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Ledelsespitegning
Management's statement

RSM

Direktionen har dags dato aflagt &rsrappor-
ten for regnskabséret 1. august 2024 - 31. juli
2025 for CPower Energy ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. juli 2025 samt af
resultatet af selskabets aktiviteter for regnskabsar-
et 1. august 2024 - 31. juli 2025.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vodskov, den 29. januar 2026

Vodskov, 29 January 2026

Direktion

Executive board

Peter Torben Jorgensen

Today, the Executive Board has approved
the annual report of CPower Energy ApS for
the financial year 1 August 2024 - 31 July 2025.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 July 2025 and of the
results of the Company's operations for the
financial year 1 August 2024 — 31 July 2025.

Further, in our opinion, the Management's
review gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Tsvetelina Lyudmilova Jorgensen
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RSM

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Til anpartshaverne i CPower Energy ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for CPower Energy ApS for regnskabsaret 1.
august 2024 - 31. juli 2025, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. juli 2025 samt af resultatet af selskabets ak-
tiviteter for regnskabséret 1. august 2024 - 31. juli
2025 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for smé virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i afsnittet “Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uathengige af selskabet i overensstemmelse med
International ~ Ethics  Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser
i henhold til disse krav og IESBA Code. Det er vo-
res opfattelse, at det opnaede bevis er tilstraekkeligt
og egnet som grundlag for vores konklusion.

To the Shareholders of CPower Energy ApS

Opinion

We have performed an extended review of
the financial statements of CPower Energy ApS for
the financial year 1 August 2024 - 31 July 2025,
which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the work performed, in our opinion,
the financial statements give a true and fair view of
the Company's financial position at 31 July
2025 and of the results of the Company's
operations for the financial year 1 August 2024 -

31 July 2025 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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RSM

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraver, at vi planlaegger og udfe-
rer handlinger med henblik pd at opnd begrenset
sikkerhed for vores konklusion om &rsregnska-
bet og derudover udferer specifikt kraevede supple-
rende handlinger med henblik pa at opné yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt kreevede supple-
rende handlinger samt vurdering af det opnaede be-
Vis.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are free
from material misstatement, whether due to fraud
Or eITOr.

In preparing the financial
statements, Management is responsible for
assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing
the financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do
SO.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that
primarily  consist of  making  inquiries
of Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.

CPower Energy ApS - Arsrapport for 2024/25 3

Annual report 2024/25



RSM

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med rsregnskabet og er udarbejdet 1 overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of
the financial statements, our responsibility is to
read the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did not
identify ~ any  material  misstatement in
the Management’s Review.
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RSM

Den uafhaengige revisors erklaering om udvidet gennemgang
The independent practitioner’s report

Esbjerg, den 29. januar 2026
Esbjerg, 29 January 2026

RSM Danmark

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 49 21 45
Company reg. no. 25 49 21 45

Kim Buus Mogensen
statsautoriseret revisor

State Authorised Public Accountant
mne35434
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Selskabsoplysninger
Company information

RSM

Selskabet
The company

Direktion
Executive board

CPower Energy ApS
Syrenvej 23
9310 Vodskov

CVR-nr.: 42 62 52 56
Company reg. no.

Regnskabsar: 1. august - 31. juli
Financial year: 1 August - 31 July

Peter Torben Jorgensen
Tsvetelina Lyudmilova Jorgensen

Revision RSM Danmark Statsautoriseret Revisionspartnerselskab
Auditors Skolegade 85, 2.sal
6700 Esbjerg
Modervirksomhed CPower Energy Limited
Parent company
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Ledelsesberetning
Management'’s review

RSM

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestdet af at udfere service og projekt opgaver
samt udlejning af mandskab.

Vasentlige andringer i  virksomhedens
aktiviteter og skonomiske forhold

Der har ikke varet vaesentlige @ndringer i aktivi-
teter og skonomiske forhold.

Arets bruttofortjeneste udger 59.498.858 kr. mod
17.051.270 kr. sidste ar. Det ordinare resultat efter
skat udger 2.116.224 kr. mod 616.304 kr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

Selskabets likvider er 1 2024/25 faldet med
107.874 kr., nemlig fra 164.833 kr. til 56.959 k.

Begivenheder efter regnskabsarets udleb

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vesentligt vil kunne
pévirke selskabets finansielle stilling.

