aktivi-
teter og ekonomiske forhold.

Arets bruttofortjeneste udger 30.093 t.kr. mod
31.985 tkr. sidste ar. Det ordinaere resultat efter
skat udger 9.290 t.kr. mod 7.154 t.kr. sidste ar. Le-
delsen anser arets resultat for tilfredsstillende.

Regnskabsperioden blev omlagt sidste ar og derfor
omfatter sammenligningstallene perioden 01 juli
2022 - 31. december 2023. Arets tal omfatter
perioden 01. januar - 31. december 2024.

Begivenheder efter regnskabsérets udleb

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Description of key activities of the company
Like previous years, the activities are similar to
previous years, cosist of plant production of street
and roadside trees, as well an increased prodction
of plant for climate resilience and the
development/production of plant compositions
optimized for " urban forests " and LID (Localized
infrastructure for rainwater management) The
company manages a total production area of 110
hectares.

The owe production, along with purchased plants,
is marketed as a full range of products, offering
total deliveries to companys’s customers.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK
30.093thousand against DKK 31.985thousand last
year. Income or loss from ordinary activities after
tax totals DKK 9.290thousand against DKK
7.154thousand last year. Management considers
the net profit or loss for the year satisfactory.

The accounting period was changed last year and
therefore the comparative figures cover the period
from July 1,2022 to December 31,2023. The
figures for the current year cover the period from
January 1 to December 31,2024,

Events occurring after the end of the financial
year

There have been no significant events affecting the
company’s financial position since the end of the
fiscal year
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Resultatopgerelse
Income statement

All amounts in DKK.

1/1 2024 1/7 2022

Note -31/12 2024 -31/12 2023

Bruttofortjeneste

Gross profit 30.093.296 31.985.338

Distributionsomkostninger

Distribution costs -10.493.074 -15.363.919

Administrationsomkostninger

Administration expenses -8.003.128 -7.430.930

Driftsresultat

Operating profit 11.597.094 9.190.489

Andre finansielle indteegter fra tilknyttede virksomheder

Other financial income from subsidiaries 229.124 54.000

Andre finansielle indtaegter

Other financial income 126.142 36.143

2 @vrige finansielle omkostninger

Other financial expenses -994 -115.893

Finansiering netto

Financing, net 354.272 -25.750

Resultat for skat

Pre-tax net profit or loss 11.951.366 9.164.739

3 Skat af érets resultat

Tax on net profit or loss for the year -2.661.763 -2.010.334

Arets resultat

Net profit or loss for the year 9.289.603 7.154.405

Forslag til resultatdisponering:

Proposed distribution of net profit:

Ekstraordinaert udbytte vedtaget i regnskabsaret

Extraordinary dividend distributed during the financial year &.000.000 0

Overfores til overfort resultat

Transferred to retained earnings 1.289.603 7.154.405

Disponeret i alt

Total allocations and transfers 9.289.603 7.154.405
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Anlzegsaktiver
Non-current assets

4  Produktionsanleg og maskiner

Plant and machinery 1.564.717 1.568.348
5 Andre anleeg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 1.401.931 1.756.391

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 2.966.648 3.324.739

6 Deposita
Deposits 387.500 387.500

Finansielle anleegsaktiver i alt
Total investments 387.500 387.500

Anlaegsaktiver i alt
Total non-current assets 3.354.148 3.712.239

Omsztningsaktiver
Current assets

Révarer og hjelpematerialer

Raw materials and consumables 2.065.446 1.900.814
Varer under fremstilling

Work in progress 4.731.619 0
Forudbetalinger for varer

Prepayments for goods 4.495 0

Varebeholdninger i alt
Total inventories 6.801.560 1.900.814
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 14.467.458 13.601.523
Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries 0 1.554.000
Udskudte skatteaktiver

Deferred tax assets 10.991 0
Tilgodehavende skat hos tilknyttede virksomheder

Tax receivables from subsidiaries 18.336 93.503
Andre tilgodehavender

Other receivables 0 7.193
Tilgodehavender i alt

Total receivables 14.496.785 15.256.219

Andre verdipapirer og kapitalandele

Other financial investments 30.557 29.384
Verdipapirer i alt

Total investments 30.557 29.384
Likvide beholdninger

Cash and cash equivalents 10.100.009 6.721.106

Omsztningsaktiver i alt

Total current assets 31.428.911 23.907.523

Aktiver i alt

Total assets 34.783.059 27.619.762
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser

Liabilities other than provisions

2024

2023

500.000

20.295.263

500.000

19.005.660

20.795.263

19.505.660

0

206.874

0

206.874
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Geld til pengeinstitutter

Bank loans 47.903 16.504
Modtagne forudbetalinger fra kunder

Prepayments received from customers 138.382 744.002
Leveranderer af varer og tjenesteydelser

Trade payables 5.144.180 2.304.290
Geeld til tilknyttede virksomheder

Payables to group enterprises 1.742.494 474.307
Selskabsskat

Income tax payable 1.357.734 2.271.984
Anden geld

Other payables 5.557.103 2.096.141

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 13.987.796 7.907.228

Gealdsforpligtelser i alt
Total liabilities other than provisions 13.987.796 7.907.228

