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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 1. januar - 31. december
2020 for Sirius Business Group A/S.

Arsrapporten er aflagt i overensstemmelse med Ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Rungsted Kyst, den 13. juli 2021
2960 Rungsted Kyst, 13 July 2021

Direktion
Managing Director

Katrine Baltzer Gede
Adm. direkter
CEO

Bestyrelse

Board of directors

Torben Baltzer Gede

Ulla Bente Hansen

The board of directors and the managing director
have today presented the annual report of Sirius
Business Group A/S for the financial year 1
January to 31 December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We
appropriate, and in our opinion the annual accounts

consider the accounting policies used
provide a true and fair view of the company's assets
and liabilities and its financial position at 31
December 2020 and of the company's results of its
activities in the financial year 1 January to 31

December 2020.

We are of the opinion that the management's review
includes a fair description of the issues dealt with.

We recommend that the annual report be approved
by the general meeting.

Katrine Baltzer Gede
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Den uathaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i Sirius Business Group A/S

Konklusion

Vi har udfert udvidet gennemgang af &rsregnskabet
for Sirius Business Group A/S for regnskabsaret 1.
januar - 31. december 2020, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr.
31. december 2020 samt af resultatet af selskabets
aktiviteter for regnskabsdret 1. januar - 31.
december 2020 i overensstemmelse med &rsregn-
skabsloven.

To the shareholders of Sirius Business Group
A/S

Opinion

We have performed an extended review of the
financial statements of Sirius Business Group A/S
for the financial year 1 January to 31 December
2020, which comprise accounting policies, income
statement, statement of financial position, statement
of changes in equity and notes. The financial
statements have been prepared in accordance with
the Danish Financial Statements Act.

Based on the work we have performed, we believe
that the financial statements give a fair presentation
of the assets, equity and liabilities, and financial
position at 31 December 2020 and of the results of
the company's activities for the financial year 1
January - 31 December 2020 in accordance with
the Danish Financial Statements Act.
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Den uathaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for smé virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i afsnittet ”Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uathangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geeldende
i Danmark, ligesom vi har opfyldt vores gvrige etis-
ke forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opniede bevis er til-
straekkeligt og egnet som grundlag for vores konklu-
sion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Basis for opinion

We performed the extended review in accordance
with the standard from the
Authority applicable to auditor's reports on small

Danish Business

enterprises and in accordance with the standard
from the Danish Institute of State Authorised
Public Accountants applicable to extended review
of financial statements prepared in accordance with
Act.  Our
standards  and

the Danish Financial Statements

responsibilities under those
requirements are further described in the section
“Auditor’s responsibilities for the extended review
of the financial statements”. We are independent of
the company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards
and requirements. We believe that the evidence
obtained is sufficient and appropriate to provide a
basis for our opinion.

and those

Responsibilities of management

charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that give a fair presentation in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management considers
necessary to prepare financial statements that are
free from material misstatement, whether due to
fraud or error.
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Den uathaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsette
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kreever, at vi planlegger og udfe-
rer handlinger med henblik p& at opnad begrenset
sikkerhed for vores konklusion om arsregnskabet og
derudover udferer specifikt kraevede supplerende
handlinger med henblik pa at opna yderligere sik-
kerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af foresporgsler til ledelsen og, hvor
det er hensigtsmessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt kraevede supple-
rende handlinger samt vurdering af det opnaede be-
vis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for

the financial the

responsible for assessing the

In preparing statements,
management is
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the management either intends to
liquidate the company or to cease operations, or has
no realistic alternative but to do so.

Auditor’s responsibilities for the extended
review of the financial statements

Our responsibility is to express an opinion on the
financial statements. This requires that we plan and
perform our procedures with the purpose of
achieving moderate assurance as to our opinion on
the financial statements. Furthermore, it requires
that we perform particularly required additional
procedures with a view to achieving further

assurance as to our opinion.

