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Ledelsespategning
Statement by the Board of Directors

Bestyrelsen har dags dato behandlet og godkendt arsrapporten for perioden 1. juni 2014 - 31. maj
2015 for EVIG Nordic Holdings ApS.

Rrsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. maj 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juni
2014 - 31. maj 2015.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors has today discussed and approved the annual report for the period 1 June 2014 -
31 May 2015 of EVIG Nordic Holdings ApS.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position
at 31 May 2015 and of the results of the Company's operations for the financial year 1 June 2014 - 31
May 2015.

Further, in our opinion, the Management's review gives a fair review of the matters addressed therein.

We recommend that the annual report be approved at the annual general meeting.

Charlottenlund, den 3. juli 2015 )

Charlottenlupd, 3 July 2015
/"/'/‘ //) _ -
(] )

MirfFischer — /A’e)]’ié Q)ster(jaérd Larsen
( [
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Den uafhaengige revisors erklaeringer
Independent auditors' report

Til kapitalejeren i EVIG Nordic Holdings ApS
To the shareholder of EVIG Nordic Holdings ApS

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret drsregnskabet for EVIG Nordic Holdings ApS for regnskabsaret 1. juni 2014 - 31. maj
2015. Arsregnskabet omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabsprak-
sis. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of EVIG Nordic Holdings ApS for the financial year 1 June
2014 - 31 May 2015, which comprise an income statement, balance sheet and notes, including account-
ing policies. The financial statements are prepared in accordance with the Danish Financial Statements
Act.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et 8rsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management de-
termines is necessary to enable the preparation of financial statements that are free from material mis-
statement, whether due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet p& grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette krasver, at vi overholder etiske krav samt planlaegger og udferer revisio-
nen for at opna hej grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurderingen af
risici for veesentlig fejlinformation i drsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er refevant for selskabets udarbejdelse af et ars-
regnskab, der giver et retvisende biltede. Forméalet hermed er at udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmaassige skgn er rimelige samt den samlede praesentation af arsregn-
skabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing and additional requirements under Dan-
ish audit regulation. This requires that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance as to whether the financial statements are free from material mis-
statement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgement, including the as-
sessment of the risks of material misstatement of the financial statements, whether due to fraud or
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Den uafhangige revisors erklaeringer
Independent auditors' report

error. In making those risk assessments, the auditors consider internal control relevant to the Company's
preparation of financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the Company's internal control. An audit also includes evaluating the appropriateness of account-
ing policies used and the reasonableness of accounting estimates made by Management, as well as eval-
uating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. maj 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juni
2014 -31. maj 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at
31 May 2015 and of the results of its operations for the financial year 1 June 2014 - 31 May 2015 in
accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af drsregnskabet. Det er pd denne baggrund vores opfattelse,
at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is
our opinion that the information provided in the Management's review is consistent with the financial
statements.

Aarhus, den 3. juli 2015
Aarhus, 3 July 2015

ERNST & YOUNG

Godkendt Revisionspartnerselskab

re Peter Nnelsen Lars Mortensen BJerg

Statsaut. revisor statsaut. revisor
State Authorised Public Accountant State Authorised Public Accountant
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Ledelsesberetning
Management’s review

Beretning
Operating review

Hovedaktivitet
Principal activities

Selskabets formal er at drive virksomhed igennem handel, investering, finansiering, administration m.v.,
herunder handel med og investering i fast ejendom samt at eje aktier og anparter i selskaber, som driver
s&dan virksomhed.

Selskabet driver virksomhed ved ejerskab af bestemmende kapitatandele i flere tyske ejendomsselska-
ber.

The objective of the Company is to carry on business within trading, investment, finance and administra-
tion, etc. including trading and investment in real estate, and to hold shares in companies within the
same business area.

The Company runs its activities by exercising control of several property companies in Germany.
Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Selskabets regnskabsar for 2014/15 viser et overskud pa 386 tEUR.

Egenkapitalen udger 49.955 tEUR pr. 31. maj 2015.

Selskabets bestyrelse forventer et positivt resultat for 2015/16.

The Company reported a profit of EUR 386 thousand for the financial year 2014/15.
Equity totalled EUR 49,955 thousand at 31 May 2015.

The Board of Directors expects to report a profit for 2015/16.

Begivenheder efter regnskabsarets afslutning

Events after the balance sheet date

Selskabet har efter regnskabsarets udlgb solgt de resterende kapitalandele og er herefter uden aktivi-
tet.

Udover det naevnte ovenfor er der ikke indtruffet begivenheder efter balancedagen, der har vasentlig
betydning for vurdering af arsrapporten.

After the balance sheet date the company has sold the rest of the shares in subsidiaries and is hereafter
without activity.

