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Notes to users of the English version of this document:

« This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

« To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

« Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance EUR 146.940 is
the same as the English amount of EUR 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. oktober 2015 - 30, september 2016 for
Wacam Investments ApS.

The managing director has today presented the annual report of Wacam Investments ApS for the financial year |
October 2015 to 30 September 2016,

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven.
The annual report has been presented in accordance with the Danish F, inancial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. september 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. oktober 2015 - 30. september 2016.

[ consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 30 September 2016 and of the company's

results of its activities in the financial year 1 October 2015 to 30 September 2016.
Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

I am of the opinion that the management's review includes a Jair description of the issues deait with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting .

Hellerup, den 24. marts 2017

Hellerup, 24 March 2017

Direktion

Managing Director

Scott Campbell Macaw
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Den uafhaengige revisor s erklaeringer
The independent auditor's reports

Til kapitalgjerne i Wacam | nvestments ApS
To the shareholders of Wacam | nvestments ApS

Pategning pa ar sregnskabet

Report on the annual accounts

Vi er valgt med henblik pa at revidere arsregnskabet for Wacam Investments ApS for regnskabsaret 1.
oktober 2015 - 30. september 2016, der omfatter anvendt regnskabspraksis, resultatopgerel se, balance og
noter. Arsregnskabet udarbejdes efter &rsregnskabsloven.

We have been appointed auditors with a view to performing an audit of the annual accounts of Wacam Investments
Aps< for the financial year 1 October 2015 - 30 September 2016, which comprise accounting policies used, profit
and loss account, balance sheet and notes. The annual accounts are prepared in accordance with the Danish
Financial Statements Act.

L edelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fel.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to
fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om dette regnskab pa grundlag af udferelsen af en revision i
overensstemmel se med international e standarder om revision og yderligere krav ifglge dansk revisorlov-
givning. Pa grund af det forhold, der er beskrevet i grundlag for manglende konklusion, har vi imidlertid
ikke vaaret i stand til at opnatilstraskkeligt og egnet revisionsbevis, der kan danne grundlag for en konklu-
sion.

Our responsibility is to express an opinion on these accounts based on an audit performed in accordance with
international standards on auditing and additional requirements under Danish audit regulation. Due to the matter
described in the paragraph on the basis for qualified opinion, we have not been able to obtain sufficient and
appropriate audit evidence to provide a basis for our opinion.
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Den uafhaengige revisor s erklaeringer
The independent auditor's reports

For behold

Qualified opinion

Grundlag for manglende konklusion

Basis for disclaimer of opinion

Vi har ikke vagret i stand til at kontrollere vaadiansadtelser af kapitalinteresser i tilknyttede virksomheder
EUR 960.210, andre veadipapirer og kapitalandele EUR 1.885.425, tilgodehavende hos tilknyttede
virksomheder EUR 618.355, andre tilgodehavende EUR 1.041.396 og anden gadd EUR 2.263.102, idet
der i vassentligt omfang mangler dokumentation for de naevnte regnskabsposter.

We have not been able to verify the valuations of holdings in subsidiaries EUR 960,210, other investments EUR
1,885,425, receivables from affiliated companies EUR 618,355, other receivables EUR 1,041,396 and other
payables EUR 2,263,102, with significantly lacking documentation for these items.

Manglende konklusion

Disclaimer of opinion

Pa grund af betydeligheden af det forhold, der er beskrevet i grundlaget for manglende konklusion, har vi
ikke vaaret i stand til at opnatilstrakkeligt og egnet revisionsbevis, der kan danne grundlag for en konklu-

sion. Vi udtrykker derfor ingen konklusion om arsregnskabet.
Due to the significance of the matter described in the paragraph "Basis for disclaimer of opinion", we have not

been able to obtain sufficient and appropriate audit evidence to provide a basis for our opinion. Consequently, we
do not express any opinion on the annual accounts.

Supplerende oplysninger vedr grende forhold i regnskabet

Emphasis of matter paragraph on mattersin the accounts

Selskabet har i strid med arsregnskabsloven ikke udarbejdet rsrapporten rettidigt, hvorved ledelsen kan
ifalde ansvar.