Passiver i alt
Total equity and liabilities 34.783.059 27.619.762

1 Medarbejderforhold
Employee issues
7 Eventualposter

Contingencies
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Grant Thornton, Godkendt Revisionspartnerselskab

Kan
Egenkapitalopgerelse
Statement of changes in equity
All amounts in DKK.
Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2024
Equity 1 January 2024 500.000 19.005.660 19.505.660
Arets overforte overskud eller underskud
Retained earnings for the year 0 1.289.603 1.289.603
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 8.000.000 8.000.000
Udloddet ekstraordineert udbytte vedtaget i
regnskabséret
Distributed extraordinary dividend adopted during the
financial year 0 -8.000.000 -8.000.000
500.000 20.295.263 20.795.263
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Noter
Notes

All amounts in DKK.

1/1 2024 1/7 2022
-31/12 2024 -31/12 2023

1.  Medarbejderforhold

Employee issues

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 28 27

2.  Ovrige finansielle omkostninger
Other financial expenses

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 560 16.482

Andre finansielle omkostninger

Other financial costs 434 99.411
994 115.893

3.  Skat af arets resultat
Tax on net profit or loss for the year

Skat af arets resultat

Tax on net profit or loss for the year 2.839.398 2.178.481
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -217.865 -168.147
Regulering af tidligere ars skat
Adjustment of tax for previous years 40.230 0
2.661.763 2.010.334
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

4.  Produktionsanlag og maskiner
Plant and machinery

Kostpris 1. januar 2024

Cost I January 2024 14.821.084 14.821.084
Tilgang i érets lab
Additions during the year 665.287 0

Kostpris 31. december 2024
Cost 31 December 2024 15.486.371 14.821.084

Af- og nedskrivninger 1. januar 2024

Depreciation and write-down 1 January 2024 -13.252.736 -12.090.918
Arets afskrivninger

Amortisation and depreciation for the year -668.918 -1.161.818

Af- og nedskrivninger 31. december 2024
Depreciation and write-down 31 December 2024 -13.921.654 -13.252.736

Regnskabsmaessig veerdi 31. december 2024
Carrying amount, 31 December 2024 1.564.717 1.568.348
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

5.  Andre anlag, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment

Kostpris 1. januar 2024

Cost I January 2024 4.247.183 4.093.294
Tilgang i érets lab
Additions during the year 0 153.889

Kostpris 31. december 2024
Cost 31 December 2024 4.247.183 4.247.183

Af- og nedskrivninger 1. januar 2024

Depreciation and write-down 1 January 2024 -2.490.792 -1.861.458
Arets afskrivninger

Amortisation and depreciation for the year -354.460 -629.334

Af- og nedskrivninger 31. december 2024
Depreciation and write-down 31 December 2024 -2.845.252 -2.490.792

Regnskabsmaessig veerdi 31. december 2024
Carrying amount, 31 December 2024 1.401.931 1.756.391

6.  Deposita
Deposits

Kostpris 1. januar 2024

Cost 1 January 2024 387.500 387.500
Kostpris 31. december 2024
Cost 31 December 2024 387.500 387.500

Regnskabsmaessig veerdi 31. december 2024
Carrying amount, 31 December 2024 387.500 387.500
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Noter
Notes

All amounts in DKK.

7. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Lease liabilities

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa
137.000 kr. Leasingkontrakterne har en restlgbetid pa 36 maneder og en samlet restleasingydelse
pa 410.168 kr.

In addition to finance leases, the company has entered into operational leases with an average annual lease

payment of dkk 137.000. The leases have 36 months to maturity and total outstanding lease payments total
DKK 410.168.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i1 den nationale sambeskatning og hefter ubegraenset og solida-
risk med de agvrige sambeskattede selskaber for den samlede selskabsskat.
The company acts as administration company for the group of companies subject to the Danish scheme of

joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kan|

Arsrapporten for P. Kortegaards Planteskole A/S
er aflagt 1 overensstemmelse med arsregnskabslo
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at folge enkelte
regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflegges i danske kroner.
Regnskabsperioden blev omlagt i forrige regn-
skabsdr, og sammenligningstallene i resultatop-
gorelsen omfatter derfor perioden 1. juli 2022 - 31.
december 2023.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning, pro
duktionsomkostninger samt andre driftsindtegter.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsaetningen males til dagsvaerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Produktionsomkostninger omfatter de fremstil-
lings- og fremskaffelsesomkostninger, der aftholdes
for at opna arets nettoomsetning. Der indregnes
direkte og indirekte fremstillingsomkostninger,
herunder omkostninger til ravarer og hjeelpemateri-
aler, lon og gager, energiforbrug, vedligeholdelse,
leasing samt afskrivninger pd produktionsanleaeg,
med regulering for @ndringer i ferdigvarelagre og
varer under fremstilling.