An extended review comprises procedures primarily
comprising inquiries to the management and to
the enterprise

procedures, and

when
the
particularly required additional procedures along

other persons within
appropriate, analytical

with an assessment of the achieved evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit, and
consequently, we do not express any audit opinion

on the financial statements.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we express

konklusion med sikkerhed om ledelsesberetningen. no assurance opinion on the management
commentary.
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Den uathaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesberet-
ningen og 1 den forbindelse overveje, om ledelsesbe-
retningen er vesentligt inkonsistent med &rsregn-
skabet eller vores viden opnaet ved den udvidede
gennemgang eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Kebenhavn, den 13. juli 2021
Copenhagen, 13 July 2021

ReviPoint
Statsautoriserede Revisorer A/S
CVR-nr. 31 61 1520
Company reg. no. 31 61 15 20

Morten Willemar Kristensen
statsautoriseret revisor

State Authorised Public Accountant
mne34348

In connection with our extended review the
financial statements, it is our responsibility to read
the management commentary and to consider
whether the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the extended review, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management commentary is consistent with

been
prepared in accordance with the requirements of the

We did not
misstatement in the

the financial statements and that it has

Danish Financial Statement Acts.
discover any material

management commentary.
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Selskabsoplysninger
Company information

Selskabet Sirius Business Group A/S
The company Valleredgade 6C
2960 Rungsted Kyst
Telefon: 61331055
Phone
CVR-nr. 29311226
Company reg. no.
Regnskabsér: 1. januar 2020 - 31. december 2020
Financial year: 1 January 2020 - 31 December 2020
Bestyrelse Torben Baltzer Gede
Board of directors Ulla Bente Hansen

Katrine Baltzer Gede

Direktion Katrine Baltzer Gede, Adm. direkter, CEO
Managing Director
Revision ReviPoint Statsautoriserede Revisorer A/S
Auditors Ragnagade 7

2100 Kgbenhavn @
Modervirksomhed Baltzer - Gede ApS
Parent company 28 71 23 40
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Ledelsesberetning
Management commentary

Selskabets vasentligste aktiviteter

Selskabets formal er at drive virksomhed inden for
konsulentvirksomhed samt anden virksomhed med
beslaegtede omrader.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 4.355.419 mod
2.225.070 sidste ar. Det ordinaere resultat efter skat
udger 169.641 mod 1.080.897 sidste ar. Ledelsen
anser arets som resultat som forventet, henset til
selskabet har
undergéet i 2020 samtidig med at der har skulle ske

den veasentlige vakstopbygning

tilpasning af selskabets arbejdsgange under en
pandemi.

Begivenheder efter regnskabséirets udleb

Der er ikke begivenheder efter regnskabsarets
udleb, som vesentligt vil kunne péavirke selskabets
finansielle stilling.

The principal activities of the company

The company's purpose is to run a business within
consulting business as well as other business with
related areas.

Development in activities and financial matters

The gross profit for the year is DKK 4.355.419
against DKK 2.225.070 last year. The results from
ordinary activities after tax are DKK 148.644
against DKK 1.080.897 last year. The management
considers result of the year ass expected, henseen to
the massive growht build up that the company have
been through troughtout 2020, and at the same time
have had to adapt the companies workflow under a
pandemic.

Events subsequent to the financial year

There are no events after the end of the financial
year that could significantly affect the company's
financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sirius Business Group A/S er af-
lagt i overensstemmelse med &rsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og méiling

I resultatopgerelsen indregnes indtaegter 1 takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af endre-
de regnskabsmassige sken af belgb, der tidligere
har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan méles palide

ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflaegges, og som vedrerer forhold, der eksi
sterede pa balancedagen.

The annual report for Sirius Business Group A/S
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concern matters existing on the balance
sheet date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes vaer-
direguleringerne direkte pa egenkapitalen i en dags-
vardireserve.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller gelds-
forpligtelsens opstéen eller indregning i seneste ars-
regnskab indregnes i resultatopgerelsen under fi-
nansielle indteegter og omkostninger.

Anlagsaktiver, der er keobt i1 fremmed valuta méles
til kursen pa transaktionsdagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, andre
driftsindtaegter samt eksterne omkostninger.

Nettoomsetning omfatter vaerdien af &rets leverede
ydelser, inklusive udleg for kunder med fradrag af
merveardiafgift og prisnedslag, der er direkte for-
bundet med salget.

