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Ledelsespitegning

Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2025 for ILVE Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2025 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2025.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Holte, den 17. marts 2026

Holte, 17 March 2026

Direktion

Managing Director

Louise Elsborg

Bestyrelse
Board of directors

Alberto Illotti Andrea Berno

formand

Today, the Board of Directors and the Managing
Director have approved the annual report of ILVE
Denmark A/S for the financial year 1 January - 31
December 2025.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2025 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2025.

Further, in our opinion, the Management's
review gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Louise Elsborg
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Til aktionzererne i ILVE Denmark A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for ILVE Denmark A/S for regnskabséret 1.
januar - 31. december 2025, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balan-
ce og noter. Arsregnskabet udarbejdes efter Ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2025 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2025 i overensstemmelse med drsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i afsnittet ”Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uafh@ngige af selskabet i overensstemmelse med
International ~ Ethics  Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser
i henhold til disse krav og IESBA Code. Det er vo-
res opfattelse, at det opnaede bevis er tilstraekkeligt
og egnet som grundlag for vores konklusion.

To the Shareholders of ILVE Denmark A/S

Conclusion

We have performed an extended review of
the financial statements of ILVE Denmark A/S for
the financial year 1 January - 31 December 2025,
which comprise a summary of significant
accounting policies, income statement, balance
sheet and notes. The financial statements are
prepared under the Danish Financial Statements
Act.

Based on the work performed, in our opinion,
the financial statements give a true and fair view of
the Company's financial position at 31 December
2025 and of the results of the Company's
operations for the financial year 1 January - 31
December 2025 in accordance with the Danish
Financial Statements Act.

Basis for

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pé grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlegger og udfo-
rer handlinger med henblik pa at opnd begranset
sikkerhed for vores konklusion om &rsregnska-
bet og derudover udferer specifikt kraevede supple-
rende handlinger med henblik pé at opna yderlige-
re sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestdr af foresporgsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt kraevede supple-
rende handlinger samt vurdering af det opnaede
bevis.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are free
from material misstatement, whether due to fraud
Or error.

In preparing the financial
statements, Management is responsible for
assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing
the financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do
sO.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that
primarily  consist ~of  making  inquiries
of Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laeese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of
the financial statements, our responsibility is to
read the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially  inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did not
identify  any  material  misstatement in
the Management’s Review.
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Viby Sj., den 17. marts 2026
Viby Sj., 17 March 2026

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Morten Skovbjerg Kristiansen
statsautoriseret revisor

State Authorised Public Accountant
mne31448
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Selskabsoplysninger

Company information

Selskabet ILVE Denmark A/S
The company Kongevejen 340, st. th.
Overad
2840 Holte
CVR-nr.: 26313066
Company reg. no.
Stiftet: 1. november 2001
Established: 1 November 2001
Hjemsted: Rudersdal
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
24. regnskabsar
24th financial year
Bestyrelse Alberto Illotti, formand
Board of directors Andrea Berno
Louise Elsborg
Direktion Louise Elsborg

Managing Director

Revision Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Sendergade 7
4130 Viby S;j.
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Ledelsesberetning

Management’s review

Selskabets vaesentligste aktiviteter
Selskabets aktivitet har i lighed med tidligere ar

veret handel med harde hvidevarer og
kekkenudstyr.
Vasentlige @ndringer 1  virksomhedens

aktiviteter og ekonomiske forhold
Der har ikke veret vasentlige andringer i aktivi-
teter og skonomiske forhold.

Arets bruttofortjeneste udger 950 t.kr. mod 1.268
t.kr. sidste ar. Det ordinare resultat efter skat ud-
gor -97 t.kr. mod 198 t.kr. sidste ar. Ledelsen anser
arets resultat for ikke-tilfredsstillende.

Kapitalforhold
Selskabets kortfristede geld overstiger
omsetningsaktiverne og egenkapitalen er negativ.

Ledelsen har stadigvek fokus pé optimering af
forretningen samt reduktion af omkostninger og
forventer tiltagene vil skabe en fortsat positiv
udvikling i salget siledes, at egenkapitalen kan
genskabes via egen drift over de kommende 1-2 ar.