The annual report for P. Kortegaards Planteskole
A/S has been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class B enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from the
previous year, and the annual report is presented in
DKK. The accounting period was changed in the
financial year before last and, consequently, the
comparative figures in the income statement
comprise the period 1 July 2022 — 31 December
2023.

Income statement

Gross profit

Gross profit comprises revenue, production costs,
and other operating income.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Production costs include the manufacturing and
procurement costs incurred to achieve the revenue
for the year. irect and indirect manufacturing costs
are recognized, including costs for raw materials
and consumables, wages and salaries, energy
maintenance,

consumption, leasing and

depreciation on production facilities, with
adjustments for changes in finished goods

inventories and work in progress.
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Anvendt regnskabspraksis
Accounting policies

Distributionsomkostninger

I distributionsomkostninger indregnes omkostnin
ger, der er atholdt til distribution af varer solgt i
aret samt til arets gennemforte salgskampagner.
Herunder indregnes omkostninger til salgspersona
le, reklame- og udstillingsomkostninger samt af
skrivninger.

Administrationsomkostninger

I administrationsomkostninger indregnes omkost
ninger, der er afholdt i aret til ledelse og admini
stration, herunder omkostninger til det administra
tive personale, ledelsen, kontorlokaler, kontorom
kostninger samt afskrivninger.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver..

Finansielle indtagter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger og transaktioner i
fremmed valuta.

Distribution costs

Distribution costs comprise costs incurred for the
distribution of goods sold during the year and for
sales campaigns carried out during the year. Also,
costs concerning sales staff, advertising and
exhibitions costs, and amortisations.

Administration expenses

Administration expenses comprise expenses
incurred during the year concerning management
and administration, including expenses concerning
administrative staff, the executive board, office
premises, stationery and office supplies, and

depreciations.

Other operating income

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets, operating loss
and conflict compensation as well as salary
reimbursements  received. Compensation is
recognized when it is overwhelmingly probable

that the company will receive the compensation.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses and
reimbursements under the advance tax scheme,
etc.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kan|

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og a@ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsat-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmaessige

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish consolidated companies is paid to the tax
authorities by the company.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds

veerdi, opherer afskrivningen. the carrying amount, the depreciation is
discontinued.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kan|

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Indretning af lejede lokaler
Furnishing of rented premises
Produktionsanleg og maskiner

Plant and machinery
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vardi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Finansielle anleegsaktiver

Deposita

Deposita maéles til kostpris og udgeres af
huslejedeposita mv. Der afskrives ikke pé
deposita.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af sdvel immaterielle
som materielle anlaegsaktiver vurderes arligt for
indikationer pa verdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, safremt denne er
lavere end den regnskabsmaessige verdi.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

10-100 ar/years
3-5 dar/years
3-8 ar/years

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Anvendt regnskabspraksis
Accounting policies

Genindvindingsverdien er den hgjeste verdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsveerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veardi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer og varer un-
der fremstilling omfatter kostpris for révarer, hjel-
pematerialer, direkte len og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og len samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen

Nettorealisationsvardien for varebeholdninger op-
gores som forventet salgspris med fradrag af savel
feerdiggerelsesomkostninger som omkostninger,
der afholdes for at effektuere salget. Nettorealisa-
tionsvardien fastsattes under hensyntagen til om-
settelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel veer-
di.Verdien reduceres med nedskrivning til
imedegéelse af forventede tab.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for raw materials and consumables
comprise acquisition costs plus delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect production costs comprise indirect
materials and  wages, maintenance and
depreciation of machinery, factory buildings, and

equipment used in the production process.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab
Kan

Anvendt regnskabspraksis
Accounting policies

Vardipapirer

Verdipapirer indregnet under omsetningsaktiver,
bestar af bersnoterede aktier og obligationer, der
males til dagsvaerdi pa balancedagen. Ikke-bersno-
terede kapitalandele méles til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

P. Kortegaards Planteskole A/S hafter som admi-
nistrationsselskab for dattervirksomhedernes sel-
skabsskatter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemeessige un-
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

Udskudt skat maéles af midlertidige forskelle
mellem regnskabsmeessig og skattemaessig verdi
af aktiver og forpligtelser.

Der foretages regulering af udskudt skat vedreren-
de foretagne elimineringer af urealiserede kon-
cerninterne avancer og -tab.

Financial instruments and equity investments
Financial instruments and equity investments
recognised under current assets consist of listed
shares and bonds which are measured at fair value
on the reporting date. Unlisted equity investments
are measured at cost. Writedown takes place to the
recoverable amount if this value is lower than the
carrying amount.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

As administration company, P. Kortegaards
Planteskole A/S is liable to the tax authorities for
the subsidiaries' corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Deferred tax is measured by temporary differences
between the accoungting and tax values of assets
liabilities

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kan|

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Gealdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle vaerdi indregnes i resultatopgerelsen over 1a-
neperioden.

kortfristede
gaeldsforpligtelser svarer normalt til nominel

Amortiseret kostpris for

veerdi.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

The amortized cost for short-term liabilities
typically corresponds to their nominal value.
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