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Ledelsespategning
Management's statement

i I
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Direktionen har dags dato aflagt arsrapporten for
regnskabséaret 1. august 2023 - 31. juli 2024 for
CPower Energy ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 31. juli 2024 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. august 2023 - 31. juli 2024.

Direktionen anser betingelserne for at undlade re

vision af arsregnskabet for 2023/24 for opfyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Vodskov, den 13. februar 2025
Vodskov, 13 February 2025

Direktion

Executive board

Peter Torben Jargensen

Today, the Executive Board has approved the
annual report of CPower Energy ApS for the
financial year 1 August 2023 - 31 July 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 July 2024
and of the results of the Company's operations for
the financial year 1 August 2023 — 31 July 2024.

The Executive Board consider the conditions for

audit exemption of the 2023/24 financial

statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Tsvetelina Lyudmilova Jorgensen
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Revisors erkleering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i CPower Energy ApS

Vi har opstillet arsregnskabet for CPower Energy
ApS for regnskabsaret 1. august 2023 - 31. juli
2024 pa grundlag af selskabets bogfering og avri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse
og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med éarsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of CPower Energy ApS

We have compiled the financial statements of
CPower Energy ApS for the financial year 1
August 2023 - 31 July 2024 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed this compilation engagement in
accordance with International Standard on Related
4410 (Revised),
Engagements.

Services Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
with the Danish
Financial Statements Act. We have complied with

statements 1n accordance

relevant requirements under the Danish Act on

Approved Auditors and Audit Firms and
International  Ethics  Standards Board for
Accountants’ International Code of Ethics for

Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erkleering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

Esbjerg, den 13. februar 2025
Esbjerg, 13 February 2025

RSM Danmark
Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 49 21 45

Company reg. no. 25 49 21 45

Kim Buus Mogensen
statsautoriseret revisor

State Authorised Public Accountant
mne35434

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements

Act.
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Selskabsoplysninger
Company information

RSM

Selskabet
The company

Direktion

Executive board

CPower Energy ApS
Syrenvej 23
9310 Vodskov

CVR-nr.: 42 62 52 56

Company reg. no.

Regnskabsar: 1. august - 31. juli
Financial year: 1 August - 31 July

Peter Torben Jergensen

Tsvetelina Lyudmilova Jorgensen

Revisor RSM Danmark Statsautoriseret Revisionspartnerselskab
Auditors Skolegade 85, 2.sal
6700 Esbjerg
Modervirksomhed CPower Energy Limited
Parent company
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Ledelsesberetning
Management’s review
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Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestaet af at udfere service og projekt opgaver
samt udlejning af mandskab.

Vasentlige @ndringer i  virksomhedens
aktiviteter og ekonomiske forhold

Der har ikke veret vasentlige @ndringer i aktivi-

teter og ekonomiske forhold.

Arets bruttofortjeneste udger 17.051.270 mod
6.925.918 sidste ar. Det ordinzre resultat efter skat
udger 616.304 mod 234.812 sidste ar. Ledelsen
anser arets resultat for tilfredsstillende.

Begivenheder efter regnskabsérets udleb

Der ikke
indtruffet begivenheder, som vesentligt vil kunne

er efter regnskabsarets afslutning

pavirke selskabets finansielle stilling.

Description of key activities of the company
Like previous years, the activities are carrying out
service and project tasks as well as hiring out
personnel.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK
17.051.270 against DKK 6.925.918 last year.
Income or loss from ordinary activities after tax
totals DKK 616.304 against DKK 234.812 last
year. Management considers the net profit or loss
for the year satisfactory.

Events occurring after the end of the financial
year

After the end of the financial year, no events have
occurred which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for CPower Energy ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, an-
dre driftsindteegter samt eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres pélideligt og forventes modtaget. Net-
toomsaetningen males til dagsvaerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Igangveerende arbejder for fremmed regning ved-
rerende entreprisekontrakter indregnes i nettoom-
setningen i takt med, at produktionen udferes,
hvorved nettoomsatningen svarer til salgsveerdien
af arets udferte arbejder (produktionsmetoden).
Nettoomsetningen indregnes, nar de samlede ind-
teegter og omkostninger pa entreprisekontrakten og
feerdiggerelsesgraden pé balancedagen kan opge-
res pélideligt, og det er sandsynligt, at de ekono-
miske fordele vil tilga selskabet.

Vareforbrug omfatter omkostninger til kob af réva
rer og hjzlpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

The annual report for CPower Energy ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, other

operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue
is recognised when the total income and costs of
the contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.
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Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Accounting policies
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Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastseet-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Ved @&ndring i afskrivningsperioden eller restveer
dien indregnes virkningen for afskrivninger frem
over som en @ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vasentlig del af den
samlede kostpris.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the
discontinued.

carrying amount, the depreciation is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
and the
component representing a material part of the total

components  differing, individual

cost.
Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life:

Brugstid
Useful life

2-5 ar/years

CPower Energy ApS - Arsrapport for 2023/24 8
Annual report 2023/24



Anvendt regnskabspraksis
Accounting policies

i I

RSM

Sméaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige verdi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleveranderer og len samt l&neomkostninger
fra specifik og generel lantagning, der direkte ved-
rorer opforelsen af det enkelte aktiv.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning méles
til salgsvaerdien af det udferte arbejde. Salgsverdi
en méles pa baggrund af ferdiggerelsesgraden pé
balancedagen og de samlede forventede indtagter
pa det en-kelte igangverende arbejde. Feerdiggerel
sesgraden opgeres som andelen af de atholdte om
kostninger i forhold til forventede samlede om
kostninger pa det enkelte igangvarende arbejde.