The Company has not prepared the annual report in a timely manner, as required by the Danish Financial
Satements Act, whereby management may be held liable.

Udtalelse om ledelsesberetningen

Statement on the management'sreview

Som det fremgar af den manglende konklusion, har vi ikke vagret i stand til at opna tilstraekkeligt og egnet
revisionsbevis, der kan danne grundlag for en konklusion. Vi har ikke gennemlaest |edelsesberetningen
for at konstatere, om oplysningerne i ledelsesberetningen er i overensstemmelse med &rsregnskabet. Vi

kan derfor ikke afgive en udtalel se om |edel sesberetningen.
As it appears from the disclaimer of opinion, we have not been able to obtain sufficient appropriate audit evidence

to provide a basis for an opinion. We have not read the management's review to verify whether the information
provided in the management's review is consistent with the annual accounts. Accordingly, we do not express and
opinion on the management's review.
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Den uafhaengige revisors erklzeringer
The independent auditor's reports

Kgbenhavn, den 24. marts 2017
Copenhagen, 24 March 2017

Stitsal lokisurclRevisionspannerselskab
whorised Public Accountants

2099 36

g. no. 34 20 99 36

statsautoriserel revis
State Authorised PubliNdccountant
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Selskabsoplysninger

Company data
Selskabet Wacam Investments ApS
The company c/o Macaw
Strandagervej 18
2900 Hellerup
CVR-nr.: 26577276
Company reg. no.: 26577276
Stiftet: 25. april 2002
Established: 25 April 2002
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsar: 1. oktober - 30. september
Financial year: 1 October - 30 September
Direktion Scott Campbell Macaw,
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 K gbenhavn &

Tilknyttede virksomheder Wacam Investments, PTY. LTD, Australien
Subsidiary Rebond ApS, Danmark
Meiling Sports Consulting ApS, Rudersdal
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L edelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets formd er at drive handel og finansiel virksomhed, herunder erhvervelse og besiddelse af
kapitalandele som holdingselskab i danske og udenlandske selskaber, radgivning og ledelses aktiviteter,
samt anden tilknyttet virksomhed efter direktionens beslutning.

The company's principal activitiesw is to carry on trade and financial activities, including the acquisition and
possession of investments as a holding company in Danish and foreign companies, consulting and management
activities, aswell as other associated activities by the Executive Board decision.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and financial affairs

Det ordinagre resultat efter skat udger 278.830 EUR mod -51.992 EUR sidste &r.
Theresults from ordinary activities after tax are EUR 278.830 against EUR -52.992 |ast year.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the end of the financial year

Efter regnskabsdrets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke sel skabets fi-
nansielle stilling vassentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.

Wacam Investments ApS - Arsrapport for 2015/16 6
Annual report for 2015/16



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Wacam Investments ApS er aflagt i overensstemmelse med &rsregnskabsl ovens bestem-
melser for en klasse B-virksomhed.

The annual report for Wacam Investments ApS is presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste & og aflesggesi euro.
The accounting policies used are unchanged compared to last year, and the annual report is presented in euro
(EUR).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgarelsen indregnes indtaggter i takt med, at de indtjenes. Herunder indregnes vaardiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageferder som falge af aandrede
regnskabsmaessige sken af belab, der tidligere har varet indregnet i resultatopgerel sen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnesi balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veardi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaardi kan maes palideligt.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaagges, og som vedrerer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Trandlation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgarelsen som en fi-
nansiel post.

Transactions in foreign currency are transated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of
payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gaddens opstaen indregnes i resultatopgerelsen under finansielle ind-
taggter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are trandated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income
and financial costs.

Resultatopgarel sen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsadning, andre driftsindtesgter samt eksterne omkostninger.
The gross profit comprises the net turnover, other operating income, and external costs.