No events have occurred after the balance sheet date significantly affecting the evaluation of the annual
report besides the mentioned above.
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Resultatopggrelse
Income statement
Note 2014/15 2013/14
EUR EUR'000
Administrationsomkostninger
Administrative expenses -6.197 -9
Resultat af ordinaer primaer drift
Ordinary operating profit/loss -6.197 -9
Resultat efter skat i tilknyttede virksomheder
Profit/loss after tax in subsidiaries 389.473 108
Andre driftsindtagter
Other operating income 0 1
Finansielle indtaegter
Financial income 3.519 24
Finansielle omkostninger
Financial cost -468 -1
Resultat for skat
Profit/loss before tax 386.327 123
2 Skat af arets resultat
Tax on profit/loss for the year 0 0
Arets resuitat
Profit/loss for the year 386.327 123
Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss
Hensat til reserve for nettoopskrivning efter indre vaerdis meto-
de
Provisions for net revaluation according to the equity method 0 0
Overfort til overfert overskud
Transferred to retained earnings 386.327 123
386.327 123
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Balance
Balance sheet

Note 2014/15 2013/14
EUR EUR’'000

AKTIVER

ASSETS

Anlagsaktiver

Non current-assets
Finansielle anlaegsaktiver

Investments
3 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises 1.214.755 1.003
Tilgodehavende hos Cargill Inc.
Amounts owed by Cargill Inc. 9.000.000 9.000

10.214.755 10.003

Anlagsaktiveri alt
Total non-current assets 10.214.755 10.003

Omsaetningsaktiver
Current assets
Tilgodehavender

Receivables

Tilgodehavende hos tilknyttede virksomheder

Amounts owed by group enterprises 39.565.740 39.562
39.565.740 39.562

Likvide beholdninger

Cash at bank and in hand 176.548 9

Omsatningsaktiver i ait

Total current assets 39.742.288 39.571

AKTIVER | ALT

TOTAL ASSETS 49.957.043 49.574
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Balance
Balance sheet
Note 2014/15 2013/14
EUR EUR'000
PASSIVER
EQUITY AND LIABILITIES
4 Egenkapital
Equity
Anpartskapital
Share capital 485.000 485
Reserve for nettoopskrivning af kapitalandele
Reserve for net revaluation of investments 0 0
Overfort til naeste ar
Transferred to next year 49.470.043 49.084
Egenkapital i alt
Total equity 49.955.043 49.569
Galdsforpligtelser
Liabilities
Kortfristede geeldsforpligtelser
Current liabilities
Anden gald
Other payables 2.000
2.000
Geldsforpligtelser i alt
Total liabilities 2.000 5
PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 49.957.043 49,574

1 Anvendt regnskabspraksis
Accounting policies

5 Eventualposter
Contingent items

6 Nertstdende parter
Related parties
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Financial statements 1 June - 31 May

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.
Selskabet er ikke omfattet af pligt tif at afleegge koncernregnskab, jf. &rsregnskabsiovens § 110.

The annual report has been prepared in accordance with the provisions applying to reporting class B en-
terprises under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Pursuant to section 110 of the Danish Financial Statements Act, no consolidated financial statements
are prepared.

Resultatopgarelse
Income statement

Administrationsomkostninger
Administrative expenses

I administrationsomkostninger indregnes omkostninger, der er afholdt i ret til ledelse og administration
af selskabet.

Administrative expenses comprise expenses incurred during the year for company management and ad-
ministration.

Andre driftsindtaegter

Other operating income

Andre driftsindtaegter indeholder regnskabsposter af sekundeer karakter i forhold til virksomhedens ak-
tiviteter.

Other operating income comprises ifems secondary to the activities of the Company.
Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtaegter og omkostninger omfatter finansielle indtaegter og udgifter, herunder renteind-
teqgter og -udgifter.

Financial income and expenses comprise interest income and expense.
Skatter
Taxes

Arets skat, som bestdr af drets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerei-
sen med den del, der kan henferes til rets resultat.

Selskabet er sambeskattet med danske selskaber med Cargill Nordic A/S som administrationsselskab.
Den samlede skat for de sambeskattede selskaber fordeles mellem de sambeskattede selskaber efter
fuld fordelings metoden. Dette medferer, at selskaber med skattemaessigt underskud modtager skatte-
refusion fra de gvrige sambeskattede selskaber.

10
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tax for the year comprises current tax and changes in deferred tax for the year. The tax expense relating
to the prof-it/ioss for the year is recognised in the income statement.

The Company is jointly taxed with the Danish enterprises and, Cargilt Nordic A/S is the administrative
company. Total tax is allocated between the jointly taxed enterprises in proportion to their taxable in-
come (full absorption with refunds for tax losses). Accordingly, companies with tax losses receive re-
funds from the other jointly taxed enterprises.