Description of key activities of the company
Like previous years, the activities are carrying out
service and project tasks as well as hiring out
personnel.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK
59.498.858 against DKK 17.051.270 last year.
Profit or loss from ordinary activities after tax
totals DKK 0 against DKK 616.304 last year.
Management considers the net profit or loss for the
year satisfactory.

In 2024/25, the company’s cash and cash
equivalents decreased by DKK 107.874, i.e.
from DKK 164.833 to DKK 56.959.

Events occurring after the end of the financial
year

After the end of the financial year, no events have
occurred which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies

RSM

Arsrapporten for CPower Energy ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herudover
har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter ssmme regnskabsprak-
sis som sidste ar og afleegges i1 danske kroner.

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsatning, an-
dre driftsindtegter samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsetningen males til dagsverdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Igangveerende arbejder for fremmed regning vedre-
rende entreprisekontrakter indregnes i nettoomsaet-
ningen i takt med, at produktionen udferes, hvor-
ved nettoomsatningen svarer til salgsvaerdien
af érets udferte arbejder (produktionsmetoden).
Nettoomsetningen indregnes, nar de samlede ind-
teegter og omkostninger péd entreprisekontrakten og
feerdiggerelsesgraden pé balancedagen kan opgeres
palideligt, og det er sandsynligt, at de ekonomiske
fordele vil tilgé selskabet.

Vareforbrug omfatter omkostninger til keb af rdva-
rer og hjelpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

The annual report for CPower Energy ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit
Gross profit comprises the revenue, other operating
income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly to
sales.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue
is recognised when the total income and costs of
the contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.
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Anvendt regnskabspraksis
Accounting policies

RSM

Andre driftsindtegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver, drifts-
tabs- og konflikterstatninger samt modtagne lonre-
fusioner. Erstatninger indregnes, nar det er overve-
jende sandsynligt, at virksomheden vil modtage er-
statningen.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned-
skrivninger af immaterielle og materielle anlags-
aktiver.

Finansielle indtegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belob, der vedre-
rer regnskabséret. Finansielle poster omfatter ren-
teindteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og kurstab vedrerende verdi-
papirer, gaeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tilleg og godtgerelser under acontoskatteord-
ningen mv.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets, operating loss and
conflict compensation as well as salary
reimbursements  received. Compensation  is
recognized when it is overwhelmingly probable
that the company will receive the compensation.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises, loss on receivables, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to

securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as  well as  surcharges and

reimbursements under the advance tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

RSM

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til &rets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmaessige veaer-
di, opherer afskrivningen.

Der foretages linezre afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Brugstid Restvardi

Andre anleg,

driftsmateriel og inventar 2-5ar  0-20%
Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i re-

sultatopgarelsen.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Residual
Useful life value

Other fixtures and fittings,
tools and equipment 2-5years 0-20 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

RSM

Fortjeneste eller tab ved afhandelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige verdi pd salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtegter eller andre driftsomkost-
ninger.

Tilgodehavender
Tilgodehavender males til amortiseret Kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Igangverende arbejder for fremmed regning
Igangveerende arbejder for fremmed regning maéles
til salgsverdien af det udferte arbejde. Salgsverdi-
en maéles pad baggrund af fardiggerelsesgraden pa
balancedagen og de samlede forventede indtegter
pé det enkelte igangverende arbejde. Ferdiggorel-
sesgraden opgeres som andelen af de atholdte om-
kostninger i forhold til forventede samlede omkost-
ninger pa det enkelte igangverende arbejde.

Nar salgsvaerdien pa et enkelt igangvaerende arbej-
de ikke kan opgeres palideligt, méles salgsvaerdien
til de medgdede omkostninger eller nettorealisa-
tionsverdien, hvis denne er lavere.

Det enkelte igangvarende arbejde indregnes i ba-
lancen under tilgodehavender eller geeldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
varende arbejder, hvor salgsverdien af det udfoerte
arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangverende
arbejder, hvor acontofaktureringer overstiger salgs-
vardien.

Omkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter indregnes i resultatopgerel-
sen 1 takt med, at de afholdes.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress cannot be determined reliably, the selling
price is measured at the costs incurred or at net
realisable value, if this is lower.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.
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Anvendt regnskabspraksis
Accounting policies

RSM

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat maéles efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsveerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der feres direkte pa egenkapitalen.

Gealdsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til le-
veranderer, tilknyttede virksomheder samt anden
gaeeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel veerdi.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing
in the respective countries on the reporting date
when the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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RSM

Resultatopgerelse 1. august - 31. juli
Income statement 1 August - 31 July

All amounts in DKK.