Selskabets nuvarende kreditter hos ejerkredsen er
nedvendige for en fortsettelse af selskabets
planlagte aktiviteter og kapitalejerne har derfor
afgivet tilbagetreedelseserklaring.

Description of key activities of the company
Like previous years, the activities are trade with
kitchen appliances and equipment.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK 950
thousand against DKK 1.268thousand last year.
Profit or loss from ordinary activities after tax
totals DKK -97thousand against DKK 198
thousand last year. Management considers the net
profit or loss for the year not satisfactory.

Continued operations
The company's shortterm debt exceeds the current
asstes, and equity is negative.

The management still has focus on optimizing the
business as well as reduction of costs and expects
the measures to create continues positive
development in sales, thus the equity can be
regenerated via own operations over the next 1-2
years.

The company's current credit with the owners are
necessary for at continuation of the ompany's
planned activities and the capital owners have
therefore submitted a decleration of resignation..
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for ILVE Denmark A/S er aflagt i
overensstemmelse med Aarsregnskabslovens be-
stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter ssmme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vardireguleringerne direkte pd egenkapitalen i en
dagsvardireserve.

Tilgodehavender, gald og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen péd tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstéen eller indregning i sene-
ste arsregnskab indregnes i resultatopgerelsen un-
der finansielle indtegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, an-
dring i lagre af feerdigvarer og varer under fremstil-
ling, andre driftsindtagter samt eksterne omkost-
ninger.

The annual report for ILVE Denmark A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning
reporting class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, own work
capitalised, other operating income, and external
costs.
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Anvendt regnskabspraksis

Accounting policies

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsetningen males til dagsverdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af réva-
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlags-
aktiver.

Finansielle indtegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belob, der vedre-
rer regnskabséret. Finansielle poster omfatter ren-
teindtaegter og -omkostninger, samt tilleeg og godt-
garelser under acontoskatteordningen mv.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises, loss on receivables, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses as well as
surcharges and reimbursements under the advance
tax scheme, etc.
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Anvendt regnskabspraksis

Accounting policies

Balancen

Materielle anlsegsaktiver

Materielle anlegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsaettes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmaessige veaer-
di, opherer afskrivningen.

Der foretages lineare afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Brugstid Restvardi

Andre anleg,

driftsmateriel og inventar 3-54ar  0-20%
Sméaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i re-

sultatopgerelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Residual
Useful life value

Other fixtures and fittings,
tools and equipment 3-5years 0-20 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.
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Anvendt regnskabspraksis

Accounting policies

Nedskrivning pa anleegsaktiver

Den regnskabsmeessige vaerdi af sdvel immaterielle
som materielle anleegsaktiver vurderes arligt for in-
dikationer pa vaerdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsvardien er den hejeste vaerdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsvaerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-me-
toden. Er nettorealisationsvaerdien af varebehold-
ninger lavere end kostprisen, nedskrives til denne
lavere verdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger op-
gores som forventet salgspris med fradrag af sével
feerdiggorelsesomkostninger som omkostninger,
der afholdes for at effektuere salget. Nettorealisa-
tionsveerdien fastsattes under hensyntagen til om-
settelighed, kurans og udvikling i forventet salgs-
pris.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsverdien med henblik
pé at imedega forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedreren-
de efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapital-
andele. Omkostninger ved en gennemfort emission
fradrages i1 overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds-
emission og dekning af underskud.

Gealdsforpligtelser

Geldsforpligtelser, som omfatter geeld til leveran-
derer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket sedvanligvis
svarer til nominel verdi.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.

Liabilities other than provisions

Liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december

Income statement 1 January - 31 December

All amounts in DKK.

