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L edelsespategning

Management's report

Direktionen har dags dato behandlet og godkendt arsrapporten for 4. april 2014 - 30. juni 2014 for

Medtech Surgical Nordic IVS.
The board of directors and the executive board have today presented the annual report of Medtech Surgical Nordic
IVSfor the financial year 4 April 2014 - 30 June 2014.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, siledes at arsrapporten giver et retvisende

billede af selskabets aktiver og passiver, finansielle stilling samt resultatet.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets, liabilities and its financial position and of the

company's results of its activities.

Det er endvidere vores opfattelse, at |edel sesberetningen indeholder en retvisende redegerel se for de

forhold, beretningen omhandler.
We are of the opinion that the management review includes a fair description of the issues dealt with.

Det er ledelsens opfattel se at betingelserne for fravalg af revision er opfyldt.
The executive board considers the requirements of omission of audit of the annual accounts for 2014 as met.

Arsrapporten indstilles til generalforsamlingens godkendel se.
The annual report is recommended for approval by the general meeting.

Kgbenhavn, den 23. december 2014
Copenhagen, 23 December 2014

| direktionen:
Management:

Bertin Virgile Claude Nahum
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Revisors erklaering om opstilling af ar sregnskab
Auditor's report on compilation of the annual accounts

Til den daglige ledelsei Medtech Surgical Nordic IVS
To the shareholder of Medtech Surgical Nordic IVS

Vi har opstillet arsregnskabet for Medtech Surgical Nordic 1VS for regnskabsaret 4. april 2014 — 30.
juni 2014 pa grundlag af selskabets bogfaring og evrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Medtech Surgical Nordic 1VSfor the period 4 April to 30 June 2014 based
on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerel se, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med I SRS 4410, Opgaver om opstilling af finansielle
oplysninger.
We performed this engagement in accordance with |SRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere
arsregnskabet i overensstemmel se med arsregnskabsloven. Vi har overholdt rel evante bestemmel ser
i revisorloven og FSR — danske revisorers Etiske regler for revisorer, herunder principper
vedragrende integritet, objektivitet, faglig kompetence og forngden omhu.

We have applied our professional expertiseto assist you in the preparation and presentation of the annual accountsin
accordance with the Danish Financial Satements Act. We have complied with relevant requirements of the Danish Act

on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of Sate Authorised
Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og ful dstaandigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er Deres ansvar

The annual accounts and the accuracy and compl eteness of the information used to compile them are your
responsihility.
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaaingsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden eller fuldstaandigheden af de oplysninger, De har
givet ostil brug for at opstille &rsregnskabet. Vi udtrykker derfor ingen revisions- eller

reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overensstemmelse med

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or

compl eteness of the information you provided to us to compile the annual accounts. Accordingly, we do not express an
audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the Danish

Financial Satements Act.

Hellerup, den 23. december 2014
Hellerup, 23 December 2014

AUGUSTA REVISION
Statsautoriseret Revisionsaktieselskab

Nikolg Kure Jensen
Statsautoriseret revisor
Sate Authorised Public Accountants
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L edelsesber etning

Management's review

Hovedaktiviteter

Principal activities

Selskabets formadl er at udeve virksomhed med salg, marketing og handel af medicinsk udstyr samt
dermed relaterede serviceydel ser herunder aktiviteter indenfor ethvert andet passende

anvendelsesomrade som relaterer sig til medicinsk udstyr.
The company's porpuse isto carry on business with sales, marketing and trading of medical equipment and related
servicesincluding activities in any other appropriate scope that relates to medical equipment.

Udviklingen i aktiviteter og gkonomiske forhold
Development in activities and financial affairs

Arets resultat udger kr. -143.857.
Net income amounts to Dkr. -143.857.

Egenkapitalen udger kr. -143.856.
Equity amountsto Dkr. -143.856.

Arets resultat anses ikke som tilfredsstillende.
Management considers the result reasonably satisfactory.