Nettoomsaetning indregnes i resultatopgerel sen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaggten kan opgeres palideligt og forventes modtaget. Nettoomsad-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindel se med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration og tab
pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration and loss on debtors.
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Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger
Depreciation, amortisation and writedown
Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-

rielle og materielle anlaggsaktiver.
Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and
gains and losses on disposal of intangible and tangible fixed assets.

Finansielle indtasgter og omkostninger

Net financials

Finansielle indtaggter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedregrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tillaay og godtgarel ser under acontoskatteordningen mv. Finansielle indtaggter og omkostninger ind-

regnesi resultatopgerel sen med de belgb, der vedrarer regnskabsaret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the
amounts that concerns the financial year.

Indtaegter af kapitalandele i tilknyttede virksomheder og associer ede virksomheder

Results from equity investments in group enterprises and associated enterprises

| resultatopgarel sen indregnes den forholdsmaessige andel af de tilknyttede virksomheders resultat efter
skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual subsidiaries are recognised in the profit and loss account at a proportional share
of the subsidiaries' results after tax.

| resultatopgarel sen indregnes den forholdsmaessige andel af de associerede virksomheders resultat efter
skat efter eliminering af forholdsmaessig andel af intern avance eller tab og fradrag af af skrivning pa kon-
cerngoodwill.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual associated enterprises are recognised in the profit and loss account at a
proportional share of the associated enterprises results after tax.

Skat af arets resultat

Tax of theresultsfor the year

Arets skat, der bestér af 8rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel -
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
sharereferring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Selskabet er omfattet af de danske regler om tvungen sambeskatning af modersel skabet og de danske dat-
tervirksomheder.

The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and
the Danish subsidiaries.

Den aktuelle danske sel skabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virksomhe-
der med skattemasssigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of tax |osses).

Balancen
The balance sheet

M aterielle anlaegsaktiver
Tangible fixed assets

Materielle anlaagsaktiver malestil kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaadi efter afsluttet brugstid.
Afskrivningsperioden og restvaardien fastsadtes pa anskaffel sestidspunktet og revurderes arligt. Oversti-
ger restvaadien aktivets regnskabsmaessige vaadi, opherer af skrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed
annually. If the residual value exceeds the book value, the amortisation discontinues.

Kostprisen omfatter anskaffel sesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is
ready for use.

Der foretages linesare af skrivninger baseret pa felgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Andre anlagg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 35 & / years
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Anvendt regnskabspraksis
Accounting policies used

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesdret som omkostninger i resultat-
opgarel sen.

Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in
the year of acquisition.

Fortjeneste eller tab ved afhamndelse af materielle anlagysaktiver opgares som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaardi pa salgstidspunktet. Fortjeneste eller
tab indregnesi resultatopgarel sen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and
loss account under depreciation.

Finansielle anlagsaktiver
Financial fixed assets

Kapitalandelei tilknyttede virksomheder og associerede virksomheder

Equity investments in group enterprises and associated enterprises

Kapitalandele i tilknyttede virksomheder og associerede virksomheder indregnes i balancen til den for-
holdsmaessige andel af virksomhedens regnskabsmaessige indre vaadi. Denne opgares efter modervirk-
somhedens regnskabspraksis med fradrag eller tillaay af urealiserede koncerninterne avancer og tab samt
med tillagy eller fradrag af resterende vaadi af positiv eller negativ goodwill opgjort efter overtagel ses-
metoden.

Equity investments in group enterprises and associated enterprises are recognised in the balance sheet at a
proportional share under the equity method, the value being calculated on the basis of the accounting policies of the
parent company by the deduction or addition of unrealised intercompany profits and losses, and with the addition
or deduction of residual value of positive or negative goodwill measured by applying the acquisition method.

Tilknyttede virksomheder og associerede virksomheder med negativ regnskabsmaessig indre vaerdi ind-
regnes uden vaadi, og et eventuelt til godehavende hos disse virksomheder nedskrives med modervirksom-
hedens andel af den negative indre vaadi i det omfang, tilgodehavendet vurderes som uerholdeligt. Sa-
fremt den regnskabsmaessige negative indre vaadi overstiger tilgodehavender, indregnes det resterende
belgb under hensatte forpligtelser i det omfang, modervirksomheden har en retlig eller faktisk forpligtel-
setil at daskke disse virksomheders underbal ance.