Nettoomsetning indregnes i resultatopgerelsen, nar
salget er gennemfort. Dette anses generelt for at vae
re tilfeeldet, nar:

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Income statement

Gross profit

Gross profit comprises the revenue, other operating
income, and external costs.

Revenue comprises the value of services provided
during the year, including outlay for customers less
VAT and price concessions directly associated with
the sale.

Revenue is recognised in the income statement on
the completion of sales. This is generally considered
to be the case when:

. Tjenesteydelsen er leveret inden regnskabsa- e The service has been provided before the
rets udleb end of the financial year
. Der foreligger en forpligtende salgsaftale . A binding sales agreement exists
. Salgsprisen er fastlagt . The sales price has been determined
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Anvendt regnskabspraksis
Accounting policies

. Indbetalingen er modtaget eller med rimelig
sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nér
de samlede indteegter og omkostninger samt feerdig-
gorelsesgraden pa balancedagen kan opgeres péli-
deligt, og det er sandsynligt, at de skonomiske for-
dele, herunder betalinger, vil tilgd virksomheden.

Andre driftsindteegter indeholder regnskabsposter af
sekundeer karakter 1 forhold til virksomhedens ho-
vedaktiviteter, herunder fortjeneste ved salg af im-
materielle og materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anleegsaktiver.

. Payment has been received, or is anticipated
with a reasonable degree of certainty.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets
respectively.

Sirius Business Group A/S - Arsrapport for 2020 10
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, geeld og transaktioner i fremmed
valuta, samt tilleg og godtgerelser under aconto-
skatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfores til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver méles til kostpris med fra

Financial income and expenses

Financial income and expenses are recognised in the

income statement with the amounts concerning the

financial year. Financial income and expenses

comprise interest income and expenses, financial
debt

as well as

expenses from financial leasing, and

transactions in foreign currency,
surcharges and reimbursements under the advance

tax scheme, etc.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax losses).

The balance sheet

Property, plant, and equipment

Property, plant, and equipment are measured at cost

drag af akkumulerede afskrivninger og nedskrivnin less accrued depreciation and writedown for
ger. impairment.
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Annual report 2020



ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsettes pé
anskaffelsestidspunktet og revurderes &rligt. Over-
stiger restvaerdien aktivets regnskabsmaessige veer-
di, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremover
som en &ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pé de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vasentlig del af den
samlede kostpris.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugstider
og restveerdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar ind-
regnes 1 anskaffelsesaret som omkostninger i resul-
tatopgerelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation  is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:
Brugstid Restveerdi
Useful life Residual value

1-5 ar/years 0-20 %
Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Sirius Business Group A/S - Arsrapport for 2020 12
Annual report 2020



ReviPoint Statsautoriserede Revisorer A/S

Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved athendelse af materielle
anlaegsaktiver opgeres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmaessige verdi pd salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopgerelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lebetid. Selskabets samlede for-
pligtelse vedrerende operationelle leasingaftaler og
lejeaftaler oplyses under eventualposter.

Finansielle anleegsaktiver

Deposita

Deposita méles til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anleegsaktiver
Den regnskabsmessige verdi af materielle anlegs-

aktiver vurderes arligt for indikationer pa verdifor-
ringelse ud over det, som udtrykkes ved afskrivning,

Foreligger der indikationer p& verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, sdfremt denne er la-
vere end den regnskabsmeessige veerdi.

Genindvindingsverdien er den hejeste veerdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalveerdien opgeres som
nutidsverdien af de forventede nettopengestramme
fra anvendelsen af aktivet eller aktivgruppen og for-
ventede nettopenge-stromme ved salg af aktivet el-
ler aktivgruppen efter endt brugstid.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies, etc.

Financial fixed assets

Deposits

Deposits are measured at amortised cost and
represent rent deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond those
amortisation

expressed by and depreciation

respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if

this value is lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
the end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke leengere be-
Star.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imedega forventede tab.

