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Oplysninger om selskabet

Company details

Navn/Name

Adresse, postnr., by
Address, Postal code, City

CVR-nr./cvr No. 12632916
HjemStedSkOmmUne/Registered office Herlev
RegnSkabSér/Financial year

Telefax/Telefax

Bestyrelse/oard of Directors

+45 38 87 21 24

Ledelsesberetning

Management's review

Eurotherm Danmark A/S
Ngrrelundvej 8 A, 2730 Herlev

1. april - 31. december/1 April - 31 December

Bo Jonsson, formand/chairman

Christopher Ashworth
Karl Thomas Johansson

Bjérn Andersson

Sven-Inge Gullstrand

Direktion/executive Board

Bankforbindelse/sankers SEB Bank

Beretning

Operating review

Virksomhedens vasentligste aktiviteter

Eurotherm Danmark A/S er indirekte en 100%-ejet
datter-virksomhed af Invensys. Eurotherm vil fortaette
med at udvikle og salge produkter samt services
under navnet Eurotherm.

Udvikling i aktiviteter og gkonomiske forhold
Selskabets resultatopgerelse for 2014 udviser et over-
skud pa kr. 16.054 mod kr. 8.350 sidste ar, og
selskabets balance pr. 31. december 2014 udviser en
egenkapital pa kr. 813.638.

Regnskabsaret er omlagt fra 1. april til 31. december,
og regnskabsaret 2014 omfatter saledes kun
9 maneder.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet
betydningsfulde handelser.

Christopher Sean Ashworth

The Company's business review

Eurotherm Danmark A/S is an indirect wholly-owned
subsidiary of Invensys. Eurotherm will continue
developing and selling products and services under its
own name.

Financial review

The income statement for 2014 shows a profit of DKK
16,054 against a profit of DKK 8,350 last year, and
the balance sheet at 31 December 2014 shows equity
of DKK 813,638.

The financial year is rescheduled from 1 April to
31 December and the financial year 2014 only
includes 9 months.

Post balance sheet events

No significant events have occurred subsequent to
the financial year.
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Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. april - 31.
december 2014 for Eurotherm Danmark A/S.

Arsrapporten aflaegges i overensstemmelse med &rs-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
april - 31. december 2014.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Herlev, den 11. juni 2015
Herlev, 11 June 2015

Direktionen:/Executive Board:

Christopher Sean Ashworth

Bestyrelsen:/Board of Directors:

Ledelsespategning

Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Eurotherm Danmark A/S for the financial year 1 April
- 31 December 2014.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
December 2014 and of the results of the Company's
operations for the financial year 1 April - 31
December 2014.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Bo Jonsson
formand/chairman

Christopher Ashworth

Karl Thomas Johansson

Bjorn Andersson

Sven-Inge Gullstrand
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Til den daglige ledelse i Eurotherm Danmark
A/S

Vi har opstillet arsregnskabet for Eurotherm Danmark
A/S for regnskabsaret 1. april - 31. december 2014

pa grundlag af selskabets bogfaring og gvrige oplysnin-
ger, som | har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance og
noter, herunder anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
jer med at udarbejde og praesentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR - danske revisorers etiske regler, herunder
principper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstandighe-
den af de oplysninger, der er anvendt til opstillingen
af arsregnskabet, er jeres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstaen-
digheden af de oplysninger, | har givet os til brug for

at opstille arsregnskabet. Vi udtrykker derfor ingen re-
visions- eller reviewkonklusion om, hvorvidt arsregn-
skabet er udarbejdet i overensstemmelse med arsregn-
skabsloven.

Kgbenhavn, den 11. juni 2015
Copenhagen, 11 June 2015

ERNST & YOUNG

Godkendt Revisionspartnerselskab

Lissen Fagerlin Hammer

statsaut. revisor
state authorised public accountant

Independent auditors' report on the compilation of financial statements

To the general management of Eurotherm
Danmark A/S

We have compiled the financial statements of
Eurotherm Danmark A/S for the financial year 1 April
- 31 December 2014 based on the Company's
bookkeeping and other information provided.

The financial statements comprise an income
statement, balance sheet and notes, including a
summary of significant accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements Act.
We have complied with relevant ethical requirements
in the Danish act on approved auditors and audit firms
and FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile the
financial statements are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile the financial statements.
Accordingly, we do not express an audit opinion or a
review conclusion on whether the financial
statements are prepared in accordance with the
Danish Financial Statements Act.
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Notes

Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross profit/loss

Finansielle indteegter
Financial income

Resultat for skat

Profit before tax

Skat af rets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of the profit/loss for the year

Overfort resultat
Retained earnings

Resultatopgerelse for 1. april - 31. december

Income statement for the year ended 31 December

2014 2013/14

9 mdr.(months) 12 mdr.(months)

DKK
-27.000 -30.000
-27.000 -30.000
48.298 41.134
21.298 11.134

-5.244 -2.784

16.054 8.350
16.054 8.350
16.054 8.350
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Notes

Aktiver

Assets

Omsatningsaktiver
Current assets

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

Overfort resultat
Retained earnings/Accumulated loss

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Kortfristede geeldsforpligtelser
Short-term liabilities

Gealdsforpligtelser i alt

Total liabilities

Passiveri alt
Total equity and liabilities

Balance pr. 31. december

Balance sheet at 31 December

31/12 2014 31/3 2014
DKK DKK

0 1.313
0 1.313
1.899.833 1.868.535
1.899.833 1.869.848
1.899.833 1.869.848
500.000 500.000
313.638 297.584
813.638 797.584
10.000 0
1.072.264 1.072.264
3.931 0
1.086.195 1.072.264
1.086.195 1.072.264
1.899.833 1.869.848
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(kr.)