Group enterprises and associated enterprises with negative equity are recognised without any value, and to the
extent they are considered irrevocable, amounts owed by these companies are written down by the parent's share of
the equity. If the negative equity exceeds the debtors, the residual amount is recognised under liability provisionsto
the extent the parent has a legal or actual liability to cover the negative equity of the subsidiary.
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Anvendt regnskabspraksis
Accounting policies used

Nettoopskrivning af kapitalandele i tilknyttede virksomheder og associerede virksomheder overfagres un-
der egenkapitalen til reserve for nettoopskrivning efter den indre veardis metode i det omfang, den regn-
skabsmasssige vaadi overstiger kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget
inden godkendelsen af naarvaarende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres
med andre egenkapital bevaagel ser i tilknyttede virksomheder og associerede virksomheder.

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises and
associated enterprises are transferred to the reserves under the equity for net revaluation as per the equity method.
Dividends from group enterprises expected to be decided before the approval of this annual report are not subject
to a limitation of the revaluation reserves. The reserves are adjusted by other equity movementsin group enterprises
and associated enterprises.

Nyerhvervede eller nystiftede virksomheder indregnes i &rsregnskabet fra anskaffel sestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til af stael sestidspunktet.

Newly taken over or newly established companies are recognised in the annual accounts as of the time of
acquisition. Sold or liquidated companies are recognised at the time of cession.

Fortjeneste eller tab ved afhamdelse af tilknyttede virksomheder og associerede virksomheder opgares
som forskellen mellem af stiel sessummen og den regnskabsmaessige vaardi af nettoaktiver pa salgstids-
punktet inklusive resterende koncerngoodwill samt forventede omkostninger til salg eller afvikling. For-
tjeneste og tab indregnesi resultatopgarel sen under finansielle poster.

Profit or loss in connection with the sale of group enterprises and associated enterprises are measured as the
difference between the sales amount and the book value of net assets at the time of the sale, inclusive of remaining
consolidated goodwill and expected costs for sale and cession. Profit and loss are recognised in the profit and loss
account under net financials.

Ved kab af nye tilknyttede virksomheder og associerede virksomheder anvendes overtagel sesmetoden,
hvorefter de nytilkabte virksomheders aktiver og forpligtelser males til dagsveadi pa erhvervelsestids-
punktet. Der indregnes en hensat forpligtelse til dakning af omkostninger ved bes uttede omstrukturerin-
ger i de erhvervede virksomheder i forbindelse med kabet. Der tages hensyn til skatteeffekten af de fore-
tagne omvurderinger.

In connection with the acquisition of new group enterprises and associated enterprises, the acquisition method is
applied, by which the acquirees assets and liabilities are measured at fair value at the time of acquisition.
Provisions for payment of costs for decided restructuring activitiesin the acquireesin relation to the acquisition are
recognised. The tax effect of the revaluations carried out is taken into consideration.
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Anvendt regnskabspraksis
Accounting policies used

Positive forskelsbelgb (goodwill) mellem kostpris og dagsveadi af identificerbare overtagne aktiver og
forpligtelser, inklusive hensatte forpligtelser til omstrukturering, indregnes under kapitalandele i
tilknyttede virksomheder og associerede virksomheder og afskrives over den vurderede gkonomiske
brugstid, der fastlasgges pa baggrund af ledelsens erfaringer inden for de enkelte forretningsomrader. Af-
skrivningsperioden udger maksimalt 20 & og er langst for strategisk erhvervede virksomheder med en
stewrk markedsposition og lang indtjeningsprofil. Den regnskabsmaessige vaardi af goodwill vurderes |
bende og nedskrives over resultatopgerelsen i de tilfadde, hvor den regnskabsmaessige veadi overstiger
de forventede fremtidige nettoindtaegter fra den virksomhed eller aktivitet, som goodwill er knyttet til.
Positive differences (goodwill) between cost and fair value of identifiable, acquired assets and liabilities, inclusive
of liability provisions for restructuring, are recognised under equity investments in group enterprises and
associated enterprises, and they are amortised over their estimated useful life. The useful life is determined on the
basis of the management's experience with the individual business areas. The amortisation period is maximum 20
years, being the longer for strategical acquirees with a strong market position and a long-range earnings potential.
The book value of goodwill is evaluated currently and written down in the profit and loss account in those cases
where the book value exceeds the expected future net income from the enterprise or the activity, to which the
goodwill is attached.

