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Odense, 7 May 2025

Executive board

Mike Lillie Gornitzka

CEO

Board of Directors

  Owais Ahmed Mike Lillie Gornitzka Peter Midskov Lyhne

Chairman

Jakob Nikolai Pihl Rasmussen

 The board of directors  and executive board have today discussed and approved the annual report of B&R Industrial Automation A/S for 

 the financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's assets, liabilities and  financial position at 31 

 December 2024 and of the results of the company's operations for the financial year 1 January - 31 December 2024.

In our opinion, the management's review gives a fair review of the matters dealt with in the management's review.

Management recommends that the annual report should be approved at the annual general meeting.

Statement by management on the annual report
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To the shareholder of B&R Industrial Automation A/S

Opinion

 We have audited the financial statements of B&R Industrial Automation A/S for the financial year 1 January – 31 December 2024, 

comprising accounting policies, income statement, balance sheet and notes. The financial statements are prepared in accordance with 

the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and financial position at 31 

 December 2024 and of the results of the Company's operations for the financial year 1 January – 31 December 2024 in accordance with 

the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements applicable in 

 Denmark. Our responsibilities under those standards and requirements are further described in the "Auditor's responsibilities for the 

audit of the financial statements" section of our report. 

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants' International Code of 

Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with the Danish 

Financial Statements Act and for such internal control that Management determines is necessary to enable the preparation of financial 

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in preparing the financial 

 statements unless Management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free from material 

  misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with ISAs and the additional requirements in Denmark 

will always detect a material misstatement when it exists. Misstatements may arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of financial statement users 

made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise professional 

judgement and maintain professional scepticism throughout the audit. We also

 - identify and assess the risks of material misstatement of the company financial statements, whether due to fraud or error, design and 

 perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

  - obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control.

 - evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 

made by Management.

Independent auditor's report

3



Fredericia, 7 May 2025

KPMG

Statsautoriseret Revisionspartnerselskab

CVR no. 25 57 81 98

Nikolaj Møller Hansen

State Authorised Public Accountant

MNE33220

Independent auditor's report

 - conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing the financial statements 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

  significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going concern.

  - evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and whether the 

financial statements represent the underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any form of assurance 

conclusion thereon.

 In connection with our audit of the financial statements, our responsibility is to read the Management's review and, in doing so, 

consider whether the Management's review is materially inconsistent with the financial statements or our knowledge obtained during 

the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information required under the Danish 

Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the financial statements and

has been prepared in accordance with the requirements of the Danish Financial Statement Act. We did not identify any material

misstatement of the Management's review.
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Business activities

The main activity of the company is to deliver a complete automation solution that provides maximum flexibility and economic 

efficiency for our customers in the Machine & Factory Automation market. 

 Our slogan is our mission. The pursuit of Perfection in Automation has inspired and guided B&R and for us, perfection means more than 

 developing the best solutions in industrial automation. It also means developing the best relationships – with our customers and

partners as well as our employees and suppliers.

The company is offering a comprehensive portfolio of versatile products and a wide array of preprogrammed technology functions for 

machinery and equipment. These allow us to design custom solutions that significantly reduce both overall costs as well as the number 

of components used. 

From conceptual design to after-sales service, we accompany our customers through every step the way. Together we develop the 

hardware and software solutions that best satisfy their unique requirements and provide them with a technological edge in their 

market.

The production process is undertaken by the parent company, whereas the sale of group products is under-taken by B&R Industrial 

Automation A/S. The products are sold primarily in Denmark and the other Nordic countries.

Developments in activities and financial position

In the fiscal year 2024, our company witnessed decreases in both activities and financial position. Notably, we experienced a shift in 

 market dynamics, leading to a softer demand environment, compared to prior periods. Despite these challenges, we maintained 

operational efficiency by adjusting and optimizing resources. Our commitment to streamlined processes allowed us to navigate these 

conditions while maintaining a solid financial position.

The Company's income statement for the year ended 31 December shows a profit of kr. 1.136.541 and the balance sheet on 31 

December 2024 shows equity of kr. 3.340.841.

Outlook

Looking ahead to 2025, we anticipate a gradual recovery in demand, particularly towards the beginning of the second half of the year. 

This positive development is expected to be supported by a stabilized supply chain and improving market conditions. We remain

focused on agility and efficiency to ensure we can respond effectively as demand rebounds.

Management's review
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The annual report of B&R Industrial Automation A/S for 2024 has been prepared in accordance with the provisions of the Danish

 Financial Statements Act applying to enterprises of reporting class B with opt-in from higher reporting classes.

The accounting policies applied are consistent with those of last year.

The annual report for 2024 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities. All expenses, 

including amortisation, depreciation and impairment losses, are also recognised in the income statement.

 Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the value of 

the asset can be measured reliably.

 Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the company and the 

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are measured as 

described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised cost is calculated 

as the historic cost less any instalments and plus/less the accumulated amortisation of the difference between the cost and the nominal 

amount. 

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at the transaction date. 

Foreign exchange differences arising between the exchange rates at the transaction date and the date of payment are recognised in the 

income statement as financial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the exchange rates at the balance 

sheet date. The difference between the exchange rates at the balance sheet date and the date at which the receivable or payable arose 

or was recognised in the latest financial statements is recognised in the income statement as financial income or financial expenses.

Income statement

Revenue

Revenue from the sale of goods for resale and finished goods is recognised in the income statement, provided that the transfer of risk, 

usually on delivery to the buyer, has taken place and that the income can be measured reliably and is expected to be received.

Revenue from the sale of services is recognised on a straight-line basis in the income statement as the services are provided. 

Services based on time spent are recognised in revenue as the work is performed.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on behalf of third parties. Revenue is net of all 

types of discounts granted.

Financial statements

Accounting policies
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Cost of sales

Cost of sales comprises costs incurred to generate revenue for the year. This item also comprises direct costs for goods for resale.

Other operating income

Other operating income includes items of a secondary nature in relation to the company's activities, including profits from the disposal 

of property, plant and equipment.

Other external costs

Other external costs include expenses related to distribution, sale, advertising, administration, premises, bad debts, payments under 

operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security contributions, etc. 

made to the entity's employees. The item is net of refunds made by public authorities.

Depreciation

Depreciation comprise the year's depreciation of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the financial income and expenses. 

 Financial income and expenses include interest income and expenses, realised and unrealised capital/exchange gains and losses on

foreign currency transactions. 

Tax on profit for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax charge, is recognised in the 

income statement as regards the portion that relates to entries directly in equity.

The company is covered by the Danish rules on compulsory joint taxation of the Danish subsidiaries of the ABB Group.

The Danish subsidiaries of the ABB Group form part of the joint taxation from the date on which they are included in the

consolidated financial statements and up to the date on which they exit the consolidation.

Balance sheet

Property, plant and equipment

  Leasehold improvements and other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and 

impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset is available for 

use.

Financial statements

Accounting policies
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Where individual parts of an item of property, plant and equipment have different useful lives, the cost is divided into separate parts, 

which are depreciated separately.

Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful lives are as follows:

 Other fixtures and fittings, tools and equipment 3-5 years

  Leasehold improvements 7-10 years

The useful life and residual value are reviewed annually. A change is treated as an accounting estimate, and the impact on depreciation 

is recognised in the future. 

 Gains and losses on the sale of property, plant and equipment are calculated as the difference between the selling price less selling 

 costs and the carrying amount at the time of sale. Profit or loss is recognized in the income statement under other operating income or 

other operating expenses.

The carrying amount of property, plant and equipment is assessed annually for indications of impairment, in addition to what is 

expressed by depreciation. If there are indications of impairment, an impairment test is performed of each asset or group of connected 

assets, respectively.

Write-downs are made to the recoverable amount if this is lower than the carrying amount.

Deposits

Deposits recognised under financial fixed assets are recognised at amortised cost.

Leases

All leases are operating leases. Payments relating to operating leases and any other leases are recognised in the income statement over 

the term of the lease. The company's total liabilities relating to operating leases and other rent agreements are disclosed under 

contingent liabilities etc.

Receivables

Receivables are measured at amortised cost. Write-down is made for bad debt losses where there is an objective indication that a

receivable has been impaired. If there is an objective indication that an individual receivable has been impaired, write-down is made on 

an individual basis.

Services in progress

Services in progress are measured at the selling price of the work performed less progress billings and expected losses. The selling price 

is measured on the basis of the stage of completion at the balance sheet date and the projected income from the individual service in 

 progress. The stage of completion is stated as the share of costs incurred in proportion to estimated total costs relating to the 

individual service contract.

When the selling price of a service in progress cannot be estimated reliably, the selling price is measured at the lower of costs incurred 

and net realisable value.

 The individual service contract is recognised in the balance sheet as receivables or payables, respectively. Net assets comprise the total 

 of services in progress where the selling price of the work performed exceeds progress billings. Net liabilities comprise the total of 

services in progress where progress billings exceed the selling price. 

Prepayments from customers are recognised as liabilities.

Costs arising from sales work and contracting are recognised in the income statement as incurred.

Financial statements

Accounting policies
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Financial statements

Accounting policies

Prepayments

Prepayments comprise costs incurred concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash in bank.

Equity

Dividend

Dividends that are expected to be paid for the year are shown as a separate item under equity.

Income tax and deferred tax

Joint tax receivables and joint tax payables are recognised in the balance sheet as the estimated tax on the taxable income for the year, 

adjusted for tax on the taxable income for previous years and tax paid on account.

