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Ledclsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for regnskabséret 1. januar - 31. december 2014

for Materna Information & Communications A/S.
The board of divectors and the managing director have today presented the annual report of Materna Information

& Communications A/S for the financial year 1 January to 31 December 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver Arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2014 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31, december 2014.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2014 and of the

company's results of its activities in the financial year | January to 31 December 2014.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with,
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Albertslund, den 31. marts 2015

Atbertstund, 31 March 2015

Direktion

Managing Director

Martin Kopke

Bestyrgelse

/
of/n' recn/ ) &Ju 3 /
/e |
r. Winffied Materna Martin Kg Artderd Worsoe
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Den uafhaengige revisors erkleaeringer
The independent auditor's reports

Til aktionaeren i Materna I nformation & Communications A/S
To the shareholder of Materna I nformation & Communications A/S

Pategning pa ar sregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Materna Information & Communications A/S for regnskabsaret 1.
januar - 31. december 2014, der omfatter anvendt regnskabspraksis, resultatopgarel se, balance og noter.
Arsregnskabet udarbej des efter &rsregnskabsloven.

We have audited the annual accounts of Materna Information & Communications A/S for the financial year 1
January to 31 December 2014, which comprise accounting policies used, profit and loss account, balance sheet and
notes. The annual accounts are prepared in accordance with the Danish Financial Satements Act.

L edelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser ler fel.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due
to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med international e standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlaggger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erkleaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstasndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledel sens regnskabsmaessige sken er rimelige samt den samlede prassentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
management, as well asthe overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

januar - 31. december 2014 i overensstemmelse med drsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2014 and of the results of the company's operations for the financial year 1 January to 31

December 2014 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrsrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion, henviser vi til note 1, som begrunder at regnskabet er aflagt med
fortsat drift for gje. Den fortsatte drift forudsatter, at tilkendegivelsen om finansiel statte, rent faktisk

bliver gennemfort.
Without modifying our opinion, we refer to note 1, which justify that the annual report has been prepared based on

the going concern principle. The continued operation requires that the willingness to support financially is

effectively implemented.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemleast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af drsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med &rsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kabenhavn, den 31. marts 2015
Copenhagen, 31 March 2015

Grant Thornton
isionspartnerselskab

¢ Accountanis
&
serel revisor

State Authorised Public Accountant
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L edelsesberetning
Management's review

Hovedaktivitet

Principal activities

| overensstemmelse med vedtaagternes formalsparagraf er selskabets primagre aktivitet tekniske og
procesorienterede konsulentydel ser, og vedligehol delse indenfor informationsteknologi til ledel sesbrug
samt salg af produkter, herunder standardsoftware udviklet af underleverandererne IBM og BMC.
Selskabet tilbyder ogsd undervisning til kunder i bade den private og offentlige sektor vedrerende de
faromtalte ydelser og produkter.

In accordance with the object stated in the Articles of Association, the Company's principal activities are technical
and process consulting services and maintenance in the area of information technology management as well as
selling the merchandise, standard software produced its mainprincipal corporations, IBM and BMC.

The Company also offers training to the customers both in the private and public sectors related to these previously
mentioned services and products.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial affairs

Resultatopgerelsen for 2014 udviser et underskud pa tkr. -1.454, hvilket ledelsen betragter som
acceptabelt efter omstaandighederne, idet selskabet ikke har vagret i stand til at vakste eller forsvare sine
markedsandel e efter en vaesentlig beskaging i organisationen.

Mulighederne for komme tilbage og en efterfalgende videreudvikling er stadig dben, men i det
nuvaaende marked, hvor udbuddet af issa mindre og billigere cloud-l@sninger, overstiger efterspargsien,
er det ikke sandsynligt, at aktiviteterne i Danmark vil blive reetableret. Herudover ser det ikke ud til, at
kunderne foretrakker internationale serviceudbydere. Den negative markedsudvikling og negativ
forventning til fremtiden var ogsa forventet i ledel sesberetningerne for 2012 og 2013.

The income statement for 2014 shows a loss of tDKK -1.454, which the executive board finds acceptable in the
circumstances as the Company hasn’t been able to generate growth nor defense its market position after significant
downsizing. The variety of services has been diminished to BMC-product maintenance only for almost two years
Now.

