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Ledelsespategning

Management's Statement

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2024 for Eagle Scandinavia ApS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Vejle, den 3. juli 2025
Vejle, 3 July 2025

Direktion:
Executive Board

Peter Hededal Kramer
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Today the Executive Board have discussed and
approved the Annual Report of Eagle Scandinavia
ApS for the financial year 1 January - 31 December
2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In my opinion the Financial Statements give a true
and fair view of the Company’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2024.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

I recommend the Annual Report be approved at the
Annual General Meeting.



Den uafhangige revisors erklaring om udvidet gennemgang

The Independent Auditor's Report

Til kapitalejeren i Eagle Scandinavia ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet
for Eagle Scandinavia ApS for regnskabsaret 1.
januar - 31. december 2024, der omfatter resultat-
opgarelse, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende bil-
lede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2024 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2024 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennemgang
af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Vores ansvar ifslge disse
standarder og krav er naeermere beskrevet i afsnittet
”Revisors ansvar for den udvidede gennemgang af
arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er gaeldende
i Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede bevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

Ledelsens ansvar for arsregnskabet
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To the Shareholder of Eagle Scandinavia ApS

Conclusion

We have performed an extended review of the Fi-
nancial Statements of Eagle Scandinavia ApS for the
financial year 1 January - 31 December 2024, which
comprise income statement, Balance Sheet, state-
ment of changes in equity and notes, including a
summary of significant accounting policies. The Fi-
nancial Statements are prepared under the Danish
Financial Statements Act.

Based on the work performed in our opinion, the Fi-
nancial Statements give a true and fair view of the
Company’s financial position at 31 December 2024
and of the results of the Company's operations for
the financial year 1 January - 31 December 2024 in
accordance with the Danish Financial Statements
Act.

Basis for Conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors' standard on extended review of Financial
Statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities under
those standards and requirements are further
described in the "Auditor’s Responsibilities for the
Extended Review of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (including International Independence
Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the
financial statements in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the evidence we have obtai-
ned is sufficient and appropriate to provide a basis
for our conclusion.

Management's Responsibilities for the Finan-
cial Statements
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The Independent Auditor's Report

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som

ledelsen anser for nedvendig for at udarbejde et ars-

regnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og
udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udfarer specifikt kraevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udfgres ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.
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Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act, and for such Internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the Financial Statements unless
Management either intends to liquidate the Compa-
ny or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to express a conclusion on the
Financial Statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the Financial State-
ments and in addition perform specifically required
supplementary procedures to obtain further
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Management
and others within the Company, as appropriate,
analytical procedures and the specifically required
supplementary procedures as well as evaluation of
the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the Financial Statements.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved den
udvidede gennemgang eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Esbjerg, den 3. juli 2025
Esbjerg, 3 July 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Lasse L. Wolff
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne35802
MNE no.
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Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does not
cover the Management Commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the Fi-
nancial Statements, our responsibility is to read the
Management Commentary and, in doing so, consider
whether the Management Commentary is materially
inconsistent with the Financial Statements or our
knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the Management Commentary is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements of
the Danish Financial Statements Act. We did not
identify any material misstatement in the Manage-
ment Commentary.



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Selskabets aktiviteter omfatter handel og service
med industrimaskiner samt anden beslagtet
virksomhed.

Usaedvanlige forhold

| forbindelse med gennemgang af regnskabsmateriale
er der identificeret en raekke fakturaer fra tidligere
ar, som ikke har vaeret bogfart rettidigt. Disse
fakturaer vedregrer leverancer og ydelser, som
virksomheden har modtaget, men som fejlagtigt ikke
er blevet registreret i regnskabet for de pagaeldende
ar.

Fejlen har medfert en overvurdering af
egenkapitalen i tidligere ars regnskaber, da
omkostningerne relateret til de manglende fakturaer
ikke har vaeret indregnet. Rettelsen er foretaget i
overensstemmelse med gaeldende
regnskabsprincipper, og de berarte belgb er nu
korrekt indregnet i regnskabet.

Rettelsen har medfert en korrektion 4.033 t.kr.,
hvilket har faet egenkapitalen til at blive 4.033 t.kr.
mindre samt forhgjet gaelden til moderselskabet med
4.033 t.kr.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabet har tabt mere end halvdelen af
selskabskapitalen, og er som falge heraf omfattet af
selskabslovens §119 om kapitaltab. Selskabets
ledelse forventer at selskabskapitalen bliver
reetableret ved fremtidig indtjening.