Balance
Balance sheet

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kapitalandele i tilknyttede virksomheder indregnes og méles efter indre vardis metode (equity-
metoden). Dette indebaerer, at kapitalandelene i balancen males til den forholdsmasssige andel af virk-
somhedernes regnskabsmaessige indre vaardi.

I resultatopgerelsen indregnes moderselskabets andel af tilknyttede virksomheders resultat efter skat
og eliminering af urealiserede koncerninterne fortjenester og tab.

Nettoopskrivning af kapitalandele i tilkknyttede virksomheder overferes til reserve for nettoopskrivning
af kapitalandele i det omfang, den regnskabsmaessige vaerdi overstiger kostprisen.

Investments in subsidiaries are measured according to the equity method. This implies that investments
are measured in the balance sheet at the proportionate share of the enterprises' net asset values.

The parent company's share of the subsidiaries’ profits/losses after tax is recognised in the income
statement after the elimination of unrealised intra-group profits and losses.

Net revaluation of investments in subsidiaries is transferred to the reserve for net revaluation to the ex-
tent that the carrying amount exceeds cost.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris.

Receivables are measured at amortised cost.

Galdsforpligtelser

Liabilities other than provisions

Galdsforpligtelser males til nettorealisationsveerdi.

Liabilities are measured at net realisable value.

11
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Noter
Notes
2014/15 2013/14
EUR EUR'000
Skat af drets resultat
Tax on profit for the year
Beregnet skat af arets skattepligtige indkomst
Tax on taxable income for the year
0
Betalt selskabsskat i arets Ipb
Corporation tax paid during the year
0 0
EUR 2014/15
Kapitalandele i tilknyttede virksomheder
Investments in group enterprises
Anskaffelsessum 1. juni 2014
Cost at 1 June 2014 10.457.500
Regulering til tidligere ar
Adjustment to prior years -9.455.005
Anskaffelsessum 31. maj 2015
Cost at 31 May 2015 1.002.495
Veerdireguleringer 1. juni 2014
Value adjustments at 1 June 2014 -9.455.005
Regulering til tidligere ar
Adjustment to prior years 9.455.005
Arets vardireguleringer
Value adjustments for the year 212.260
Veardireguleringer 31. maj 2015
Value adjustments at 31 May 2015 212.260
Regnskabsmaessig vaerdi 31. maj 2015
Carrying amount at 31 May 2015 1.214.755
Andel i Regn-
resultat skabs-
Selskabs- efter skat maessig
Hjemsted kapital Egen- Share of vardi
Navn Registered Ejerandel Share kapitatl profit/loss Carrying
Name office Ownership capital Equity after tax amount
EVIG Il Deutsche
Beteiligungs Tyskland
GmbH Germany 100 % 26.000 1.240.755 117.810 1.214.755

12
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Noter
Notes
Egenkapital
Equity
Nettoop-
skrivning af
kapitalandele
Net Overfort
Anparts- revaluation resultat
kapital of Retained I alt
EUR Share capital investments earnings Total
Egenkapital 1. juni 2014
Equity at 1 June 2014 485.000 0 49.083.716 49.568.716
Overfert, jf. resultatdisponering
Transferred, see profit appropriation 0 0 386.327 386.327
Egenkapital 31. maj 2015
Equity at 31 May 2015 485.000 0 49.470.043 49.955.043

Eventualposter
Contingent items

Selskabet har et samlet ikke-aktiveret udskudt skatteaktiv p& 247 tEUR.

The Company has a non-capitalised deferred tax asset of EUR 247 thousand.
Neertstdende parter

Related parties

Selskabets naertstdende parter med bestemmende indflydelse er:

CFSC Capital Corp. LVIi

P.O. Box 5625, Ms 25
Minneapolis, MN 55440-5625
USA

EVIG Nordic Holdings ApS har ikke haft transaktioner med moderselskabet.
Related parties exercising control are:

CFSC Capital Corp. LVII

P.O. Box 5625, Ms 25
Minneapolis, MN 55440-5625
USA

EVIG Nordic Holdings ApS has had no transactions with the parent company.

13



EVIG Nordic Holdings ApS
Arsrapport for 2014/15
Annual report 2014/15

Arsregnskab 1. juni - 31. maj
Financial statements 1 June - 31 May

Noter
Notes

Neaertstdende parter (fortsat)
Related parties (continued)

Ejerforhold
Ownership

Felgende anpartshavere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af anpartskapitalen:

CFSC Capital Corp. LVII

P.O. Box 5625, Ms 25
Minneapolis, MN 55440-5625
USA

The following shareholders are registered in the Company's register of shareholders as holding at least
5% of the voting rights or at least 5% of the share capital:

CFSC Capital Corp. LVII

P.O. Box 5625, Ms 25
Minneapolis, MN 55440-5625
USA
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