2025 2024

Note kr. kr.
Bruttofortjeneste

Gross profit 949.797 1.267.703

2 Personaleomkostninger
Staff costs -925.472 -969.528
Af- og nedskrivninger af anlegsaktiver

Depreciation and impairment of non-current assets -48.623 -37.713

Driftsresultat

Operating profit -24.298 260.462

Andre finansielle indtaegter

Other financial income 7.338 4.757
3 Ovrige finansielle omkostninger

Other financial expenses -80.218 -66.762

Resultat for skat

Pre-tax net profit or loss -97.178 198.457

Arets resultat

Net profit or loss for the year -97.178 198.457

Forslag til resultatdisponering:

Proposed distribution of net profit:

Overfores til overfort resultat

Transferred to retained earnings 0 198.457
Disponeret fra overfort resultat

Allocated from retained earnings -97.178 0

Disponeret i alt

Total allocations and transfers -97.178 198.457
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december

Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2025 2024
Note kr. kr.
Anlaegsaktiver
Non-current assets
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 267.098 315.722
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 267.098 315.722
Deposita
Deposits 145.425 145.425
Finansielle anlagsaktiver i alt
Total investments 145.425 145.425
Anlzegsaktiver i alt
Total non-current assets 412.523 461.147

Omsztningsaktiver

Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 1.020.347 921.033

Varebeholdninger i alt

Total inventories 1.020.347 921.033
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2025 2024
Note kr. kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 316.405 258.353
Andre tilgodehavender
Other receivables 21.411 0
Periodeafgransningsposter
Prepayments 27.346 29.250
Tilgodehavender i alt
Total receivables 365.162 287.603
Likvide beholdninger
Cash and cash equivalents 177.443 369.850
Omsztningsaktiver i alt
Total current assets 1.562.952 1.578.486
Aktiver i alt
Total assets 1.975.475 2.039.633
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december

Balance sheet at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2025 2024
Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 501.000 501.000
Overkurs ved emission
Share premium 439.000 439.000
Overfort resultat
Retained earnings -1.252.524 -1.155.345
Egenkapital i alt
Total equity -312.524 -215.345
Gealdsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables 1.046.700 592.685
Anden geld
Other payables 1.241.299 1.662.293
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 2.287.999 2.254.978
Gezldsforpligtelser i alt
Total liabilities other than provisions 2.287.999 2.254.978
Passiver i alt
Total equity and liabilities 1.975.475 2.039.633
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

1 Kapitalforhold
Capital ratio

4 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

2025 2024

1. Kapitalforhold
Capital ratio
Selskabets kortfristede geeld overstiger omsatningsaktiverne, og egenkapital er negativ.
The conpany's shortterm debt exceeded the current assets, and equity is negative.

Ledelsen har stadigvaek fokus pé optimering af forretningen samt reduktion af omkostninger og
forventer tiltagene vil skabe fortsat positiv udvikling i salget sdledesm at egenkapitalen kan
genskabes via egen drift over de kommende 1-2 éar.

The management still has focus on optimizing the buisness as well as reduction of costs and expects
the measures to create continued positive development in sales, thus the equity can be regenerated
via own operations over the next 1-2 years.

Selskabets nuvarende kreditter hos ejerkredsen er nedvendige for en fortsattelse af selskabets
planlagte aktiviteter og ejerkredsen har afgivet tilbagetraedelseserklaering.

The company's current credits with the owners are necessary for at continuation of the company's
planned activities and the capital owners have submitted a declaration of resignation.

2.  Personaleomkostninger

Staff costs

Loenninger og gager

Salaries and wages 919.641 964.362

Andre omkostninger til social sikring

Other costs for social security 5.831 5.166
925.472 969.528

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees 2 2

ILVE Denmark A/S - Arsrapport for 2025 18

Annual report 2025



Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

2025 2024
kr kr
3.  Ovrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 80.218 66.762
80.218 66.762
4. Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
t.kr.
DKK in
thousands
Andre kontraktlige forpligtelser
Other contractual obligations 203
Kontraktlige forpligtelser i alt
Total contractual obligations 203
Eventualforpligtelser i alt
Total contingent liabilities 0
Kontraktlige forpligtelser og eventualforpligtelser i alt
Total contractual obligations and contingent liabilities 203

Andre kontraktlige forpligtelser:

Other contractual obligations:

Selskabet har indgéet kontrakt om lejemal, der har seedvanlige 6 maneders opsigelsesvarsel.
The company has entered in to a lease that har the usual 6 months' notice of termination.
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