Selskabets moderselskab har for at understgtte
selskabet afgivet en statteerklaering.

Eagle Scandinavia ApS | Ledelsesberetning
Eagle Scandinavia ApS | Management Commentary

Principal activities

The principal activities comprise trade and service
with industrial machinery and other related
business.

Unusual matters

During a review of the accounting records, a number
of invoices from previous years were identified that
had not been recorded in the financial statements at
the time. These invoices relate to goods and services
received by the company, but were mistakenly
omitted from the accounts for the relevant periods.

This error resulted in an overstatement of equity in
prior years, as the associated expenses were not
recognized. The correction has been made in
accordance with applicable accounting principles,
and the affected amounts have now been properly
accounted for.

The adjustment has resulted in a correction of DKK
4,033 thousand, which has reduced the increase in
equity by DKK 4,033 thousand and likewise increased
the debt to the parent company by DKK 4,033
thousand.

Development in activities and financial and
economic position

The company has lost more than half of the
company capital, and as a result is covered by §119
of the Companies Act on capital loss. The company's
management expects that the company's capital will
be re-established through future earnings.

The company's parent company has submitted a
statement of support to support the company.



Ledelsesberetning

Management Commentary

Arets resultat sammenholdt med forventet
udvikling

Ledelsen anser ikke resultatet i 2024 for at vaere
tilfredsstillende.

Arsagerne til resultatet er identificeret og nye
procedure er implementeret.

Salgsbudgettet er ikke blevet naet, dette har ogsa
indvirkning pa resultatet.

Der har vaeret et stort focus pa at lukke alle abne
sager fra tidligere ar.

Flere af de abne sager stammer tilbage fra COVID
perioden. Alt er blevet lukket i 2024 og
forventningen er et positivt resultat i 2025.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning indtruffet
begivenheder af vaesentlig betydning for selskabets
finansielle stilling.
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Profit/loss for the year compared to the
expected development

Management does not consider the 2024 result to be
satisfactory.

The reasons for the result have been identified, and
new procedures have been implemented.

The sales budget was not met, which also impacted
the result.

There has been a strong focus on closing all open
cases from previous years.

Several of the open cases date back to the COVID
period. Everything was closed in 2024, and the
expectation is a positive result in 2025.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.



Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttotab -596.190 13.147
Gross loss
Personaleomkostninger 1 -4.315.918 -2.648.042
Staff costs
Driftsresultat -4.912.108 -2.634.895
Operating loss
Indtaegter af kapitalandele i 0 -1.756.615
Income from investments in
Andre finansielle indtaegter 2 21.609 0
Other financial income
@vrige finansielle omkostninger -24.848 -19.255
Other financial expenses
Resultat for skat -4.915.347 -4.410.765
Loss before tax
Skat af arets resultat 3 -19.501 0
Tax on profit/loss for the year
Arets resultat -4.934.848 -4.410.765
Loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfert resultat -4.934.848 -4.410.765
Retained earnings
| alt -4.934.848 -4.410.765
Total
Eagle Scandinavia ApS | Resultatopgerelse 10

Eagle Scandinavia ApS | Income Statement



Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Lejedepositum og andre tilgodehavender 33.941 0

Rent deposit and other receivables

Finansielle anlaegsaktiver 4 33.941 0

Financial non-current assets

Anlagsaktiver 33.941 0

Non-current assets

Ravarer og hjalpematerialer 1.257.562 2.220.270

Expenses for raw materials and consumables

Varebeholdninger 1.257.562 2.220.270

Inventories

Tilgodehavender fra salg og tjenesteydelser 543.548 1.367.878

Trade receivables

Igangvaerende arbejder for fremmed regning 5 0 1.985.557

Contract work in progress

Tilgodehavende hos tilknyttede virksomheder 0 2.604.299

Receivables from group enterprises

Periodeafgraensningsposter 135.750 10.267

Prepayments

Tilgodehavender 679.298 5.968.001

Receivables

Likvide beholdninger 491.236 1.663.613

Cash and cash equivalents

Omsaetningsaktiver 2.428.096 9.851.884

Current assets

Aktiver 2.462.037 9.851.884

Assets

Eagle Scandinavia ApS | Balance
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities kr. kr.
DKK DKK