Note 2024/25 2023/24

Bruttofortjeneste
Gross profit 59.498.858 17.051.270

1 Personaleomkostninger
Staff costs -56.372.027 -16.159.716

Af- og nedskrivninger af anlaegsaktiver

Depreciation and impairment of non-current assets -295.294 -33.983

Driftsresultat

Operating profit 2.831.537 857.571
2 Andre finansielle indtegter

Other financial income 25.418 1.884
3 Ovrige finansielle omkostninger

Other financial expenses -83.525 -54.611

Resultat for skat

Pre-tax net profit or loss 2.773.430 804.844

Skat af arets resultat
Tax on net profit or loss for the year -657.206 -188.540

Arets resultat
Net profit or loss for the year 2.116.224 616.304

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfares til overfort resultat

Transferred to retained earnings 2.116.224 616.304

Disponeret i alt

Total allocations and transfers 2.116.224 616.304
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RSM

Balance 31. juli
Balance sheet at 31 July

All amounts in DKK.

Aktiver
Assets

Note 2025 2024

Anlagsaktiver
Non-current assets

Andre anleg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 777.584 295.858
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 777.584 295.858
Deposita

Deposits 16.000 16.000
Finansielle anlaegsaktiver i alt

Total investments 16.000 16.000

Anlegsaktiver i alt
Total non-current assets 793.584 311.858

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 0 4.143.684

Igangverende arbejder for fremmed regning

Contract work in progress 0 44.524
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 11.090.813 303.940
Andre tilgodehavender

Other receivables 57.695 84.408
Tilgodehavender i alt

Total receivables 11.148.508 4.576.556
Likvide beholdninger

Cash and cash equivalents 56.959 164.833

Omszetningsaktiver i alt
Total current assets 11.205.467 4.741.389

Aktiver i alt
Total assets 11.999.051 5.053.247
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RSM

Balance 31. juli
Balance sheet at 31 July

All amounts in DKK.

Passiver
Equity and liabilities

Note 2025 2024

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000 40.000

Overfort resultat
Retained earnings 3.025.562 909.339

Egenkapital i alt
Total equity 3.065.562 949.339

Geeldsforpligtelser
Liabilities other than provisions

4 Geeld til tilknyttede virksomheder

Payables to group enterprises 51.968 0
5 Selskabsskat
Income tax payable 657.206 183.770

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 709.174 183.770

Leveranderer af varer og tjenesteydelser

Trade payables 464.251 475.669
Selskabsskat

Income tax payable 170.540 68.002
Anden geld

Other payables 7.589.524 3.376.467
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 8.224.315 3.920.138

Gealdsforpligtelser i alt
Total liabilities other than provisions 8.933.489 4.103.908

Passiver i alt
Total equity and liabilities 11.999.051 5.053.247
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RSM

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-
pital Overfort resultat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. august 2024
Equity 1 August 2024 40.000 909.338 949.338
Arets overforte overskud eller underskud
Retained earnings for the year 0 2.116.224 2.116.224
40.000 3.025.562 3.065.562
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Noter

Notes

RSM

All amounts in DKK.

2024/25 2023/24
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 50.027.226 14.831.155
Pensioner
Pension costs 5.790.912 1.243.591
Andre omkostninger til social sikring
Other costs for social security 260.738 62.917
Personaleomkostninger i gvrigt
Other staff costs 293.151 22.053
56.372.027 16.159.716
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 101 18
2.  Andre finansielle indtzegter
Other financial income
Renter, pengeinstitutter
Interest, banks 5.170 1.884
Valutakursdifferencer
Exchange differences 20.248 0
25.418 1.884
3.  Ovrige finansielle omkostninger
Other financial expenses
Valutakursdifferencer
Exchange differences 0 36.397
Ikke-fradragsberettigede renter
Non-deductible interest 73.949 18.214
Tilleeg vedrerende selskabsskat
Addition relating to income tax 9.576 0
83.525 54.611
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Noter
Notes

RSM

All amounts in DKK.

31/7 2025 31/7 2024
4.  Geld til tilknyttede virksomheder
Payables to group enterprises
Geeld til tilknyttede virksomheder i alt
Total payables to group enterprises 51.968 0
5.  Selskabsskat
Income tax payable
Langfristet del af selskabsskat
Non-current portion of income tax 657.206 183.770
657.206 183.770
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