Begivenheder efter regnskabsarets afslutning
Events subsequent to the end of the financial year
Der er efter regnskabsarets afsutning ikke indtruffet begivenheder, som vassentligt vil kunne

pavirke selskabets finansielle stilling.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.
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Anvendt regnskabspraksis

Accounting policies used

Arsregnskabet for Medtech Surgical Nordic 1V S for 4. april 2014 - 30. juni 2014 er aflagt i

overensstemmel se med arsregnskabsl ovens bestemmel ser for klasse B-virksomheder.
The annual report for Medtech Surgical Nordic 1VSis presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises.

Anvendt regnskabspraksis er uaandret i forhold til tidligere ar.
The accounting policies used are unchanged compared to last year.

Selskabets arsregnskab er aflagt i DKK.

The Company's financial statements are presented in DKK.

Gener elt om indregning og maling

Recognition and measurement in general

| resultatopgerel sen indregnes indtaggter i takt med, at de indtjenes, herunder indregnes vaardi-
reguleringer af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligeledes alle
omkostninger, herunder af skrivninger og nedskrivninger.

Incomeisrecognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,

writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnesi balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaardi kan males palideligt.

Assets are recognised in the balance sheet when the company isliable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaardi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og

forpligtel ser som beskrevet for hver enkelt regnskabspost nedenfor.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsregnskabet aflaagges, og som be- eller afkradfter forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matter s existing on the balance sheet date.
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Anvendt regnskabspraksis

Accounting policies used

RESULTATOPGO@REL SE

Profit and loss account

Nettoomsagtning

Nettoomsaetning ved salg indregnes i resultatopgarel sen, safremt levering og risikoovergang til
keber har fundet sted inden arets udgang. Nettoomsagningen indregnes ekskl. moms og med fradrag
af rabatter i forbindelse med salget.

The net turnover isrecognised in the profit and loss account if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with
the sale.

Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration,

lokaler, tab pa debitorer og operationelle |easingsomkostninger mv.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, |0oss on debtors,
and operational leasing costs.

Per sonaleomkostninger

Saff costs

Personaleomkostninger omfatter |an og gager, inklusive feriepenge og pensioner samt andre
omkostninger til socal siking mv. til seslskabets medarbejdere. | personaleomkostninger er

fratrukket modtagne godtgarelser fra offentlige myndigheder.
Saff costs include wages and salaries, including holiday pay and pensions, and other costs for socal siking etc. to
sed skabets empl oyees. Staff costs are deducted from payments received from public authorities.

Finansielle poster

Net financials

Finansielle indtasgter og omkostninger indregnesi resultatopgerel sen med de belgb, der vedrarer
regnskabsdret. Finansielle poster omfatter renteindtasgter og -omkostninger, omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -tab vedrgrende vaadipapirer, gadd og
transaktioner i fremmed valuta, amortisering af realkreditlan, udbytter samt tillasg og godtgerelse
under acontoskatteordningen mv.

Financial income and expenses are recognised in the profit/loss account with the amounts that concern the financial
year. Financial income and expenses comprise interest, financial expensesin respect of finance leases, realised and

unrealised exchange adjustments, price adjustment of securities as well as extra payments and repayment under the on-
account taxation scheme.

Skat af aretsresultat

Tax of the results for the year

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfarestil arets resultat, og direkte pa egenkapitalen med den del, der

kan henfares il posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changesin deferred tax, and it is recognised in the

profit and loss account with the share referring to the results for the year and directly in the equity with the share
referring to entries directly on the equity.
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Anvendt regnskabspraksis

Accounting policies used

BALANCEN
Balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, der sadvanligvis svarer til nominel vaardi. Vaadien
reduceres med nedskrivninger til imadegael se af forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Skyldig skat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det bel gb, der kan
beregnes pagrundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtel ser
praesenteres modregnet i det omfang, der er legal modregningsadgang, og posterne forventes

afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to be
settled net or simultaneoudly.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig
vaadi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtel sen.
Deferred tax is measured on the basis of all temporary differencesin assets and liabilities with a balance sheet focus.