Anpartskapital 60.000 60.000

Share capital

Overfert resultat -12.207.297 -7.272.449

Retained earnings

Egenkapital -12.147.297 -7.212.449

Equity

Hensaettelser til udskudt skat 19.501 0

Provisions for deferred tax

Hensatte forpligtelser 19.501 0

Provisions

Geeld til pengeinstitutter 57.988 47.313

Bank debt

Leverandgrer af varer og tjenesteydelser 572.262 411.703

Trade payables

Geeld til tilknyttede virksomheder 13.588.768 14.579.487

Debt to Group companies

Geeld til virksomhedsdeltagere og ledelse 3.815 3.815

Debt to owners and Management

Anden geeld 367.000 2.022.015

Other liabilities

Kortfristede geaeldsforpligtelser 14.589.833 17.064.333

Current liabilities

Geeldsforpligtelser 14.589.833 17.064.333

Liabilities

Passiver 2.462.037 9.851.884

Equity and liabilities

Eventualposter mv.

Contingencies etc.

Pantsatninger og sikkerhedsstillelser

Charges and securities

Forudsatninger for fortsat drift

Going concern assumptions
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Egenkapitalopggrelse
Equity

kr.

DKK

Egenkapital 31. december 2023
Equity at 1 January 2024

Korrektion af fejl
Change of equity due to correction of errors

Korrigeret egenkapital 1. januar 2024
Adjusted equity at 1 January 2024

Forslag til resultatdisponering
Proposed profit allocation

Egenkapital 31. december 2024

Anpartskapital

Share capital

60.000

60.000

Overfort

resultat
Retained
earnings

-3.238.859

-4.033.590

-7.272.449

-4.934.848

| alt

Total

-3.178.859

-4.033.590

-7.212.449

-4.934.848

60.000 -12.207.297 -12.147.297

Equity at 31 December 2024
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
1 | Personaleomkostninger
Staff costs
Antal heltidsbeskaeftigede personer i gennemsnit: 4 3
Average number of full time employees
Lan og gager 3.945.896 2.390.045
Wages and salaries
Pensioner 320.602 239.026
Pensions
Andre omkostninger til social sikring 49.420 18.971
Social security costs
4.315.918 2.648.042
2 | Andre finansielle indtasgter
Other financial income
Finansielle indtaegter i gvrigt 21.609 0
Other interest income
21.609 0
3 | Skat af arets resultat
Tax on profit/loss for the year
Regulering af udskudt skat 19.501 0
Adjustment of deferred tax
19.501 0
Eagle Scandinavia ApS | Noter 14
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Noter

Notes

4 | Finansielle anlaegsaktiver
Financial non-current assets

Lejedepositum og
andre

kr. tilgodehavender

Rent deposit and
DKK other receivables
Kostpris 1. januar 2024 0
Cost at 1 January 2024
Tilgang 33.941
Additions
Afgang 0
Disposals
Kostpris 31. december 2024 33.941
Cost at 31 December 2024
Vaerdireguleringer 1. januar 2024 0
Revaluation at 1 January 2024
Tilbagefarsel af veerdiregulering pa afhaendede aktiver
Reversal of value adjustment on divested assets
Veerdireguleringer 31. december 2024 0
Revaluation at 31 December 2024
Regnskabsmaessig vaerdi 31. december 2024 33.941
Carrying amount at 31 December 2024
5 | Igangvaerende arbejder for fremmed regning
Contract work in progress
Salgsveaerdi af udfert arbejde 1.985.557
Sales value of completed work
Igangvaerende arbejder for fremmed regning, netto 1.985.557
Contract work in progress, net
Der indregnes saledes:
Recognised as follows
Igangvaerende arbejder for fremmed regning (aktiver) 1.985.557
Contract work in progress (asset)

1.985.557
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Noter

Notes

6 | Eventualposter mv.

Contingencies etc.

Eventualaktiver

Selskabet har et skatteaktiv pa 2.198 t.kr. Skatteaktivet er ikke indregnet i balancen, da det ikke forventes at
kunne udnyttes indenfor en 3-5 arig periode.

Contingent assets
The company has a tax asset of DKK 2.198.000. The tax asset is not recognized in the balance sheet, as it is not expected to be utilized
within a 3-5 year period.