Andrevaadipapirer og kapitalandele

Other securities and equity investments

Vaadipapirer og kapitalandele, der er indregnet under anlasgsaktiver, omfatter barsnoterede obligationer
og aktier, der malestil dagsvaardi pa balancedagen. Barsnoterede vaardipapirer malestil barskurs.
Securities and equity investments recognised under fixed assets comprise listed bonds and shares which are
measured at fair value on the balance sheet date. Listed securities are measured at market price.

Andre vaadipapirer, som ikke er barsnoterede, males til kostpris. Der foretages nedskrivning til genind-
vindingsvaardien, safremt denne er lavere end den regnskabsmaessige vaardi.

Other unlisted securities are measured at cost. Writedown takes place to the recoverable amount, if this value is
lower than the book value.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel veadi. Der ned-
skrivestil nettorealisationsvaardien med henblik pa at imadega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Veaardipapirer og kapitalandele

Securities and equity investments

Vaadipapirer og kapitalandele, der er indregnet under omsagtningsaktiver, males til dagsvaadi (barskurs)
pa balancedagen.

Securities and equity investments recognised as current assets are measured at fair value on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger
Auvailable funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for aret, vises som en sagrskilt post under egenkapitalen. Foresl det udbyt-

te indregnes som en forpligtel se pa tidspunktet for vedtagel se pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend isrecognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hadter Wacam Investments ApS forholdsmaessigt over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstdet inden for sambeskat-
ningskredsen.

According to the rules of joint taxation, Wacam Investments ApS is proportionally liable towards the Danish tax
authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising
within the jointly taxed group of companies.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlgst som aktuel skat.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax.

Gaddsforpligtelser

Liabilities

Andre gaddsforpligtel ser malestil amortiseret kostpris, hvilket sssdvanligvis svarer til nominel vaardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. oktober - 30. september
Profit and loss account 1 October - 30 September

2015/16 2014/15
EUR t.EUR
Bruttofortjeneste
Gross profit 687.609 -21
Afskrivninger af materielle anlaggsaktiver
Depreciation and amortisation of tangible fixed assets 0 -1
Resultat af kapitalandelei tilknyttede virksomheder efter skat
Results from equity investments in group enterprises -217.660 0
Andre finansielle indtaggter
Other financial income 715.404 458
Andre finansielle omkostninger
Other financial costs -757.242 -456
Resultat for skat
Results before tax 428.111 -20
1 Skat of dretsresultat
Tax of the results for the year -149.281 -32
Arets resultat
Results for the year 278.830 -52
Fordlag til resultatdisponering:
Proposed disposal of the results:
Overfarestil overfert resultat
Disposed to results brought forward 278.830 0
Disponeret fraoverfert resultat
Disposed from results brought forward 0 -52
Disponeret i alt
Disposalsin total 278.830 -52
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Balance 30. september

Balance sheet 30 September
Aktiver
Assets
Note 2016 2015
EUR t.EUR
Anlaegsaktiver
Fixed assets
2 Andre anlagy, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 1.601 2
Materielle anlagysaktiver i alt
Tangible fixed assetsin total 1.601 2
3 Kapitalandelei tilknyttede virksomheder
Equity investments in group enter prises 960.210 303
4 Kapitaandelei associerede virksomheder
Equity investments in associated enterprises 13.445 13
5 Andre vaadipapirer og kapitalandele
Other securities and equity investments 1.885.425 679
Finansielle anlagysaktiver i alt
Financial fixed assetsin total 2.859.080 995
Anlaegsaktiver i alt
Fixed assetsin total 2.860.681 997
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Balance 30. september
Balance sheet 30 September

Belgb vedrgrende 2016: EUR.
Amounts concerning 2016: EUR.