 Deferred tax is measured according to the liability method in respect of temporary differences between the carrying amount of assets 

and liabilities and their tax base, calculated on the basis of the planned use of the asset and settlement of the liability, respectively.

Liabilities

 Liabilities are measured at amortised cost, which usually corresponds to nominal value.
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  Note 2024 2023

 kr. kr.

  Gross Profit 39.673.309 57.369.856

   Staff costs 1 -37.747.562 -39.060.942

  Depreciation -390.352 -362.509

  Profit from ordinary operating activities 1.535.395 17.946.405

  Financial income 94.314 131.787

  Financial expenses -107.970 -8.697

  Profit before tax 1.521.739 18.069.495

Tax on profit for the year  -385.198 -3.978.950

NET PROFIT FOR THE YE 1.136.541 14.090.545

Profit appropriation

  Proposed dividends 1.100.000 14.100.000

  Retained earnings 36.541 -9.455

1.136.541 14.090.545

Income statement 1 January - 31 December 2024
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  Note 2024 2023

 kr. kr.

ASSETS

Other fixtures and fittings, tools and equipment  163.717 0

Leasehold improvements  1.002.857 1.361.779

Property, plant and equipment 1.166.574 1.361.779

  Deposits 358.525 356.765

Financial assets 358.525 356.765

Total fixed assets 1.525.099 1.718.544

  Trade receivables 18.742.254 32.166.407

  Services in progress 110.132 260.859

  Receivables from group entities 347.541 427.866

  Other receivables 12.024 0

  Prepayments 389.849 1.208.616

Receivables 19.601.800 34.063.748

Cash at bank and in hand 9.311.243 8.073.888

Total current assets 28.913.043 42.137.636

TOTAL ASSET 30.438.142 43.856.180

Balance sheet 31 December 2024
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  Note 2024 2023

 kr. kr.

LIABILITIES AND EQU

  Share capital 1.000.000 1.000.000

  Retained earnings 1.240.841 1.204.300

  Proposed dividends 1.100.000 14.100.000

Total equity 2 3.340.841 16.304.300

Provisions

Deferred tax 110.730 132.258

Liabilities other than provisions

  Prepayments received from customers 0 13.217

  Trade payables 644.379 1.351.672

Payables to group entities  20.850.442 13.143.209

  Corporation tax 500.677 4.054.703

  Other payables 4.991.073 8.856.821

Short‑‑‑‑‑term debt 26.986.571 27.419.622

Total debt 26.986.571 27.419.622

TOTAL LIABILITIES AND EQ 30.438.142 43.856.180

 Contractual obligations, contingent liabilities etc. 3

 Related parties 4

Balance sheet 31 December 2024
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 2024 2023

 kr. kr.

 1 Staff costs

  Wages and salaries 33.975.254 36.039.885

  Pensions 3.343.900 2.641.238

  Other social security costs 428.408 379.819

37.747.562 39.060.942

  Average number of employees 48 44

 2 Equity

   Share capital Retained earnings Proposed dividends Total

    Equity at 1 January 1.000.000 1.204.300 14.100.000 16.304.300

    Distributed dividend 0 0 -14.100.000 -14.100.000

    Transferred over the profit appropriation 0 36.541 1.100.000 1.136.541

Equity at 31 December 1.000.000 1.240.841 1.100.000 3.340.841

Notes
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 3 Contractual obligations, contingent liabilities etc.

 2024 2023

 kr. kr.

Lease obligations

Operating lease commitments

Vehicle and other commitments 

  Within 1 year 1.005.433 981.289

  Between 1 and 5 years 661.722 817.697

1.667.155 1.798.986

Rental commitment

  Within 1 year 782.202 737.674

782.202 737.674

  Total operating lease commitments 2.449.357 2.536.660

 4 Related parties

Notes

Control

B&R Industrial Automation GmbH, B&R Strasse 1, 5142 Eggelsberg, Austria, controls the Company through ownership by holding the

majority of the shares in the Company.

  B&R Industrial Automation A/S is part of the consolidated financial statements of ABB Ltd., Affolternstrasse 44, 8050 Zurich, 

 Switzerland, and the consolidated financial statements of ABB Ltd. is the smallest and largest group in which the Company is included 

as a subsidiary.

The consolidated financial statements of ABB Ltd. can be obtained by contacting the Group at the above address or through 

www.abb.com.

Contingent liabilities

The Company is jointly taxed with the other Danish companies in the ABB Group. As a wholly-owned subsidiary, together with the 

other companies included in the joint taxation, the Company has joint and several unlimited liability for Danish corporation taxes and 

withholding taxes on dividends. Any subsequent correction of the taxable jointly taxed income or withholding taxes could result in an 

adjustment of the Company's liability.
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