(DKK)

Egenkapital pr. 1/4 2014
Equity at 1/4 2014

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2014
Equity at 31/12 2014

Egenkapitalopgerelse

Statement of changes in equity

Overfort
Aktiekapital resultat I alt
Share capital Retained earnings Total
500.000 297.584 797.584
16.054 16.054
500.000 313.638 813.638
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Eurotherm Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Arsregnskabet omfatter perioden 1. april - 31.
december (9 mdr.). £ndringen i perioden skyldes ny
ultimativ koncernejer.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gald og andre monetare aktiver og
forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realiserede
0g urealiserede valutakursgevinster og -tab indregnes
i resultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primeare aktivitet, der er
afholdt i arets lgb, herunder omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkontrakter
mv.

Finansielle indteaegter

Finansielle indtaegter indregnes i resultatopgerelsen
med de belgb, der vedrgrer regnskabsaret. Finansielle
poster omfatter renteindteegter samt tillaeg og godtge-
relse under acontoskatteordningen mv.

Skat

Skat af arets resultat omfatter aktuel skat af arets for-
ventede skattepligtige indkomst og arets requlering af
udskudt skat. Arets skat indregnes i resultatopgerel-
sen med den del, der kan henfgres til arets resultat og
i egenkapitalen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Noter

Notes

The annual report of Eurotherm Danmark A/S has
been presented in accordance with the provisions of
the Danish Financial Statements Act as regards
reporting class B enterprises.

The accounting policies applied by the company are
consistent with those of last year.

The annual report covers the period 1 April - 31
December 2014. The change in the financial period is
the result of the new ultimative shareholder.

Reporting currency

The financial statements are presented in Danish
kroner.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance
sheet date. Realised and unrealised exchange gains
and losses are recognised in the income statement as
financial income/expenses.

Income statement

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

Financial income

Financial income are recognised in the income
statements at the amounts that concern the financial
year. Net financials include interest income as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised in
equity.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Balancen

Likvider

Likvide beholdninger omfatter kontante beholdninger
0g bankindestaender.

Egenkapital
Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabsaret,
praesenteres som en sarskilt post under egenkapita-
len.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Hensaettelse til udskudt skat beregnes efter den balan-
ceorienterede gaeldsmetode af alle midlertidige for-
skelle mellem regnskabsmaessige og skattemaessige
vaerdier af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstar pa anskaffelsestidspunktet
for aktiver og forpligtelser, og som hverken pavirker
resultatet eller den skattepligtige indkomst, samt mid-
lertidige forskelle pa skattemaessigt ikke-afskrivnings-
berettiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere galdende, nar den udskudte skat forventes ud-
Igst som aktuel skat. Udskudte skatteaktiver indreg-
nes med den verdi, som de forventes at blive udnyt-
tet med, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme jurisdiktion.

Gealdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved laneopta-
gelse til det modtagne provenu efter fradrag af afhold-
te transaktionsomkostninger. Rentebarende gaeld ma-
les efterfglgende til amortiseret kostpris opgjort pa ba-
sis af den effektive rente. Ldneomkostninger, herun-
der kurstab indregnes som finansieringsomkostninger
i resultatopgerelsen over lanets Igbetid.

Andre galdsforpligtelser males til
nettorealisationsveerdien.

Noter

Notes

Balance sheet

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Equity
Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity".

Corporation tax

Current tax payable and receivable is recognised in
the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for tax on prior years' taxable income and tax paid on
account.

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, as well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax assets are recognised at the value at
which they are expected to be utilised, either through
elimination against tax on future earnings or through
a set-off against deferred tax liabilities within the
same jurisdiction.

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. Interest-bearing debt is subsequently
measured at amortised cost, using the effective
interest rate method. Borrowing costs, including

capital losses, are recognised as financing costs in the
income statement over the term of the loan.

Other liabilities are measured at net realisable value.
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Noter
Notes
2014 2013/14
9 mdr.(months) 12 mdr.(months)
DKK DKK
2. Finansielle indtaegter
Financial income
Renteindtagter i gvrigt 48.298 41.134
Other interest income
48.298 41.134
3. Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 3.931 2.346
Estimated tax charge for the year
Arets regulering af udskudt skat 1.313 438
Deferred tax adjustments in the year
5.244 2.784

31/12 2014 31/32014
DKK DKK

4. Aktiekapital

Share capital

Aktiekapitalen kr. 500.000, sammensattes saledes:
Analysis of the company's share capital, DKK 500.000 :

500 aktie(r) a kr. 1.000,00 500.000 500.000
500 share(s) of DKK 1,000,00 each

500.000 500.000
Selskabets aktiekapital har uendret vaeret kr. The company's share capital has remained DKK
500.000 de seneste 5 ar. 500,000 over the past 5 years.
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Noter
Notes
5. Sikkerhedsstillelser
Security for loans
Virksomheden har ikke stillet pant eller anden sikker- The Company has not placed any assets or other as
hed i aktiver pr. 31. december 2014. security for loans at 31 December 2014.
6. Eventualforpligtelser og andre gkonomiske forpligtelser
Contingent liabilities and other financial obligations
Selskabet er sambeskattet med Schneider Electric The company is jointly taxed with Schneider Electric
Danmark A/S som administrationsselskab og haefter Danmark A/S, which acts as management company,
solidarisk med gvrige sambeskattede selskaber for and is jointly and severally with other jointly taxed
betaling af selskabsskat, kildeskat, royalties og group entities for payment of income taxes,
udbytter. withholding taxes, royalties and dividends.

7. Neartstdende parter
Related parties
Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 %

af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum 5% of the
share capital:

Navn Bopal/Hjemsted
Name Domicile
Eurotherm AB Lundavdgen 143, Malmg, Sverige
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