Belab vedrgrende 2015: EUR i tusinder.
Amounts concerning 2015: EUR in thousands.

Aktiver
Assets

Note 2016 2015
Omsagtningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 1.098.608 771
Andre tilgodehavender
Other debtors 1.041.397 1.234
Tilgodehavender i alt
Debtorsin total 2.140.005 2.005
Andre vaadipapirer og kapitalandele
Other securities and equity investments 706 1
Vaadipapirer i alt
Securitiesin total 706 1
Likvide beholdninger
Available funds 266.550 99
Omsagningsaktiver i alt
Current assetsin total 2.407.261 2.105
Aktiver i alt
Assetsin total 5.267.942 3.102
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Balance 30. september
Balance sheet 30 September

Passiver
Liabilities
Note 2016 2015
EUR t.EUR

Egenkapital
Equity

6 Selskabskapital
Share capital 42.000 42
6 Overfert resultat
Results brought forward 1.438.316 1.159
Egenkapital i alt
Equity in total 1.480.316 1.201

Gaddsforpligtelser
Liabilities

Gadd til tilknyttede virksomheder

Debt to group enterprises 0 723
Sel skabsskat

Corporate tax 186.883 47
Anden gadd

Other liabilities 3.600.743 1131

Kortfristede gaddsforpligtelser i alt
Short-term liabilitiesin total 3.787.626 1.901

Gaddsforpligtelser i alt
Liabilitiesin total 3.787.626 1.901

Passiver i alt
Equity and liabilitiesin total 5.267.942 3.102

7 Eventualposter
Contingencies
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Noter
Notes

Belgb vedrgrende 2015/16: EUR.
Amounts concerning 2015/16: EUR.

Belgb vedrgrende 2014/15: EUR i tusinder.
Amounts concerning 2014/15: EUR in thousands.

2015/16 2014/15
Skat af aretsresultat
Tax of theresultsfor the year
Skat af arets resultat
Current tax for the year 149.281 32
Arets regulering af udskudt skat
Changein deferred tax 0 0
149.281 32
M aterielle anlaegsaktiver
Tangible fixed assets
Andre anlagg,
driftsmateriel
og inventar
EUR
Other plants,
operating assets,
fixturesand
furniture
Kostpris 1. oktober 2015
Cost at 1 October 2015 4.123
Kostpris 30. september 2016 4123
Cost at 30 September 2016 .
Af- og nedskrivninger 1. oktober 2015
Depreciation at 1. oktober 2015 2.522
Af- og nedskrivninger 30. september 2016
Depreciation at 30. september 2016 2.522
Regnskabsmaessig veerdi 30. september 2016 1,601
Revaluation at 31 December 2016 :
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Noter
Notes

Grant Thornton, Statsautoriseret Revisionspartnersel skab

Belgb vedrgrende 2016: EUR.
Amounts concerning 2016: EUR.

Belab vedrgrende 2015: EUR i tusinder.
Amounts concerning 2015: EUR in thousands.

30/9 2016 30/9 2015
3. Kapitalanddei tilknyttede virksomheder
Equity investmentsin group enterprises
Kostpris 1. oktober 2015
Acquisition sum, opening balance 1 October 2015 642.162 632
Tilgang i aretslab
Additions during the year 673.906 10
Afgangi aretslgb
Disposals during the year -3.284 0
Kostpris 30. september 2016
Cost 30 September 2016 1.312.784 642
Opskrivninger 1. oktober 2015
Revaluations, opening balance 1 October 2015 -339.156 -339
Arets resultat far afskrivninger p& goodwill
Results for the year before goodwill amortisation -217.660 0
Andre kapital bevasgel ser
Other movementsin capital 204.242 0
Opskrivninger 30. september 2016
Revaluation 30 September 2016 -352.574 -339
Regnskabsmaessig veerdi 30. september 2016
Book value 30 September 2016 960.210 303
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Share of
Domicile ownership
Wacam Investments, PTY. LTD Australien 100 %
Rebond ApS Danmark 100 %
Meiling Sports Consulting ApS Rudersdal 51%
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Noter
Notes

Belgb vedrgrende 2016: EUR.
Amounts concerning 2016: EUR.

