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Accounting policies

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the
Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means thaDKK 146.940 corresponds to the English amount of DKK
146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning

Management's statement

Direktionen har dags dato aflagt arsrapporten for regn-
skabséret 1. januar - 31. december 2024 for Body
Language Academy ApS.

Arsrapporten er aflagt i overensstemmelse med &rsregn-

skabsloven.

Jeg anser den valgte regnskabspraksis for hensigtsmees-
sig, og efter min opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2024 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2024.

Direktionen anser betingelserne for at undlade revision

af arsregnskabet for 2024 for opfyldt.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kongens Lyngby, den 3. juni 2025

Kongens Lyngby, 3 June 2025

Direktion

Managing Director

Nadia Ait Ahmed

Direkter

Today, the Managing Director has approved the annual
report of Body Language Academy ApS for the

financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial statements
give a true and fair view of the financial position of the
Company at 31 December 2024 and of the results of the
Company's operations for the financial year 1 January —
31 December 2024.

The Managing Director consider the conditions for audit

exemption of the 2024 financial statements to be met.

We recommend that the annual report be approved at

the Annual General Meeting.
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i Body Language Academy ApS

Vi har opstillet &rsregnskabet for Body Language
Academy ApS for regnskabsaret 1. januar - 31.
december 2024 pa grundlag af selskabets bogfering og
ovrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-

tatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med ISRS

4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfaerd
(IESBA Code), herunder principper om integritet, ob-

jektivitet, professionel kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af ars-

regnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug for
at opstille arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med éarsregnskabs-

loven.

To the Shareholders of Body Language Academy
ApS

We have compiled the financial statements of Body
Language Academy ApS for the financial year 1 January
- 31 December 2024 based on the company's
bookkeeping and on information you have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,

balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code)
including  principles  of

integrity,  objectivity,

professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile them

are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to
compile these financial statements. Accordingly, we do
not express an audit opinion or a review conclusion on
whether these financial statements are prepared in

accordance with the Danish Financial Statements Act.
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Revisors erklering om opstilling af arsregnskab

Practitioner's compilation report

Hillerad, den 3. juni 2025
Hillered, 3 June 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Claus Koskelin
statsautoriseret revisor

State Authorised Public Accountant
mne30140
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Selskabsoplysninger

Grant Thornton, Godkendt Revisionspartnerselskab

Company information

Selskabet
The company

Direktion

Managing Director

Revisor

Auditors

Body Language Academy ApS
Firskovvej 36, 1.

2800 Kongens Lyngby

CVR-nr. 40752226

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Nadia Ait Ahmed, Direktor

Grant Thornton, Godkendt Revisionspartnerselskab
Hostrupsvej 26
3400 Hillered
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Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2024 2023
Note kr. kr.
Bruttofortjeneste
Gross profit 104.237 245.547

2 Personaleomkostninger
Staff costs -41.160 -140.949
Af- og nedskrivninger af anlegsaktiver

Depreciation and writedown relating to fixed assets -16.194 -28.730
Driftsresultat
Operating profit 46.883 75.868

Andre finansielle indtaegter

Other financial income 575 3.342
@vrige finansielle omkostninger

Other financial expenses -13.723 -8.385

Resultat for skat

Pre-tax net profit or loss 33.735 70.825

Skat af arets resultat
Tax on ordinary results -7.635 -15.808

Arets resultat

Net profit or loss for the year 26.100 55.017

Forslag til resultatdisponering:

Proposed distribution of net profit:

Overfores til overfort resultat

Transferred to retained earnings 26.100 55.017

Disponeret i alt

Total allocations and transfers 26.100 55.017

Body Language Academy ApS - Arsrapport for 2024 5
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2024 2023
Note kr. kr.
Anlzegsaktiver
Non-current assets
Erhvervede koncessioner, patenter, licenser, varemerker samt
lignende rettigheder
Acquired concessions, patents, licenses, trademarks, and similar rights 28.901 45.095
Immaterielle anlaegsaktiver i alt
Total intangible assets 28.901 45.095
Deposita
Deposits 13.454 13.454
Finansielle anleegsaktiver i alt
Total investments 13.454 13.454
Anlazgsaktiver i alt
Total non-current assets 42.355 58.549
Omsatningsaktiver
Current assets
Andre tilgodehavender
Other debtors 232.149 207.035
Tilgodehavender i alt
Total receivables 232.149 207.035
Body Language Academy ApS - Arsrapport for 2024 6
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Balance 31. december

Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2024 2023
Note kr. kr.
Likvide beholdninger
Cash and cash equivalents 230.008 410.542
Omsaetningsaktiver i alt
Total current assets 462.157 617.577
Aktiver i alt
Total assets 504.512 676.126
Body Language Academy ApS - Arsrapport for 2024 7
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Balance 31. december

Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Passiver

Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Results brought forward
Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Hensettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt

Total provisions

Geeldsforpligtelser

Liabilities other than provisions

2024 2023

40.000 40.000

60.327 34.228

100.327 74.228

6.358 9.921

6.358 9.921
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2024 2023
Note kr. kr.
Leveranderer af varer og tjenesteydelser
Trade creditors 201.584 388.010
Selskabsskat
Corporate tax 11.198 7.524
Anden gzld
Other debts 185.045 196.443
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 397.827 591.977
Geaeldsforpligtelser i alt
Total liabilities other than provisions 397.827 591.977
Passiver i alt
Total equity and liabilities 504.512 676.126
1 Virksomhedens vzesentligste aktiviteter
The significant activities of the enterprise
Body Language Academy ApS - Arsrapport for 2024 9
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Noter
Notes

All amounts in DKK.

1. Virksomhedens vzsentligste aktiviteter

The significant activities of the enterprise

The activity in the company is trade and related service.

2024 2023
kr. kr.

2. Personaleomkostninger

Staff costs

Lenninger og gager
Salaries and wages 40.894 139.439
Andre omkostninger til social sikring

Other costs for social security 266 1.510

41.160 140.949

Gennemsnitligt antal beskeeftigede medarbejdere

Average number of employees 1 1
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Body Language Academy ApS er af-
lagt 1 overensstemmelse med &rsregnskabslovens be-

stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes vardireguleringer af fi
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv
ninger, nedskrivninger og hensatte forpligtelser samt til
bageforsler som folge af @ndrede regnskabsmassige
sken af belgb, der tidligere har veret indregnet i resul

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd sel-

skabet, og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amor
tiseret kostpris, hvorved der indregnes en konstant effek
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventu-clle afdrag
samt tilleeg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for

pligtelsens lobetid.

The annual report for Body Language Academy ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning

reporting class B enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Recognition and measurement in general

Income 1is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the
asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of
the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are
measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Body Language Academy ApS - Arsrapport for 2024 11

Annual report 2024

Penneo dokumentnagle: AVM7B-HLMUA-SFDAV-XPGKJ-WN2BC-M3UPM



Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden &rsrapporten afleeg-
ges, og som vedrarer forhold, der eksisterede pa balan-

cedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, @ndring i
lagre af feerdigvarer og varer under fremstilling, arbejde
udfert for egen regning og opfert under aktiver, andre

driftsindtaegter samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indregning af
nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen males
til dagsverdien af det aftalte vederlag eksklusive moms
og afgifter og med fradrag af rabatter i forbindelse med

salget.

Vareforbrug omfatter omkostninger til keb af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for

skydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-

cial sikring mwv. til selskabets medarbejdere.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and
concern matters that exist on the reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external

costs.

The enterprise will be applying IAS 11 and IAS 18 as its

basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated. Revenue
is measured at the fair value of the consideration
promised exclusive of VAT and taxes and less any

discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and

changes in inventories.

Other external costs comprise costs incurred for

distribution, sales, advertising and administration.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,

etc., for staff members.
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Anvendt regnskabspraksis

Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og nedskriv

ninger af immaterielle og materielle anleegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrerende vardipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acontoskat-

teordningen mv.

Skat af arets resultat

Arets skat, der bestar af 4rets aktuelle selskabsskat og
endring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te 1 egenkapitalen med den del, der kan henferes til po-

steringer direkte i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver
Goodwill

Erhvervet goodwill males til kostpris med fradrag af ak
kumulerede afskrivninger. Idet det ikke er muligt at fast
sette et palideligt sken over brugstiden, er afskrivnings

perioden fastsat til 10 &r.