Eventualforpligtelser
Contingent liabilities

Restforpligtelser pa leasingkontrakter kan opggres til 722.784 kr. Heraf forfalder 172.344 kr. indenfor 1 ar.
Remaining liabilities on leasing contracts can be calculated at DKK 722.784. Of this, DKK 172.344 is due within 1 year.

7 | Pantsaetninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.
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Noter

Notes

8 | Forudsatninger for fortsat drift

Going concern assumptions

Selskabet har tabt mere end halvdelen af selskabskapitalen, og er som falge heraf omfattet af selskabslovens
§119 om kapitaltab. Selskabets ledelse forventer at selskabskapitalen bliver reetableret ved fremtidig
indtjening.

Selskabets moderselskab har for at understgtte selskabet afgivet en stotteerklaering med falgende ordlyd:

"Vi EAGLE Sp. Z o.0., Walcz, Polen bekraefter, at EAGLE Sp. Zoo. er forpligtet til pa forlangende pa et eller
flere tidspunkter at tilfgre Eagle Scandinavia ApS de kontante midler, der er nadvendige for, at Eagle
Scandinavia ApS kan opfylde sine forpligtelser, efterhanden som de forfalder. Indskud af kontante midler skal
ske i form af egenkapital, som kapitalforhgjelse eller skattefrit koncernbidrag, eller som lanekapital ved
ydelse af pengelan, der tidligst forfalder til betaling den 31. december 2025, og som, fra EAGLE Sp. Z o.0., er
uopsigelige i perioden frem til 31. december 2025, og med et belgb, som bestyrelsen for Eagle Scandinavia
ApS skenner er tilstrackkeligt til, at Eagle Scandinavia ApS kan opfylde sine forpligtelser efterhanden som de
forfalder. Denne stotteskrivelse forbliver i kraft, uanset om der er indskudt kapital til Eagle Scandinavia ApS i
perioden. Dette stgttebrev, der garanterer indbetaling af kontante midler, skal vaere uigenkaldeligt og kan
uden seerlige vilkar eller betingelser handhaeves af bestyrelsen for Eagle Scandinavia ApS."

The company has lost more than half of the company capital, and as a result is covered by §119 of the Companies Act on capital loss.
The company's management expects that the company's capital will be re-established through future earnings.

The company's parent company has submitted a statement of support to support the company with the following wording:

“We EAGLE Sp. Z o.0., Walcz, Poland confirm that, in the period up to 31th of December 2025 EAGLE Sp. Z o.o. shall be committed, on
demand at one or more times, to contribute to Eagle Scandinavia ApS the cash funds necessary for Eagle Scandinavia ApS to meet its
obligations as they mature. The contribution of cash funds shall take place by way of equity, as capital increase or a tax-exempt group
contribution, or as loan capital by the granting of monetary loans, falling due for payment on 31st of December 2024 at the earliest,
and which, on the part of EAGLE Sp. Z o.0., are interminable in the period up to 31st of December 2025, and by an amount, which the
Board of Directors of Eagle Scandinavia ApS estimates is sufficient for Eagle Scandinavia ApS to meet its obligations as they mature.
This letter of support shall remain in force regardless of whether capital is contributed to Eagle Scandinavia ApS during the period.
This letter of support guaranteeing contribution of cash funds shall be irrevocable and may without any special terms or conditions be
enforced by the Board of Directors of Eagle Scandinavia ApS.”
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Eagle Scandinavia ApS for 2024 er
aflagt i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regnskabs-
klasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Zndring som folge af vaesentlige fejl

| forbindelse med gennemgang af regnskabsmateriale
er der identificeret en raekke fakturaer fra tidligere
ar, som ikke har vaeret bogfart rettidigt. Disse
fakturaer vedrgrer leverancer og ydelser, som
virksomheden har modtaget, men som fejlagtigt ikke
er blevet registreret i regnskabet for de pagaldende
ar.

Fejlen har medfart en overvurdering af
egenkapitalen i tidligere ars regnskaber, da
omkostningerne relateret til de manglende fakturaer
ikke har vaeret indregnet. Rettelsen er foretaget i
overensstemmelse med gaeldende
regnskabsprincipper, og de berarte belab er nu
korrekt indregnet i regnskabet.

Rettelsen har medfgrt en korrektion 4.033 t.kr.,
hvilket har faet egenkapitalen til at blive 4.033 t.kr.
mindre samt forhgjet gaelden til moderselskabet med
4.033 t.kr.