Belab vedrgrende 2015: EUR i tusinder.
Amounts concerning 2015: EUR in thousands.

30/9 2016 30/9 2015
4. Kapitalandelei associer ede virksomheder
Equity investments in associated enterprises
Kostpris 1. oktober 2015
Acquisition sum, opening balance 1 October 2015 13.445 432
Tilgang i aretslab
Additions during the year 0 13
Afgangi aretslgb
Disposals during the year 0 -432
Kostpris 30. september 2016
Cost 30 September 2016 13.445 13
Opskrivninger 1. oktober 2015
Revaluation, opening balance 1 October 2015 0 -84
Aretstilbagefarsler pa afgang
Reversals for the year concerning disposals 0 84
Opskrivninger 30. september 2016
Revaluation 30 September 2016 0 0
Regnskabsmaessig veerdi 30. september 2016
Book value 30 September 2016 13.445 13
Associer ede virksomheder :
Associated enterprises:
Hjemsted Ejerandel
Share of
Domicile ownership
MBH Berlin ApS Danmark 33,33 %
Intrinsic Property Holding ApS under konkurs Gentoft 33,33 %
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Noter
Notes

Belgb vedrgrende 2016: EUR.
Amounts concerning 2016: EUR.

Belab vedrgrende 2015: EUR i tusinder.
Amounts concerning 2015: EUR in thousands.

30/9 2016 30/9 2015
5. Andrevaxdipapirer og kapitalandele
Other securities and equity investments
Kostpris 1. oktober 2015
Cost 1 October 2015 678.559 679
Tilgang i aretslab
Additions during the year 1.552.392 0
Kostpris 30. september 2016
Cost 30 September 2016
2.230.951 679

Arets nedskrivninger
Writedown for the year -345.526 0

Nedskrivninger 30. september 2016
Nedskrivninger 30 September 2016

-345.526 0
Regnskabsmaessig veerdi 30. september 2016
Book value 30 September 2016
1.885.425 679
6. Egenkapital
Equity
Selskabs- Overfart
kapital resultat | alt
Sharecapital  Results brought Total
forward
Egenkapital 1. oktober 2015
Equity 1 October 2015 42.000 1.159.486 1.201.486
Arets overfarte overskud eller underskud
Thisyear's retained earnings or losses 0 278.830 278.830
Egenkapital 30. september 2016
Equity 30 September 2016 42.000 1.438.316 1.480.316
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Noter
Notes

Belgb vedrgrende 2015/16: EUR.
Amounts concerning 2015/16: EUR.

Belgb vedrgrende 2014/15: EUR i tusinder.
Amounts concerning 2014/15: EUR in thousands.

7. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har overfor bankforbindelse i Intrinsic Property Holding A/S afgivet ulimiteret
selvskyldnerkaution.

The company has provided surety for any outstanding amounts for bank debts of Intrinsic Property Holding
A/S

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med 123 Advisory ApS som administrationssel-
skab og hadter forholdsmaessigt for skattekrav i sambeskatningen.

123 Advisory ApS being the administration company, the company is subject to the Danish scheme of joint
taxation and it is proportionally liable for tax claims within the joint taxation scheme.

Hadtelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der gjes di-
rekte eller indirekte af det ultimative modersel skab.

The liabilities amount to a maximum corresponding to that share of the company capital, which is owned
directly or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgér af ars-
regnskabet for administrationssel skabet.

The jointly taxed enterprises’ total, known net liability to the Danish tax authorities appears from the annual
accounts of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfare, at sel-
skabets hagftel se udger et andet bel gb.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's
liabilities.
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