The door for recovery or further development is onwards open, but in the current market situation, where the supply
— related strongly to the lighter and more affordable cloud solutions — exceeds the demand, business in Denmark is
not likely to recover. Furthermore, customer behavior related to maintenance does not seem to favor international
service providers. This negative market development and outlook was also anticipated in the previous management
reviews for 2012 and 2013.
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L edelsesberetning
Management's review

Efter overfarsel af underskud udger selskabets egenkapital tkr. -51.957 pr. 31. december 2014.
Nettoomsaetningen faldt fra 2013 (tkr. 6.811) til tkr. 1.336 i 2014, et fald pa mere end 80%.

Faldet accelererede hen mod slutningen af aret idet vedligeholdel seskontrakterne ikke blev fornyet. Som
falge af de tidligere nsevnte manglende fornyelser af kontrakter og svigtende salg i 2014, er resultat for
renter, skat og af- og nedskrivninger faldet fratkr. 158 i 2013, til et EBITDA patkr. -551.

As at 31 December 2014, capital and reserves amount to tDKK -51,957 after allocation of loss. The net turnover
decreased from 2013 (6.811 t.DKK) by over 80 % ending up with the turnover of t.DKK 1.336. The decrease
accelerated towards the year end as the maintenance contracts were not renewed. Due to the lack in earlier
mentioned support contract renewals and completely missing new sales in 2014, the operational result, earnings
before interest, taxes and depreciation decreased from 2013 (158 t.DKK) resulting a negative EBITDA of 551
t.DKK.

| 2014 blev MATERNA A/S aktiviteter gennemfert som partner med bade IBM og BMC inden for

IT- management, bade som forhandler og konsulent i Norden. MATERNA A/S har intenst fulgt
eksemplerne og resultaterne inden for "cloud services' hvilket ogsa gadder nye partnere fra de finske og

svenske sgstersel skaber MATERNA Information & Communications Oy og AB.

In 2014, MATERNA A/S run its operations as both IBM’s and BMC’s partner in the field of ITM doing both

reselling and consulting in the Nordics. MATERNA A/S followed closely the examples and results in the field of

cloud services as well as activities of its Finnish and Swvedish peers MATERNA Information & Communications Oy
and MATERNA Information & Communications AB.

Markedssituationen fortsatte med at vege ekstremt vanskelig. For de traditionelle fast-pris
licensprojekter, forventes der, at der sandsynligvis ingen andringer kommer i de kommende &r, i stedet
forventes en styrkelse. Samarbejdspartnerne har stadig ikke vegret i stand til at producere fleksibel
software som en service hurtig nok i forhold til f.eks. den vassentligste nuvagende konkurrent,
ServiceNow. Justeringen af MATERNA's aktiviteter (omkostningsreduktionen og reorganiseringen, der
blev pabegyndt allerede i 2011) har ikke kunne modga den tidligere naevnte udfordring og forholdene har
medfart en forringelse i indtjeningen, der er vaare end forventet.

The market situation continued to be extremely difficult concerning the tradi-tional fixed-price license projects, the
estimate of which is not likely going to change in the becoming years, instead assessed to strengthen. The principals
have still not been able to produce agile software as a service fast enough compared to e.g. the major current
competitor ServiceNow. Adjusting MATERNA A/S’s operations (cost cutting and re-organizing, started already in
2011) did not solve the previously stated major challenge and things have turned EBIT-wise even more negative
than estimated.
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L edelsesberetning
Management's review

Moderselskabet MATERNA GmbH har besluttet at fortsadte tilbagetrasdel sen for at understrege troen pa
en eller anden form for fortsadtelse af aktiviteteme i datterselskabet MATERNA A/S. For at bekradte
dette har det danske datterselskab modtaget meddelelse (16.01.2015) fra moderselskabet, hvori
aktionagen erklagrer sin vilje til at understatte MATERNA A/S finansielt som minimum indtil den
ordinaae generalforsamling i 2016.

The parent company, MATERNA GmbH decided to continue the subordination in order to underline its belief in
some level of continuity of the operations of the daughter company, MATERNA A/S. In order to confirm this, the
Danish subsidiary received a letter (dated 16-01-2015) from the parent company, wherein the shareholder statesits
willingness to support MATERNA A/S financially at least until the Annual General Meeting of the Shareholdersis
held in 2016.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the end of the financial year

MATERNA A/S har undersggt muligheden for et samarbejde omkring salgsaktiviteterne eller en
restruktutering med MATERNA AB for at |@se problemet med det manglende salg. Som felge af de
danske kunders krav, vil skandinavisk sprog og kultur blive bedre modtaget i forhold til den anglo-
saxiske.