Der er yderligere lavet en primorettelse i
prasentationen af pension. Lanomkostningerne er
dermed 152 t.kr. hgjere i sammenligningstallene, og
pension er 152 t.kr. mindre. Dette har ingen effekt
pa resultat eller egenkapitalen. Der er alene tale om
prasentation.

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgarelsen, safremt
levering og risikoovergang til keber har fundet sted
inden arets udgang, og safremt indtaegten kan
opgares palideligt og forventes modtaget.

Igangvaerende arbejder for fremmed regning males
til salgsvaerdien af det udferte arbejde.
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The Annual Report of Eagle Scandinavia ApS for 2024
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for en-
terprises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with the
accounting principles applied last year.

Change resulting from material misstatement
During a review of the accounting records, a number
of invoices from previous years were identified that
had not been recorded in the financial statements
at the time. These invoices relate to goods and
services received by the company, but were
mistakenly omitted from the accounts for the
relevant periods.

This error resulted in an overstatement of equity in
prior years, as the associated expenses were not
recognized. The correction has been made in
accordance with applicable accounting principles,
and the affected amounts have now been properly
accounted for.

The adjustment has resulted in a correction of DKK
4,033 thousand, which has reduced the increase in
equity by DKK 4,033 thousand and likewise increased
the debt to the parent company by DKK 4,033
thousand.

An additional reclassification has been made in the
presentation of pension costs. As a result, staff
costs are DKK 152 thousand higher in the
comparative figures, and pension costs are DKK 152
thousand lower. This has no impact on P/L or
equity. It is solely a matter of presentation.

Income Statement

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to purchaser
has taken place before the end of the year and if
the income can be measured reliably and is
expected to be received.

Work in progress for thid parties is measured at the
sales value of the work performed.
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Accounting Policies

Hvor der leveres produkter med haj grad af
individuel tilpasning, foretages indregning i netto-
omsatningen i takt med, at produktionen udfares,
hvorved omsatningen svarer til salgsvaerdien af
arets udferte arbejder (produktionsmetoden). Denne
metode anvendes, nar de samlede indtagter og
omkostninger pa kontrakten og faerdiggarelsesgraden
pa balancedagen kan skannes palideligt, og det er
sandsynligt, at de gkonomiske fordele vil tilga
selskabet.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes for
at opna arets nettoomsaetning. Herunder indgar
direkte og indirekte omkostninger til ravarer og
hjelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder omkostninger
til energi, markedsfaring, lokaler, tab pa debitorer,
leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Indtaegter af kapitalandele i

Udbytte fra kapitalandele af dattervirksomheder
indtaegtsfares i det regnskabsar, hvor udbyttet
deklareres. Ved afhandelser indregnes eventuel
fortjeneste, nar de gkonomiske rettigheder knyttet
til de solgte kapitalandele overfares, dog tidligst nar
fortjenesten er realiseret eller anses som realisabel.
Desuden indgar realiserede tab udover
nedskrivninger, nar sadanne ma konstateres.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrarende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgarelse under acontoskat-
teordningen mv. Finansielle indtaegter og omkost-
ninger indregnes i resultatopgerelsen med de belab,
der vedrgrer regnskabsaret. Renteindtagter og -
omkostninger beregnes pa amortiserede kostpriser.
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Where products with a high degree of individual
adjustment are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the sales
value of the work performed for the year (the
production method). This method is applied when
the total income and expenses regarding the
contract and the degree of completion at the
Balance Sheet date can be reliably assessed, and it
is likely that the financial benefits will flow to the
Company.

Cost of sales

Cost of sales comprise costs incurred to achieve the
net revenue for the year, including direct and
indirect costs of raw materials and consumables.

Other external expenses

Other external expenses include other production,
sales, delivery and administrative costs, including
costs of energy, marketing, premises, loss on bad

debts, lease expenses, etc

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of social
security etc., for the Company's employees.

Income from investments in

Dividend from subsidiaries is recognised in the
financial year in which the dividend is declared. In
connection with transfers, potential profits are
recognised when the economic rights related to the
sold equity interests are transferred, however, at
the earliest when the profit has been realised or is
regarded as realisable. Moreover, realised losses
other than impairments are included where
identified.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of finance
leases, realised and unrealised gains and losses
arising from securities, debt and transactions in
foreign currencies, as well as charges and
allowances under the tax-on-account scheme, etc.
Financial income and expenses are recognised by the
amounts that relate to the financial year. Interest
income and expenses are calculated on amortised
cost prices.
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Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapitalen.

