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L edel sespategning

SIGNATURES OF THE BOARD OF MANAGEMENT

K omplementaren har dags dato behandlet og godkendt arsrapporten for 01.01.2012 til 30.06.2013.

(The board of management has this day processed and approvedthe annual report from 01.01.2012 to
30.06.2013.)

Den af os udarbejdede arsrapport er aflagt i overensstemmelse med arsregnskabsloven for klasse B
virksomheder. Arsrapporten giver efter vor opfattelse et retvisende billede af selskabets aktiver og passiver,
den finansielle stilling samt resultat.

(The annual report has been submitted by us in accordance with the Danish Company Accounts Act
regarding class B business. In our opinion the annual report presents atrue and fair view of the company¢s
assets and liabilities, its financial situation and result.)

Revision: | henhold til geddende regler vedr. revision af klasse B-selskaber, har sel skabets ledel se fravalgt
revision for denne regnskabsperiode.

(Audit): In accordance with the rules being in force on the auditing of class B companies, the management
of the Partnership will refrain from having an audit performed for the this financial period.)

Revision 2013/14: | henhold til gaddende regler vedr. revision af klasse B-selskaber, har selskabets ledelse
fravalgt revision for regnskabsperioden 2013/14.

(Audit 2013/14: In accordance with the rules being in force on the auditing of class B companies, the
management of the Partnership will refrain from having an audit performed for the financial period
2013/14.)

17th December 2013

For Komplementarsel skabet / Direktionen
(On behalf of theGeneral Partner Company / Board of Management)

Direktion

Frank Gilbert Arsene van Kerkhove

Fravalg af revision for det kommende regnskabsar

Revision 2013/14: | henhold til gaddende regler har selskabet fravalgt brug af revision for arsregnskabet
2013/14. Audit 2013/14: The Company has taken advantage of the appropriate regulations in order to be
exempt from the requirement to appoint an auditor for the period 2013/14.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Anvendt regnskabspraksis
ACCOUNTING POLICIESAPPLIED

Arsrapporten for er i overensstemmelse med érsregnskabsl ovens bestemmelser for klasse B-virksomhed.
(The annual report isin accordance with the provisions of the Danish Company Accounts Act regarding
class B business.)

Indregning, maling og oplysninger i monetaare enheder er i USD.

(Calculations, measurements and information in monetary units are shown in USD.)

Resultatopgerelse / Profit and Loss Account

Selskabet har valgt ikke at angive ¢Netto omsadning¢, og ¢Eksterne omkostninger,

Posterne er sammenlagt under bruttofortjeneste. (Arsregnskabsloven § 32)

(The Company has chosen not to specify the size of the items "Revenue' and "External costs'.
The records are merged under "Gross profit”. (Danish Company Accounts Act 8§ 32)

Indtaegtskriterie / Income criterion..

Ved opgarelsen af selskabets indtaagter for regnskabsaret er anvendt faktureringsprincippet, hvilket vil sige,
at varesalget er indtagytsfert i takt med at levering og fakturering har fundet sted.

(The company ¢s income for the accounting year has been assessed according to the invoicing principle,
which means that sales of goods are booked as income concurrent with delivery and invoicing.)

Ved opgerelsen af selskabets udgifter for regnskabsaret er anvendt periodiseringsprincippet, hvilket vil sige,
at udgifter henfarestil den periode, de vedrerer.

(The company ¢s accounting year expenses have been assessed according to the accruals principle, which
means that expenses are attributed to the relevant period.)

Vurderingsprincipper / The assessment principle

Omsagningsaktiver / Current assets

Tilgodehavender / Receivables:

Tilgodehavender indregnesi balancen til palydende vaardi med fradrag af nedskrivninger til imgdegael se af
tab.

Nedskrivninger til tab opgeres pa grundlag af enindividuel vurdering af de enkelte tilgodehavender.
(Receivables are included in the balance sheet at face value less depreciations to meet |osses.

L oss depreciations are assessed on the basis of an individual estimate of each receivable.)

Gedd / Liabilities

Kortfristede gaddsforpligtelser / Current liabilities.

Gaddsforpligtelser malestil kostpris for stiftelse af gaddsforholdet. Efterfalgende males gaddsforpligtelserne
til amortiseret kostpris, hvilket for korte og uforrentede geddsforpligtel ser, samt for variabelt forrentede
gaddsforpligtelser normalt svarer til den nominelle vaadi.

(At the time of being set up liabilities are measured at cost price. Subsequently, liabilities are measured at
amortized cost price which normally corresponds to face value in relation to current and non interest paying
liabilities as well as liabilities with floating interest.)
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Resultatopgearelse 1. jul 2012 - 30. jun 2013

Note

Resultat af ordinaer primagr drift ..o

Andrefinansielle iNALEEOLEr ........ccccceeveeie e

@vrige finansielle OMKOSININGEN ........ocveiierererinereeee e
Andre finansielle omKOSININGEr ...

Ordinaart resultat far SKal .....cooeeeeeeeeee e

Ekstraordinaart resultat far SKat ...oocoeeeeeeeeee oo

Y= oY = UL AR

Fordag til resultatdisponering

OVEITAIT TESUIAL ..o,

2012/13
uSD

471.451

-1.462
469.989

469.989

469.989

469.989
469.989
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201112
USD

477.247
-2.573

-3.392

471.282

471.282

471.282

471.282
471.282
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Balance 30. juni 2013

Aktiver
Note 2012/13  2011/12
usb uUsb
|gangvaarende arbejder for fremmed regning ........cccocceevecieevie e, 71.008 71.008
ANdre tilgodehavender ... 1.051.428 471.428
Tilgodehavender T alt ... 1.122.436 542.436
Likvide beholdninger ........cccveiieiiiiiece e 12.089 1.122
OmMsaatNiNGSAKTIVEr T AT ..o 1.134.525 543.558
AKTIVER T ALT ettt 1.134.525 543.558
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Balance 30. juni 2013

Passiver

Registreret Kapital MV. ......ccoociiiieiiecie e

Andrereserver ......
Overfart resultat ...
Fordlag til udbytte

Note 2012/13
usD
1.307

1.012.218

1.013.525
121.000
121.000

121.000

1.134.525
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201112
USD
1.259
71.017
471.282
0

543.558

543.558
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