MATERNA A/S has been studying the possibility for joint sales activities or even restructuring with MATERNA AB
in order to solve out the missing sales challenge. Due to the requirements of the Danish customers the Scandinavian
linguistic and cultural area could work better than Anglo-Saxon.

Der er fra balancedagen og frem til i dag ikke indtrédt forhold, som vil kunne forrykke vurderingen af
arsrapporten vassentligt, og som ikke alerede er indarbejdet i arsrapporten i forbindelse med
regnskabsudarbejdel sen for 2014.

As from the balance sheet date up until today, no other events have occurred that have a material effect on the
Annual Report that are not already included in the accounts during the YE-processes of 2014.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Materna Information & Communications A/S er aflagt i overensstemmelse med &rsregn-
skabd ovens bestemmelser for en klasse B-virksomhed.

The annual report for Materna Information & Communications A/S is presented in accordance with those
regulations of the Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste & og aflasgges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgarelsen indregnes indtaggter i takt med, at de indtjenes. Herunder indregnes vaardiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageferder som falge af aandrede
regnskabsmaessige sken af belab, der tidligere har varet indregnet i resultatopgerel sen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnesi balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veardi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtel sens vaardi kan maes palideligt.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaagges, og som vedrerer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Trandlation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgarelsen som en fi-
nansiel post.

Transactions in foreign currency are transated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of
payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gaddens opstaen indregnes i resultatopgerelsen under finansielle ind-
taggter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are trandated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income
and financial costs.

Resultatopgarel sen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsadaning, vareforbrug samt eksterne omkostninger.
The gross profit comprises the net turnover, cost of sales, and external costs.

Nettoomsaetning indregnes i resultatopgerel sen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaggten kan opgeres palideligt og forventes modtaget. Nettoomsad-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindel se med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til kab af ravarer og hjadpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.

Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in
inventories.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,
and operational leasing costs.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtasgter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedregrende finansielle aktiver og forpligtelser. Finansielle indtaggter og omkostninger indregnesi
resultatopgerel sen med de belgb, der vedrerer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts
concerning the financial year.

Skat af aretsresultat

Tax of theresultsfor the year

Arets skat, der bestér af &rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
sharereferring to entries directly on the equity.

Balancen
The balance sheet

Immaterielle anlaegsaktiver

I ntangible fixed assets

Goodwill

Goodwill

Erhvervet goodwill males til kostpris med fradrag af akkumulerede af skrivninger. Goodwill afskrives li-
neaat over den vurderede gkonomiske brugstid, der er vurderet til 5 &r.

Purchased goodwill is measured at cost with deduction of accumulated amortisation. Goodwill is amortised on a
straight-line basis over the estimated financial lifewhichis5 years.

M aterielle anlaegsaktiver

Tangible fixed assets

Andre anlagy, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af skrivninger og
nedskrivninger.

Other plants, operating assets, fixtures and furniture are measured at cost with deduction of accrued depreciation
and writedown.
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Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaardi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the
asset.

Kostprisen omfatter anskaffel sesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is
ready for use.

Der foretages lineaae af skrivninger baseret pa falgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlagg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 & / years

Aktiver med en kostpris pa under 12.600 kr. pr. enhed indregnes i anskaffelsesaret som omkostninger i
resultatopgarel sen.

Minor assets with a cost of less than DKK 12.600 per unit are recognised as costs in the profit and loss account in
the year of acquisition.

Fortjeneste eller tab ved afhaandelse af materielle anlagysaktiver opgares som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaardi pa salgstidspunktet. Fortjeneste eller
tab indregnesi resultatopgarel sen under af skrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and
loss account under depreciation.

Nedskrivning pa anlaegsaktiver

Writedown of fixed assets

Den regnskabsmaessige vaadi af sdvel immaterielle som materielle anlasgsaktiver vurderes arligt for indi-
kationer pa vaadiforringelse, ud over det som udtrykkes ved afskrivning.

The book values of intangible as well as tangible fixed assets are subject to annual writedown tests in order to
disclose any indications of impairment beyond those expressed by amortisation and depreciation respectively.

