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Ledelsespategning
Statement by the Executive Board

Direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar — 31. december 2012 for
Landtangen ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver, finansielle
stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsiret 1. januar — 31.
december 2012.

Det er endvidere min opfattelse, at ledelsesberetningen indeholder en retvisende redegorelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of Landtangen ApS for the financial
yvear 1 January — 31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2012 and of the results of its operations for the financial year 1 January — 31 December 2012.

Further, in my opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn, den 28. januar 2013
Copenhagen 28 January 2013
Direktion:

Executive Board,

/a

 adydfat Kaj Andreasen
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Den uafhangige revisors erkleringer
Independent auditors’ report

Til kapitalejeren i Landtangen ApS
To the shareholder of Landtangen ApS

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for # for regnskabsaret 1. januar — 31. december 2012. Arsregnskabet omfatter
anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Landtangen ApS for the financial year 1 January — 31 December
2012. The financial statements comprise accounting policies, income statement, balance sheet and notes. The
financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et rsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal control
that Management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Revisors ansvar
Auditors' reponsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planl®gger og udfoerer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afh@nger af revisors vurdering, herunder vurderingen af risici for
vasentlig fejlinformation i 4rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstzndighedeme,
men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken
er rimelige samt den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrzkkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.
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Den uafhzengige revisors erkleringer
Independent auditors' report

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the independent auditors consider the internal control relevant to the Company's preparation of
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar — 31.
december 2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2012 and of the results of its operations for the financial year | January — 31 December 2012 in
accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetning
Statement on the Management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udforte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the informati oyided in the Management's review is consistent with the financial statements.

ay 2013
Poul Erik Olsen Birgitte Nielsen
statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Management's review

Selskabsoplysninger
Company details
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Beretning
Operating review

Hovedaktivitet
Principal activity

Selskabets aktivitet er at eje og administrere fast ejendom og dermed beslegtet virksomhed.

Selskabet erhvervede den 8. december 2009 matr. nr 18 E Markjorder beliggende Havnevej
55 i Frederiksvark.

The Company's activity consists of owning and administering real property and related
activities.

On 8 December 2009, the Company acquired title no. 18 E Markjorder on Havnevej 55 in
Frederiksveerk.

Udviklingen i aktiviteter og ekonomiske forhold
Development in activities and financial matters

Arets resultat udger -67 tkr. og er som forventet, og der forventes et tilsvarende resultat for
2013.

Kapitalejeren har efterfalgende skriftligt givet tilsagn om, at ville tilfere den nedvendige
likviditet til brug for betaling af selskabets lobende driftsomkostninger samt at trade tilbage
med sit tilgodehavende forelobig indtil arsskiftet 2013/14.

Loss for the year amounts to DKK -67 thousand and is in line with expectations. A similar
loss for the year is expected for 2013.

Subsequently, the shareholder has undertaken to provide the necessary liquidity for the
Company to meet its operating costs and not claim his receivable until at least the turn of the
year 2013/14.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder af vasentlig betydning
for arsregnskabet for 2012.

No events have occurred after the balance sheet date which materially affect the financial
statements for 2012.
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsregnskabet for Landtangen ApS for 2012 er aflagt i overensstemmelse med érsregn-
skabslovens bestemmelser for klasse B-virksomheder.

Det er selskabets forste regnskabsar.

The financial statements of Landtangen ApS for 2012 have been prepared in accordance
with the provisions applying to reporting class B enterprises under the Danish Financial
Statements Act.

It is the Company's first financial year.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil til-
flyde selskabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske ressour-
cer vil fragé selskabet, og forpligtelsens vardi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden
arsregnskabet aflegges, og som be- eller afkrafter forhold, der eksisterede pa balancedagen.

Indtzgter indregnes i resultatopgerelsen i takt med, at de indtjenes. Endvidere indregnes
omkostninger, der er aftholdt for at opnd arets indtjening, herunder afskrivninger, ned-
skrivninger og hensatte forpligtelser samt tilbagefersler som folge af @ndrede regnskabs-
massige skon af belob, der tidligere har varet indregnet i resultatopgerelsen.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic resources is
probable and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring
prior to the presentation of the financial statements that evidence conditions existing at the
balance sheet date are taken into account.

Income is recognised in the income statement as earned. Equally, costs incurred to generate
the year's earnings are recognised, including depreciation, amortisation, impairment and
provisions as well as reversals as a result of changes in accounting estimates of amounts
which were previously recognised in the income statement.
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen
Income statement

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til ejendomsskat, administration, evrige
omkostninger m.v.

Other external costs comprise costs for real property tax, administration, other costs, efc.

Finansielle indtzgter og omkostninger
Financial income and expenses

Finansielle indtagter og omkostninger indeholder renter, realiserede og urealiserede kursge-
vinster og -tab vedrerende tilgodehavender, gzld og transaktioner i fremmed valuta.

Financial income and expenses comprise interest income and expense, realised and
unrealised exchange gains and losses on receivables, payables and transactions
denominated in foreign currencies.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til arets resultat.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense
relating to the profit/loss for the year is recognised in the income statement.

Balancen
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Grunde males til kostpris og der afskrives ikke pa grunde.

Land is measured at cost and is not depreciated.
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Arsregnskab 1. januar — 31. december |
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris.

Receivables are measured at amortised cost.