Udskudt skat males pagrundlag af de skatteregler og skattesatser, dermed balancedagens lovgivning
vil vaare gaddende, nér den udskudte skat forventes udlast som aktuel skat. Sel skabsskatteprocenten
vil i perioden fra 2014 til 2016 blive trin vist nedsat fra 25 % til 22 %, hvilket vil pavirke starrelsen
af udskudte skatteforpligtel ser og skatteaktiver. Medmindre en indregning med en anden skatte
procent end 22 vil medfare en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller

skatteaktivet, indregnes udskudte skatte forpligtel ser og skatte aktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet date
and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22 %.

Gaddsforpligtelser
Liabilities
@vrige gaddsforpligtel ser, som omfatter gadd til leverandarer, tilknyttede virksomheder samt anden

gadd malestil amortiseret kostpris, hvilket seadvanligvis svarer til nominel vaadi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopger else
Profit and loss account

Note 2014
BRUTTORESULTAT oot ee e e 131.946
Gross profit
Personal @0mKOSENINGES .........ceeiiieeeciee e -275.803
Saff costs
RESULTAT FOR SKAT ...ttt -143.857
Results before tax
Skat af AretSTESUIAL ........ceeeveeeeeeteeee et 1 0
Tax of the results for the year
ARETS RESULTAT oeeeeeeeeeteee et ee et eeen e -143.857
Results for the year
OVERSKUDSDISPONERING:
Disposal of theresults:
OVETAIt reSUIEL ........cceeiieeecee e -143.857
Disposed to results brought forward
DISPONErEt 1 @lt .....ceeeieiiiieeie e -143.857

Disposalsin total
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OMSAETNINGSA
Current assets

Balance
Balance sheet

AKTIVER
Assets
Note

KTIVER:

Tilgodehavender tilknyttede virksomheder ...........ccccceieeenee.

Receivables affiliated

companies

Andretilgodehavender ...

Other receivables
Tilgodehavender i
Receivablesin total

OMSAETNINGSA
Current assetsin total

AKTIVER I ALT
Assetsin total

Al

KTIVER T ALT .o,
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20.656

2.853

23.509

23.509

23.509
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Balance
Balance sheet
PASSIVER
Liabilities
Note

EGENKAPITAL:
Equity

SelSKabSKaPITa.......ccveeeiie e
Share capital
OVETAIT OVEISKU ...t

Results brought forward

EGENKAPITAL [ ALT oot 2
Equity in total

GALDSFORPLIGTELSER:
Payables

Kortfristede gaddsforpligtel ser:

Short-term payables

ANAEN GBEA ...
Other payables

Kortfristede gaddsforpligtelser i alt ........coccoviiiiiniiniiniecieees
Short-term payablesin total

GALDSFORPLIGTELSER | ALT i
Payablesin total

PASSIVER | ALT oottt e e e n e
Liabilitiesin total

Kontraktlige forpligtelser og eventual poster mv............ccc....... Ingen
Commitments and contingencies etc. None
Pantsagninger og sikkerhedsstillelser .........cccovevivevcieccees Ingen
Mortgages and collateral None
Personal eforhold ..o 3
Saff relations
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-143.857

-143.856

167.365

167.365

167.365
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Augusta
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Noter
Note
1 Skat af dretsresultat 2014
Tax of the results for the year
Beregnet skat af arets skattepligtige indkomst ............ccccevveeeevicicvccnne, 0
Calculated tax on the taxable income
Skat af AretSresultat i @lt .......cceevcveeeciiieeccec e 0
Tax of the results for the year total
Forslag
til arets
Udbetalt resultatford.
udbytte Proposal
Dividends for profit
2 Egenkapital 04/04-14 Paid Disposition 30/06-14
Equity
Selskabskapital..........cceveeeceriiieiieeiieeiees 1 - - 1
Share capital
Overfart resultat........cccooveevceinieniiecieeies 0 - -143.857 -143.857
Results brought forward
7= 1 0 -143.857 -143.856
Total
3 Personaleforhold 2014
Saff costs
[0 01T = TSR UROUR PR 244,102
Salary
Andre omkostninger til social SIKING........ccooeriiriiniiinieeeeeeee e 1.080
Other sociale costs
Regulering af feriepengeforpligtelse ... 30.621
Regulation of holiday pay
Personale omKostniNger i alt ........ccceeeecieiiiiee e 275.803

Saff costs total
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