Periodeafgraensningsposter
Periodeafgrensningsposter, som er indregnet under
aktiver, omfatter aftholdte omkostninger vedrarende
efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge-
institutter.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemeessige under-
skud. De sambeskattede selskaber indgar i aconto-
skatteordningen.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for

impairment to the net realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the
next financial year.

Available funds
Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
distributed between the jointly taxed
companies in proportion to their taxable income and

tax is

with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.
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Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som ”Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter hafter
Business Group A/S solidarisk og ubegranset over

sambeskatningsreglerne Sirius
for skattemyndighederne for selskabsskatter og kil-
deskatter pd renter, royalties og udbytter opstiet
inden for sambeskatningskredsen.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemessig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
veerdi.

Der foretages regulering af udskudt skat vedrerende
foretagne elimineringer af urealiserede koncernin
terne avancer og -tab.

Udskudt skat males p& grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil vaere gaeldende, nér den ud-
skudte skat forventes udlest som aktuel skat. ZAn-
dring i udskudt skat som folge af @ndringer i skat-
tesatser indregnes i resultatopgerelsen bortset fra
poster, der fores direkte pé egenkapitalen.

Galdsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til le
veranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sedvan
ligvis svarer til nominel veerdi.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
as “Income tax receivable” or “Income tax

payable”.

According to the rules of joint taxation, Sirius
Business Group A/S is unlimitedly, jointly, and
severally liable to pay the Danish tax authorities the
total income tax, including withholding tax on
interest, royalties, and dividends, arising from the
jointly taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019
Bruttofortjeneste
Gross profit 4.355.419 2.225.070

1 Personaleomkostninger
Staff costs -4.073.518 -1.161.270
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, land, and equipment -3.566 -14.153
Driftsresultat
Operating profit 278.335 1.049.647
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 2.299 928
Andre finansielle indtegter
Other financial income 28.163 55.041
Ovrige finansielle omkostninger
Other financial costs -72.203 -58.640
Resultat for skat
Pre-tax net profit or loss 236.594 1.046.976
2 Skat af rets resultat
Tax on net profit or loss for the year -66.953 33.921
Arets resultat
Net profit or loss for the year 169.641 1.080.897
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 0 300.000
Overfores til overfort resultat
Transferred to retained earnings 169.641 780.897
Disponeret i alt
Total allocations and transfers 169.641 1.080.897
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Balance 31. december

ReviPoint Statsautoriserede Revisorer A/S

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets
Note 2020 2019
Anlagsaktiver
Non-current assets
3 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 7.143 10.709
Materielle anlegsaktiver i alt
Total property, plant, and equipment 7.143 10.709
4  Deposita
Deposits 21.020 21.020
Finansielle anleegsaktiver i alt
Total investments 21.020 21.020
Anlagsaktiver i alt
Total non-current assets 28.163 31.729
Sirius Business Group A/S - Arsrapport for 2020 17

Annual report 2020



ReviPoint Statsautoriserede Revisorer A/S

Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 554.236 2.337.307
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 112.792 27.861
Udskudte skatteaktiver

Deferred tax assets 1.154 38.869
Andre tilgodehavender

Other receivables 26.914 0
Periodeafgrensningsposter

Accrued income and deferred expenses 958 0

Tilgodehavender 1 alt

Total receivables 696.054 2.404.037
Likvide beholdninger
Available funds 2.415.559 33.503

Omsatningsaktiver i alt

Total current assets 3.111.613 2.437.540

Aktiver i alt

Total assets 3.139.776 2.469.269
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 500.000 500.000
Overfort resultat

Results brought forward 624.239 454.598
Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 0 300.000

Egenkapital i alt
Total equity 1.124.239 1.254.598

Galdsforpligtelser

Liabilities other than provisions

Anden geld
Other payables 0 26.584

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 0 26.584

Geld til pengeinstitutter

Bank loans 0 363.426
Leveranderer af varer og tjenesteydelser

Trade payables 66.800 204.647
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 29.238 0
Anden geld

Other payables 1.919.499 620.014
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 2.015.537 1.188.087

Galdsforpligtelser i alt
Total liabilities other than provisions 2.015.537 1.214.671

Passiver i alt
Total equity and liabilities 3.139.776 2.469.269
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