Finansielle anlaegsaktiver
Deposita

Deposita males til amortiseret kostpris og udgeres af

huslejedeposita mv.

Depreciation, amortisation, and write-down for
impairment
Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and

tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, realised and unrealised
capital gains and losses relating to transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

Statement of financial position

Intangible assets
Acquired rights
Acquired rigths is measured at cost less accumulated
amortisation. Given that it is impossible to make a
reliable estimate of the useful life, the amortisation

period is set at 10 years.

Investments
Deposits
Deposits are measured at amortised cost and represent

lease deposits, etc.
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Anvendt regnskabspraksis

Accounting policies

Nedskrivning pa anleegsaktiver

Den regnskabsmassige veerdi af sdvel immaterielle som
materielle anlaegsaktiver vurderes arligt for indikationer
pa verdiforringelse ud over det, som udtrykkes ved af-

skrivning.

Foreligger der indikationer p& verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveardien, safremt denne er lavere end den regn

skabsmeessige veerdi.

Genindvindingsverdien er den hgjeste verdi af kapital
vaerdi og salgsverdi fratrukket forventede omkostninger
ved et salg. Kapitalvaerdien opgeres som nutidsvaerdien
af de forventede nettopengestreomme fra an-vendelsen af
aktivet eller aktivgruppen og forventede nettopenge
stromme ved salg af aktivet eller aktivgruppen efter endt

brugstid.

Tidligere indregnede nedskrivninger tilbagefores, nar
betingelsen for nedskrivningen ikke langere bestar.

Nedskrivninger pa goodwill tilbagefores ikke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med henblik
pa at imedega forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg
ning af nedskrivning af finansielle aktiver, hvilket bety
der, at der skal foretages nedskrivning til imedegéelse af
tab, hvor der vurderes at vare indtruffet en objektiv in
dikation p4, at et tilgodehavende eller en portefolje af
tilgodehavender er vardiforringet. Hvis der foreligger
en objektiv indikation p4, at et individuelt tilgodehaven
de er verdiforringet, foretages nedskrivning pa individu

elt niveau.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. write-down for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Previously recognised impairment losses are reversed

when conditions for impairment no longer exist.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired. If an objective indication shows that an
individual account receivable has been impaired, an

impairment takes place at individual level.
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Anvendt regnskabspraksis

Accounting policies

Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pa verdiforringelse pa individuelt niveau,
vurderes pa portefoljeniveau for objektiv indikation for
vardiforringelse. Portefoljerne baseres pri-mart pa debi
torernes hjemsted og kreditvurdering i overensstemmel
se med selskabets og koncernens kreditrisikostyringspo
litik. De objektive indikatorer, som anvendes for porte

foljer, er fastsat baseret pé historis-ke tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmassige vardi af tilgodehavender og nutids

verdien af de forventede pengestromme, herunder reali

sationsverdi af eventuelle modtagne sikkerheds-stillelser.

Som diskonteringssats anvendes den effektive rente for

det enkelte tilgodehavende eller portefolje.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte aconto-skatter.

Udskudt skat males efter den balanceorienterede gaelds
metode af midlertidige forskelle mellem regnskabsmaes
sig og skattemaessig vardi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma

les til nettorealisationsveerdi.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication of
impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with
the company's and the group's credit risk management
policy. Determination of the objective indicators applied
for portfolios are based on experience with historical

losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable and
the present value of the expected cash flows, including
the realisable value of any securities received. The
effective interest rate for the individual account

receivable or portfolio is used as the discount rate.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda
gens lovgivning vil vere galdende, nar den udskudte
skat forventes udlest som aktuel skat. ndring i ud-skudt
skat som folge af @ndringer i skattesatser indregnes i re
sultatopgerelsen bortset fra poster, der fores direkte pa

egenkapitalen.

Udskudte skatteaktiver, herunder skatteverdien af frem
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam
me juridiske skatteenhed. Eventuelle udskudte nettoskat

teaktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til leve
randerer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket sedvanligvis sva

rer til nominel veaerdi.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities other than provisions

Liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.
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