Balancen

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males til
kostpris. | tilfaelde, hvor kostprisen overstiger
genindvindingsvaerdien, nedskrives til denne lavere
veerdi.

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af materielle anlaegs-
aktiver samt finansielle anlaegsaktiver, der ikke ma-
les til dagsvaerdi, vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
kapitalvaerdi og salgsvaerdien fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opggres
som nutidsveerdien af de forventede
nettopengestromme fra fortsat anvendelse af aktivet
eller aktivgruppen og det forventede provenu ved
salg af aktivet eller aktivgruppen efter endt brugstid.
Der anvendes en diskonteringsrente, som afspejler
den risikofri markedsrente og ejernes afkastkrav for
tilsvarende aktiver. Vaekstraten i terminalperioden
fastsaettes i overensstemmelse med branchenormen.
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Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the Income Statement by the share
that may be attributed to the profit for the year,
and is recognised directly in equity by the share that
may be attributed to entries directly to equity.

Balance Sheet

Financial non-current assets

Investments in subsidiaries are measured at cost. If
the cost exceeds the net realisable value, this is
written down to the lower value.

Impairment of fixed assets

The carrying amount of property, plant and equip-
ment together with fixed assets, which are not mea-
sured at fair value,, are assessed annually for
indications of impairment other than that reflected
by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group of
assets, respectively. If the recoverable amount is
lower than the carrying amount, the asset is written
down to the recoverable amount.

The recoverable amount is calculated at the higher
of the capital value and the sales value less
expected costs of a sale. The capital value is
determined as the Company's share in the current
value of the net cash flows which the subsidiary is
expected to generate through its activities and from
sale of assets after the end of their useful lives. A
discount rate is used which reflects the risk-free
market rate and the owners’ minimum return on
interest requirements for similar assets. The growth
rate in the terminal period is determined in
accordance with the standards within the industry.
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Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisationsvardien
er lavere end kostprisen, nedskrives til denne lavere
veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imadegaelse
af forventede tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning males
til salgsvaerdien af det udferte arbejde. Salgsvaerdien
males pa baggrund af faerdiggerelsesgraden pa
balancedagen og de samlede forventede indtaegter
pa det enkelte igangvaerende arbejde.
Feaerdigggrelsesgraden fastlaegges pa baggrund af en
vurdering af det udfgrte arbejde, normalt beregnet
som forholdet mellem de afholdte omkostninger og
de samlede forventede omkostninger til den
pagaldende entreprise.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende efter-
folgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at blive
anvendt inden for en overskuelig arraekke, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Eagle Scandinavia ApS | Anvendt regnskabspraksis
Eagle Scandinavia ApS | Accounting Policies

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable amount is lower than
cost, the inventories are written down to the lower
amount.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
written down to meet expected losses.

Contract work in progress

Work in progress on contract is measured at the
sales value of the work performed. The sales value
is measured on the basis of the degree of
completion on the Balance Sheet date and the total
anticipated revenue related to the specific piece of
work in progress. The stage of completion is
determined based on an assessment of the work
performed, usually calculated as the relation
between the costs incurred and the total expected
costs for the contract in question.

Accruals, assets
Accruals recognised as assets include costs incurred
relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the Balance Sheet as the calculated
tax on the taxable income for the year, adjusted for
tax on the taxable income for previous years and
taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carryforwards, are measured at the amount at
which the asset is expected to be used within a
reasonable number of years, either by setoff against
tax on future earnings or by setoff against deferred
tax liabilities within the same legal tax entity.
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Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere gaeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
folge af aendringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fares
direkte pa egenkapitalen.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. | efterfglgende perioder
males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede vaerdi ved
anvendelse af den effektive rente, saledes forskellen
mellem nettoprovenuet og den nominelle vaerdi
indregnes i resultatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.
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Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be applicable
when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax
resulting from changes in tax rates, are recognised
in the income statement, except from items
recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received less
transaction costs. In subsequent periods, the
financial liabilities are measured at amortised cost
equal to the capitalised value when using the
effective interest, the difference between the
proceeds and the nominal value being recognised in
the Income Statement over the loan period.

The amortised cost of current liabilities corresponds
usually to the nominal value.
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