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language version shall prevail.
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Oplysninger om selskabet
Company details

Adresse, postnr., by
Address, Postal code, City

CVR-Nr./cvr No,

Bestyrelse/supervisory board:

12632916

Ledelsesberetning

Management's review

Ngrrelundvej 8 A, 2730 Herlev

Bo Jénsson, formandychairman

Christopher Ashworth
Karl Thomas Johansson

Bj6érn Andersson

Sven-Inge Gulistrand

Direktion/executive board

Revision/auditors

Christopher Sean Ashworth

Ernst & Young, Godkendt Revisionspartnerselskab

Gyngemose Parkvej 50, 2860 Seborg, Denmark
Tel. +45 70 10 80 50
Telefax +45 3587 22 00

Beretning

Management's review

Virksomhedens vasentligste aktiviteter

| januar 2014 blev Invensys opkebt af Schneider
Electric. Eurotherm Danmark A/S er indirekte en
100%-ejet datter-virksomhed af Invensys. Eurotherm
vil fortaette med at udvikle og slge produkter samt
services under navnet Eurotherm.

Udvikling i aktiviteter og ekonomiske forhold

Selskabets resultatopgerelse for 2013/14 udviser et
overskud pd kr. 8.350 mod kr. 33.904 sidste ar, og
selskabets balance pr. 31. marts 2014 udviser en
egenkapital pa kr. 797.584,

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet
betydningsfulde handelser.

The company's business review

In January 2014 Invensys was acquired by Schneider
Electric. Eurotherm Danmark A/S is an indirect
wholly-owned subsidiary of Invensys. Eurotherm will
continue developing and selling products and
services under its own name.

Financial review

The income statement for 2013/14 shows a profit of
DKK 8,350 against DKK 33,904 last year, and the
balance sheet at 31 March 2014 shows equity of
DKK 797,584,

Post balance sheet events

No significant events have occurred subsequent to
the financial year.
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Ledelsen har dags dato behandlet og godkendt &rs-
rapporten for regnskabsdret 1. april 2013 - 31.
marts 2014 for Eurotherm Danmark A/S.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2014 samt af resulta-
tet af selskabets aktiviteter for regnskabséret 1. aprii
2013 - 31. marts 2014,

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Bo Jénsson
formand/chairman

Ledelsespategning

Statement by management on the annual report

Today, management has discussed and approved the
annual report of Eurotherm Danmark A/S for the
financial year 1 April 2013 - 31 March 2014.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 March 2014 and of the results of the company's
operations for the financial year 1 April 2013 - 31
March 2014.

In our opinion, the management's review includes a
fair review of the matters dealt with in the
management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Tl s
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Revisors erklaering om opstilling af drsregnskabet

Til den daglige ledeise i Eurotherm Danmark
AfS

Vi har opstillet drsregnskabet for Eurotherm
Danmark A/S for regnskabsaret 1. april 2013 - 31.
marts 2014 pa grundlag af virksomhedens bogfaring
og evrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance
og noter, herunder anvendt regnskabspraksis.

Vi har udfart opgaven | overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at
assistere Dem med at udarbejde og prasentere
drsregnskabet i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske
revisorers etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet, faglig
kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendighe-
den af de oplysninger, der er anvendt til opstillingen
af drsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuld-
standigheden af de oplysninger, De har givet os til
brug for at opstille drsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt drsregnskabet er udarbejdet i overensstem-
melse med drsregnskabsloven.

Kebenhavn, den 8. juli 2014
Copenhagen, 8 July 2014

Ernst & Young
Godkendt Revisionspartnerselskab

Lissen Fagerlik Hamme

statsautoriseret revisor
state authorised public accountant

Independent auditor's report on compilation of financial statements

Tc/; the management of Eurotherm Danmark
A/S

We have compiled the financial statements of
Eurotherm Danmark A/S for the financial year 1 April
2013 - 31 March 2014 on the basis of the company's
bookkeeping records as well as other information
provided by you.

The financial statements comprise an income
statement, balance sheet and notes, including a
summary of significant accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements,

We applied our technical expertise to assist you in
the preparation and presentation of the financial
statements in accordance with the Danish Financial
Statements Act. We complied with relevant
requirements in the Danish act on auditing and FSR -
Danish Auditors' code of ethics for professional
accountants, including principles of integrity,
objectivity, professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile the financial statements.
Accordingly, we do not express an audit opinion or a
review conclusion on whether the financial
statements have been prepared in accordance with
the Danish Financial Statements Act.
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Notes

Resultatopggrelse for perioden 1. april 2013 - 31. marts 2014

Income statement for the period 1 April 2013 - 31 March 2014

Andre eksterne omkostninger
Other external expenses

Bruttotab

Gross margin

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fer skat

Pre-tax profit/loss
Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year

Overfeort resultat
Retained earnings/accumulated loss

2013/14 2012/13
DKK DKK

30.000 16.180
-30.000 -16.180
41.134 61.446
0 60
11.134 45.206
2.784 11.302
8.350 33.904
8.350 33.904
— . 8.350 33.904
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Notes

Aktiver

Assets

Omsatningsaktiver
Current assets

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Balance pr. 31. marts
Balance sheet at 31 March

2014 2013
DKK DKK
1.313 1.751
1.313 1.751
1.868.535 1.859.902
1.869.848 1.861.653
1.869.848 1.861.653
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Notes

Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

Overfert resultat

Retained earnings/Accumulated loss
Egenkapital i alt

Total equity

Geeldsforpligtelser
Liabilities
Geld til tilknyttede virksomheder

Payables to group entities

Anden gaeld
Other payables

Kortfristede geeldsforpligtelser
Short-term liabilities

Galdsforpligtelseri alt
Total liabilities

Passiver i alt
Total equity and liabilities

Balance pr. 31. marts
Balance sheet at 31 March

2014 2013
DKK DKK

500.000 500.000
297.584 289.234
797.584 789.234
1.072.264 1.069.919
0 2,500
1.072.264 1.072.419
1.072.264 1.072.419
1.869.848 1.861.653
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Ckr)

(DKK)

Egenkapital pr. 1/4 2013
Equity at 1/4 2013

Arets resultat, jf. resultatdisponering
Profit/loss for the year, ¢f. appropriation of profit/loss

Egenkapital pr. 31/3 2014
Equity at 31/3 2014

Egenkapitalopggrelse

Statement of changes in equity

Overfert
Aktiekapital resultat | alt
Retained
earnings/accu-
Share capital mulated loss Total
500.000 289.234 789.234
8.350 8.350
500.000 297.584 797.584
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Eurotherm Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, geeld og andre monetaere aktiver
og forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realise-
rede og urealiserede valutakursgevinster og -tab ind-
regnes i resultatopgereisen under finansielle indteeg-
ter og omkostninger.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primaere aktivitet, der er
afholdt i drets Igb, herunder omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkontrakter
mv.

Finansielle indtzgter og omkostninger

Finansielle indtagter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindtaq-
ter og -omkostninger samt tilleeq og godtgereise un-
der acontoskatteordningen mv.

Skat

Skat af &rets resultat omfatter aktuel skat af rets for-
ventede skattepligtige indkomst og arets regulering
af udskudt skat. Arets skat indregnes i resultatopge-
relsen med den del, der kan henferes til drets resul-
tat og i egenkapitalen med den del, som kan henfgres
til transaktioner indregnet i egenkapitalen.

Noter

Notes

The annual report of Eurotherm Danmark A/S has
been presented in accordance with the provisions of
the Danish Financial Statements Act as regards
reporting class B enterprises.

The accounting policies applied by the company are
consistent with those of last year.

Reporting currency

The financial statements are presented in Danish
kroner.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated
into Danish kroner at the exchange rate at the
balance sheet date. Realised and unrealised
exchange gains and losses are recognised in the
income statement as financial income/expenses.

Income statement

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

Financial income and expenses

Financial income and expenses are recognised in the
income statements at the amounts that concern the
financial year. Net financials include interest income
and expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the vear is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised
in equity.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Balancen

Likvider

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Egenkapital
Foresidet udbytte
Udbytte, som foreslas deklareret for regnskabsaret,

prasenteres som en saerskilt post under egenkapita-

len.

Noter

Notes

Balance sheet

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Equity
Proposed dividend

Dividends proposed for the financial year are
presented as a separate item under ‘Equity’.
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Noter
Notes

2013/14 2012/13
DKK DKK

2. Finansielle indteegter
Financial income

Andre finansielle indtaegter 41,134 61.446

Other financial income

41.134 61.446

3. Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger 0 60
Other financial expenses

0 60
4, Skat af &rets resultat
Tax for the year
Beregnet skat af &rets skattepligtige indkomst 2.346 10.719
Estimated tax charge for the year '
Arets regulering af udskudt skat 438 583
Deferred tax adjustments in the year
- 2784 11.302

5. Aktiekapital

Share capital
Aktiekapitalen kr. 500.000, sammensattes sdledes:
Analysis of the company's share capital, DKK 500.000 :

500 aktie(r) a kr. 1.000
500 share(s) of DKK 1,000 each 500.000 500.000

~500.000 500.000

Selskabet aktiekapital har uandret vaeret kr. The company's share capital has remained DKK
500.000 de seneste 5 ar. 500,000 over the past 5 years.

10
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Noter
Notes
6. Sikkerhedsstillelser
Security for loans
Virksomheden har ikke stillet pant eller anden sikker- The company has not placed an
sttt y assets or other as
hed i aktiver pr. 31/3 2014. security for loans at 31/3 2014.
7. Eventualforpligteiser og andre gkonomiske forpligtelser
Contingent liabilities and other financial obligations
Selskabet er sambeskattet med moderselskabet The company is jointly taxed with its parent
Schneider Electric Danmark A/S som Schneider Electric Danmark A/S, which actsras
administrationsselskab og hafter solidarisk med management company, and is jointly and severally
gvrige sambeskattede selskaber ftzr betaling af with other jointly taxed group entities for payment of
selskabsskat frua og med inqumstaret 2013-14 samt income taxes for the income year 2013-14 onwards
for kildeskat pa rgnter, roya'lties 0g udbytter, som as well as withholding taxes on interest, royalties and
forfalder til betaling den 1. juli 2012 eller senere. dividends falling due for payment on or after 1 July
2012,

8. Neartstdende parter

Related parties

Oplysning om aktionarer med mere end 5% af aktiekapitalen eller 5% af stemmerne
Information about shareholders holding 5% or more of the share capital or the voting rights

Navn Bopal/Hjemsted
Name Domicile
Eurotherm AB Lundavégen 143, Malme, Sverige
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