Egenkapital — udbytte
Equity — dividends

Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordi-
nzre generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret,
vises som en s&rskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gzldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig vardi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevardien af fremforselsberettiget skattemaessigt under-
skud, males til den verdi, hvortil de forventes at kunne realiseres. Eventuelle udskudte
skatteaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lov-
givning vil vere geldende, nar den udskudte skat forventes udlost som aktuel skat. £ndring i
udskudt skat som folge af &ndringer i skattesatser indregnes i resultatopgerelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax
paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carryforwards, are measured at the
expected value of their realisation. Any deferred tax assets are measured at net realisable
values.
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax. Changes in
deferred tax due to changes in the tax rate are recognised in the income statement.

Geldsforpligtelser
Liabilities
Galdsforpligtelser er malt til nettorealisationsvardi.

Liabilities are measured at net realisable value.
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Resultatopgerelse

Income statement
Note 2012 2011

Andre eksterne omkostninger
Other external costs -67,070 -99,205

Resultat af primeer drift

Operating profit/loss -67,070 -99,205
Finansielle indtegter

Financial income 84 105
Finansielle omkostninger

Financial expenses 0 0

Ordinzrt resultat for skat

Profit/loss from ordinary activities before tax -66,986 -99,100
Skat af ordinzrt resultat 1

Tax on profit/loss from ordinary activities 0 0

Arets resultat
Profit/loss for the year -66,986 -99,100

Forslag til resultatdisponering

Proposed profit appropriation

Overfort resultat

Retained earnings 524,635 720,735
Ekstraordinzrt udbytte

Extraordinary dividends 0 -97,000
Arets resultat

Profit/loss for the year -66,986 -99,100

Til disposition i alt
Total at disposal 457,649 524,635

Der disponeres séledes:

To be appropriated/distributed as follows:

Foreslaet udbytte

Proposed dividends 0 0
Overfort resultat

Retained earnings 457,649 524,635

457,649 524,635
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Balance
Balance sheet

Note 2012 2011

AKTIVER

ASSETS

Anlegsaktiver

Non-current assets

Materielle anlzegsaktiver 2
Property, plant and equipment

Grunde

Land 675,750 675,750
675,750 675,750

Anlagsaktiver i alt
Total non-current assets 675,750 675,750

Oms=tningsaktiver

Current assels

Likvide beholdninger

Cash at hand and in bank 56,149 0

Omsztningsaktiver i alt
Total current assets 56,149 0

AKTIVERIALT
TOTAL ASSETS 731,899 675,750
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Balance
Balance sheet

PASSIVER

EQUITY AND LIABILITIES

Egenkapital 3

Equity

Selskabskapital

Corporation tax 125,000 125,000
Overfort resultat

Retained earnings 457,649 524,635

Egenkapital i alt
Total equity 582,649 649,635

Gzldsforpligtelser

Liabilities

Kortfristede gzeldsforpligtelser

Current liabilities

Geld til tilknyttede virksomheder

Payables to group enterprises 97,000 1,115
Anden geld

Other payables 52,250 25,000

149,250 26,115

Gzldsforpligtelser i alt
Total liabilities 149,250 26,115

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 731,899 675,750

Eventualforpligtelser og pantsatninger

Contingent liabilities and charges 4
Ejerforhold
Ownership 5
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Noter

Notes
2012 2011

Skat af ordinzert resultat/Tax on profit/loss from ordinary activities

Beregnet skat af arets skattepligtige indkomst

Computed tax on the taxable income for the year 0 0
Arets regulering af udskudt skat

Adjustment of deferred tax

Materielle anlzegsaktiver/Property, plant and equipment

Grunden bestar af det ubebyggede areal, matrikel 18 E Markjorder, beliggende Havnevej 55,
3300 Frederiksvaerk i Halsnas kommune.

Vardianszttelsen og dermed kostprisen af det ubebyggede areal er baseret pa den seneste
offentlige tilgengelige ejendomsvurdering fra SKAT for 2011, udvisende en
ejendomsvardi/grundvaerdi pad 614.400 kr. samt tilleg af kebsomkostninger i forbindelse
med apportindskuddet.

The land comprises the undeveloped area, title no. 18 E Markjorde on Havnevej 55, 3300
Frederiksveerk in the municipality of Halsnces, Denmark.

The valuation and thereby the cost of the undeveloped area is based on the most recent
publicly available property valuation from the Central Tax Administration for 2011, which
shows a property value/land value of DKK 614,400 plus costs of acquisition in connection
with the non-cash contribution.

Egenkapital/Equity

Bevagelserne i egenkapitalen specificeres saledes:
Changes in equity can be specified as follows:

Selskabs- Overfort Foreslaet

kapital resultat udbytte
Share Retained Proposed [ alt
capital earnings dividends Total
Egenkapital 1. januar 2012
Equity at 1 Januayr 2012 125,000 524,635 0 649,635
Overfort af arets resultat
Retained earnings 0 -66,986 0 -66,986
Udbytte for regnskabsaret
Dividends for the financial year 0 0 0 0
Egenkapital 31. december 2012
Equity at 31 December 2012 125,000 457,649 0 582,649
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Noter
Notes to the financial statements

Selskabskapital

Share capital

Selskabskapitalen er fordelt séledes:

The share capital consists of the following:

Anparter, 125.000 stk. a nom. 1 kr.

125,000 shares of nom. DKK 1 each 125,000

Eventualforpligtelser og pantszetninger/Contingent liabilities and charges

Der pahviler ikke selskabet nogen eventualforpligtelser mv., ligesom der ikke er foretaget
pantsatninger.

The Company has no contingent liabilities, etc., and no charges have been made.
Ejerforhold/Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende mere end 5 % af
selskabskapitalen:

The following shareholders are registered in the Company's register of shareholders as
holding more than 5% of the share capital:

Donau Commodities Handels GmbH
EBlinggasse 14-16/Mezzanin/Top 207
1010 Wien

Ostrig
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