Foreligger der indikationer pa vaadiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvaardien, safremt denne er lave-
re end den regnskabsmaessige vaadi.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of
assets respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Anvendt regnskabspraksis
Accounting policies used

Som genindvindingsvaadi anvendes den hgjeste vaadi af nettosalgspris og kapitalveadi. Kapitalvaadien
opgeres som nutidsvaadien af de forventede nettoindtesgter fra anvendel sen af aktivet eller aktivgruppen.
The recoverable value is egual to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net income deriving from the use of the asset or the
group of assets.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel veardi. Der ned-
skrives til nettorealisationsvaadien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Periodeafgr eensningsposter

Accrued income and deferred expenses

Periodeaf graansningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfal gende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next
financial year.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemasssig veardi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtel sen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
focus.
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlgst som aktuel skat. Sel skabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke starrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vassentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtel ser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Gaddsforpligtelser

Liabilities

Gaddsforpligtelser, som omfatter gadd til leverandarer, tilknyttet virksomhed samt anden gadd, males til
amortiseret kostpris, hvilket ssadvanligvis svarer til nominel veadi.

Liabilities concerning debts to suppliers, group enterprise and other debts are measured at amortised cost which
usually corresponds to the nominal value.

Periodeafgr aensningsposter

Accrued expenses and deferred income

Under periodeafgraansningsposter indregnes modtagne betalinger vedragrende indtasgter i de efterfelgende
ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

2014 2013
Note kr. t.kr.
Bruttofortjeneste
Gross profit 73.382 2.283
2 Personaleomkostninger
Staff costs -624.030 -2.125
3 Af-o0g nedskrivninger af materielle anlasgsaktiver
Depreciation and writedown relating to tangible fixed assets -3.616 -34
Driftsresultat
Operating profit -554.264 124
4  @vrige finansielle omkostninger
Other financial costs -899.254 -905
Resultat for skat
Results before tax -1.453.518 -781
Skat af arets resultat
Tax on ordinary results 0 0
Aretsresultat
Results for the year -1.453.518 -781
Fordlag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfart resultat
Disposed from results brought forward -1.453.518 -781
Disponeret i alt
Disposalsin total -1.453.518 -781
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Balance 31. december

Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnersel skab

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Aktiver
Assets
2014 2013
Note kr. t.kr.
Anlaegsaktiver
Fixed assets
Andre anlag, driftsmateriel og inventar
Net turnover 3.014 7
Materielle anlagysaktiver i alt
Tangible fixed assets in total 3.014 7
Anlaegsaktiver i alt
Fixed assetsin total 3.014 7
Omsagtningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydel ser
Trade debtors 618.750 619
Andre tilgodehavender
Other debtors 164.848 196
Periodeaf gramsningsposter
Accrued income and deferred expenses 217.055 695
Tilgodehavender i alt
Debtorsin total 1.000.653 1.510
Likvide beholdninger
Cash funds 415.328 964
Omsagningsaktiver i alt
Current assetsin total 1.415.981 2.474
Aktiver i alt
Assetsin total 1.418.995 2481
Materna Information & Communications A/S - Arsrapport for 2014 16

Annual report for 2014



Balance 31. december

Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnersel skab

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities
2014 2013
Note kr. t.kr.
Egenkapital
Equity
6 Virksomhedskapital
Contributed capital 500.000 500
7 Overfert resultat
Results brought forward -52.457.003 -51.004
Egenkapital i alt
Equity in total -51.957.003 -50.504
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Note

10

11

Passiver
Liabilities

Gaddsforpligtelser

Liabilities

Gadd til tilknytt
Debt to group ent

et virksomhed
erprise

Langfristede gaddsforpligtelser i alt
Long-term liabilitiesin total

Leverandgrer af
Trade creditors

Gadd til tilknytt
Debt to group ent

Anden gadd
Other debts

varer og tjenesteydel ser

et virksomhed
erprise

Periodeaf gramsningsposter
Accrued expenses and deferred income

Kortfristede gaddsforpligtelser i alt
Short-term liabilitiesin total

Gaddsforpligtelser i alt
Liabilitiesin total

Passiver i alt

Liabilitiesin total

Pantsagtninger

og sikker hedsstillelser

Mortgage and securities

Eventualposter
Contingencies

Naertstaende parter

Related parties

2014
kr.

2013
t.kr.