5 Pantsztninger og sikkerhedsstillelser

Charges and security
6 Eventualposter

Contingencies
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Foresliet udbytte for

Virksomhedskapital Overfort resultat regnskabséret I alt
Proposed dividend for
Contributed capital Retained earnings the financial year Total
Egenkapital 1. januar 2020
Equity 1 January 2020 500.000 454.598 300.000 1.254.598
Udloddet udbytte
Distributed dividend 0 0 -300.000 -300.000
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 169.641 0 169.641
500.000 624.239 0 1.124.239
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Noter
Notes

All amounts in DKK.

2020 2019
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 4.006.066 1.146.118
Pensioner
Pension costs 35.076 0
Andre omkostninger til social sikring
Other costs for social security 32.376 15.152
4.073.518 1.161.270
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 6
2.  Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 29.238 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 37.715 -33.921
66.953 -33.921
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Noter
Notes

All amounts in DKK.

3.  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. januar 2020

Cost 1 January 2020 515.278 515.278
Kostpris 31. december 2020
Cost 31 December 2020 515.278 515.278

Af- og nedskrivninger 1. januar 2020

Amortisation and writedown 1 January 2020 -504.569 -490.416
Arets afskrivninger

Depreciation for the year -3.566 -14.153
Af- og nedskrivninger 31. december 2020

Amortisation and writedown 31 December 2020 -508.135 -504.569

Regnskabsmaessig veerdi 31. december 2020
Carrying amount, 31 December 2020 7.143 10.709

4.  Deposita
Deposits

Kostpris 1. januar 2020

Cost 1 January 2020 21.020 0
Tilgang i arets lab

Additions during the year 0 21.020

Kostpris 31. december 2020
Cost 31 December 2020 21.020 21.020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount, 31 December 2020 21.020 21.020
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Noter
Notes

ReviPoint Statsautoriserede Revisorer A/S

All amounts in DKK.

5. Pantszetninger og sikkerhedsstillelser

Charges and security

Selskabet har overfor pengeinstitutter afgivet virksomhedspant tkr. 2.000 omfattende goodwill,

domenenavne og rettigheder i henhold til patentloven,

varemerkeloven,

designloven,

brugsmodelloven, mensterloven, ophavsretsloven og lov om beskyttelse af halvlederprodukters

udformning (topografi), simple fordringer hidrerende fra salg af varer og tjenesteydelser, lagre af

ravarer, halvfabrikata og ferdigvarer og driftsinventar og driftsmateriel.

Den samlede regnskabsmeassige verdi af omfattede aktiver udger t.kr. 561.

The company has issued corporate mortgages of TDKK 2,000, which comprehends goodwill, domain names
and rights under the Patents Act, the Trademarks Act, the Designs Act, the Utility Model Act, the Designs

Act, the Copyright Act and the Protection of Semiconductor Products Act (topography), simple claims

arising from sales of goods and services, stocks of raw materials, semi-finished and finished goods and

operating equipment and equipment.

The total carrying amount of covered assets amounts to TDKK 561.

t.kr.
DKK in
thousands
Materielle anleegsaktiver
Tangible fixed assets 7
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 554
6. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 36
Eventualforpligtelser i alt
Total contingent liabilities 36
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Noter
Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)
Leasingforpligtelser:

Lease liabilities

Selskabet har indgéet operationelle leasingkontrakter med en gennemsnitlig érlig leasingydelse pé 39
t.kr. Leasingkontrakterne har en restlgbetid pé 11 méneder og en samlet restleasingydelse pa 36 t.kr.
The company has entered into operational leases with an average annual lease payment of DKK in

thousands 39 . The leases have 11 months to maturity and total outstanding lease payments total DKK in
thousands 36.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Baltzer - Gede ApS, CVR-nr. 28712340 som
administrationsselskab og heaefter ubegraenset og solidarisk med de egvrige sambeskattede selskaber
for den samlede selskabsskat.

With Baltzer - Gede ApS, company reg. no 28712340 as administration company, the company is subject to

the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other

Jjointly taxed companies, for the total corporation tax.
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