Naér salgsverdien pa et enkelt igangverende arbej
de ikke kan opgares palideligt, males salgsvaerdien
til de medgaede omkostninger eller nettorealisa
tionsveardien, hvis denne er lavere.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing concerning the construction of each

individual asset.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress cannot be determined reliably, the selling
price is measured at the costs incurred or at net
realisable value, if this is lower.
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Det enkelte igangverende arbejde indregnes i ba
lancen under tilgodehavender eller geeldsforpligtel
ser. Nettoaktiver udgeres af summen af de igang
vaerende arbejder, hvor salgsveaerdien af det udforte
arbejde over-stiger acontofaktureringer. Nettofor
pligtelser udgeres af summen af de igangverende
arbejder, hvor

acontofaktureringer overstiger

salgsverdien.

Omkostninger i forbindelse med salgsarbejde og
opnéelse af kontrakter indregnes i resultatopgerel
sen i takt med, at de afholdes.

Likvide beholdninger
Likvide beholdninger omfatter indestéender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser 1 de respektive lande, der med ba-
lancedagens lovgivning vil vaere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.
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Gealdsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket saed
vanligvis svarer til nominel veerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgorelse 1. august - 31. juli
Income statement 1 August - 31 July

All amounts in DKK.

Note 2023/24 2022/23

Bruttofortjeneste
Gross profit 17.051.270 6.925.918

1 Personaleomkostninger
Staff costs -16.159.716 -6.621.473
Af- og nedskrivninger af anlagsaktiver

Depreciation and impairment of non-current assets -33.983 0
Driftsresultat
Operating profit 857.571 304.445

Andre finansielle indtegter

Other financial income 1.884 1.689
2 @vrige finansielle omkostninger

Other financial expenses -54.611 -4.090

Resultat for skat

Pre-tax net profit or loss 804.844 302.044

Skat af arets resultat
Tax on net profit or loss for the year -188.540 -67.232

Arets resultat
Net profit or loss for the year 616.304 234.812

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfores til overfort resultat

Transferred to retained earnings 616.304 234.812

Disponeret i alt

Total allocations and transfers 616.304 234.812
CPower Energy ApS - Arsrapport for 2023/24 12
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Balance 31. juli
Balance sheet at 31 July

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Anlzgsaktiver
Non-current assets

Andre anleeg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 295.858 0
Materielle anleegsaktiver i alt

Total property, plant, and equipment 295.858 0
Deposita

Deposits 16.000 0
Finansielle anlaegsaktiver i alt

Total investments 16.000 0

Anlzegsaktiver i alt
Total non-current assets 311.858 0

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 4.143.684 479.571
Igangvaerende arbejder for fremmed regning

Contract work in progress 44.524 59.623
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 303.940 101.393
Andre tilgodehavender

Other receivables 84.408 11.776
Tilgodehavender i alt

Total receivables 4.576.556 652.363
Likvide beholdninger

Cash and cash equivalents 164.833 345.661

Omsatningsaktiver i alt
Total current assets 4.741.389 998.024

Aktiver i alt
Total assets 5.053.247 998.024
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RSM

Balance 31. juli
Balance sheet at 31 July

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000 40.000
Overfort resultat

Retained earnings 909.339 293.035

Egenkapital i alt
Total equity 949.339 333.035

Geldsforpligtelser

Liabilities other than provisions

3 Selskabsskat

Income tax payable 183.770 67.232
Langfristede geldsforpligtelser i alt
Total long term liabilities other than provisions 183.770 67.232

Leveranderer af varer og tjenesteydelser

Trade payables 475.669 0
Selskabsskat

Income tax payable 68.002 16.412
Anden gald

Other payables 3.376.467 581.345
Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions 3.920.138 597.757

Gealdsforpligtelser i alt
Total liabilities other than provisions 4.103.908 664.989

Passiver i alt
Total equity and liabilities 5.053.247 998.024
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Egenkapitalopgorelse
Statement of changes in equity

RSM

All amounts in DKK.

Virksomhedska- Overfort resul-
pital tat I alt
Contributed capital  Retained earnings Total
Egenkapital 1. august 2023
Equity 1 August 2023 40.000 293.035 333.035
Arets overforte overskud eller underskud
Retained earnings for the year 0 616.304 616.304
40.000 909.339 949.339
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Noter

Notes

RSM

All amounts in DKK.

2023/24 2022/23
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 14.831.155 6.229.127
Pensioner
Pension costs 1.243.591 361.647
Andre omkostninger til social sikring
Other costs for social security 62.917 21.585
Personaleomkostninger i gvrigt
Other staff costs 22.053 9.114
16.159.716 6.621.473
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 18 7
2.  Ovrige finansielle omkostninger
Other financial expenses
Renter, pengeinstitutter
Interest, banks 0 508
Valutakursdifferencer
Exchange differences 36.397 0
Ikke-fradragsberettigede renter
Non-deductible interest 18.214 3.582
54.611 4.090
3.  Selskabsskat
Income tax payable
Langfristet del af selskabsskat
Non-current portion of income tax 183.770 67.232
183.770 67.232
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