16.500.000

16.500

16.500.000

16.500

146.141

36.037.197

85.323

607.337

35.116

60

1.308

36.875.998

36.485

53.375.998

52.985

1.418.995

2.481
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
M odersel skabet Materna GmbH har besluttet at fortsadte tilbagetraadelsen for at understrege troen
pa en eller anden form for fortsedttelse af aktiviteterne i datterselskabet Materna A/S. For at
bekradtet dette har det danske datterselskab modtaget meddelelse (16.01.2015) fra
modersel skabet, hvori aktionagen erklager sin vilje til at understette MATERNA A/S finansielt
som minimum indtil den ordinaare generalforsamling i 2016.
The parent company, MATERNA GmbH decided to continue the subordination in order to underline its
belief in some level of continuity of the operations of the daughter company, MATERNA A/S In order to
confirm this, the Danish subsidiary received a letter (dated 16-01-2015) from the parent company, wherein
the shareholder states its willingness to support MATERNA A/Sfinancially at least until the Annual General
Meeting of the Shareholdersis held in 2016.

2014 2013
kr. t.kr.
2. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 582.811 1.955
Pensioner
Pension costs 37.106 139
Andre omkostninger til social sikring
Other costs for social security 4113 31
624.030 2.125
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 1 3
3.  Af-ognedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets
Afskrivning pa andre anlagg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 3.616 4
Tab ved salg af materielle anlasgsaktiver
Loss on sale of tangible assets 0 30
3.616 34
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

2014 2013
kr. t.kr.
4.  @vrigefinansielle omkostninger
Other financial costs
Renter, tilknyttet virksomhed
Interest, group enterprise 898.814 899
Andre renteomkostninger
Other interest costs 440 6
899.254 905
5. Andreanlagg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2014
Cost 1 January 2014 10.849 179
Afgangi aretslagb
Disposals during the year 0 -168
Kostpris 31. december 2014
Cost 31 December 2014
10.849 11
Af- og nedskrivninger 1. januar 2014
Depreciation and writedown 1 January 2014 -4.219 -135
Arets af-/nedskrivninger
Depreciation, amortisation and writedown for the year -3.616 -4
Af-/nedskrivninger, afhaandede aktiver
Depreciation, amortisation and writedown, assets disposed of 0 134
Af- og nedskrivninger 31. december 2014
Depreciation and writedown 31 December 2014
-7.835 -5
Regnskabsmaessig veerdi 31. december 2014
Book value 31 December 2014
3.014 6
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

31/12 2014 31/12 2013

kr. t.kr.
6. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2014
Contributed capital 1 January 2014 500.000 500
500.000 500

Aktiekapitalen bestar af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 500 shares, each with a nominal value of DKK 1,000. No shares hold particular
rights.

7. Overfeort resultat
Results brought forward

Overfart resultat 1. januar 2014

Results brought forward 1 January 2014 -51.003.485 -50.223

Arets overfarte underskud

Loss for the year brought forward -1.453.518 -781
-52.457.003 -51.004

8.  Gaddtil tilknyttet virksomhed
Debt to group enterprise

Gadd til Materna GmbH Information & Communications

Debt to Materna GmbH Information & Communications 16.500.000 16.500
Heraf forfalder inden for 1 &r
Share of amount due within 1 year 0 0

Gadd til tilknyttet virksomhed i alt
Debt to group enterprisein total

16.500.000 16.500
Andel af gadd, der forfalder efter 5 &
Share of liabilities due after 5 years 0 0
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Grant Thornton, Statsautoriseret Revisionspartnersel skab

Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

9. Pantsagtninger og sikker hedsstillelser
Mortgage and securities
Sel skabets aktiver er frie og ubehadtede

The company's assets are free and uncharged

10. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities
Der pahviler ikke selskabet eventualforpligtelser.

The company has no contingent liabilities.

Operationel leasing

Operational leasing

Selskabet har indgaet en huslgjekontrakt med en lgje pa 5.330 kr. pr. maned, der tidligst kan
opsigestil fraflytning med tre maneders varsel.

The company has entered a tenancy agreement with a rent of 5.330 DKK per month and the agreement has
three months term of notice.

11. Neertstdende parter
Related parties

Ejerforhold

Ownership

Falgende er noteret i selskabets fortegnel se som gjer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

Materna GmbH Information & Communications, Dortmund, Tyskland/Germany

Koncernregnskabet for Materna GmbH Information & Communications kan rekvireres ved
henvendelse til selskabet.

The consolidated annual accounts for Materna GmbH Information & Communications may be ordered by
contacting the company.
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