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Ledelsespéategning

Statament by the Board of Directors and 1he Execunive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt &rsrapporten for Ardo
Distributionscenter A/S for regnskabsaret 1.
juli 2022 - 30. juni 2023.

Arsrapporten afleegges | overensstemmelse
med arsregnskabsloven.

Det er vores opfatlelse, al arsregnskabet giver
et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 30. junl 2023
samt af resultatet af virksomhedens aktiviteter
for regnskabsaret 1. juli 2022 - 30. Juni 2023.

Det er endvidere vores oplattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse,

Nyborg, den 4. oktober 2023
Nyborg. 4 October 2023
Direktion:sgxecutive Board

Klaas Mouton

Bestyrelse/Board of Ditectars
N

Ardo Distributicnscenter A/S

Arsrapport 2022/23
Anpuzl ieport 2022/23

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ardo Distributionscenter
A/S for the financial year 1 July 2022 - 30
June 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 June 2023 and of the
results of the Company's operations for the
financial year 1 July 2022 - 30 June 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

BoctiSighad by:
Emilic ﬁaspt,slaglu
—ASTAMBATECEATS.
Emilie Haspeslagh Klaas Mouton
Haspesiagh
formand/Charman



Den uafhangige revisors revisionspategning

Independent auditer s report

Til kapealejerne i Ardo Distributionscenter
A/S

Konklusion

Vi har revideret arsregnskabet for Ardo
Distributionscenter A/S for regnskabsaret 1.
juli 2022 - 30. juni 2023, der omfatter resul-
tatopgerelse, balance, egenkapitalopgerelse og
noler, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver ag finansielle stilling pr. 30. juni 2023
samt af resultatel af selskabets aktiviteter for
regnskabsarel 1. juli 2022 - 30. juni 2023 i
overenssiemmelse med arsregnskabsloven

Grundlag for konklusion

Vi har udfort vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
g®idende i Danmark. Vores ansvar ifelge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
strackkeligt og egnet som grundlag for vares
kanklusion.

Uafhzengighed

Vi er uafheengige af selskabet i averensstem-
meise med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfaerd (IESBA Code)
og de yderligere etiske krav, der er gzeldende i
Danmark, ligesom vi har opfyldt vores avrige
etiske forpligtelser i henhold til disse krav og
IESBA Code

Ledelsens ansvar for arsregnskabet

Ledeisen hat ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede |
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledeisen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fgjl.

Ardo Distributionscenter A/S
Arsrapport 2022/23

Annual tepory 2022/22

To the sharehalders of Ardo
Distributionscenter A/S

Opinion

We have audited the financial statements of
Ardo Distributionscenter A/S for the financial
year 1 July 2022 - 30 June 2023, which
comprise income statement, balance sheet,
statement of changes in equily and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act

In our opinian, the financial staternents give a
true and fair view of the financial position of
the Company at 30 June 2023 and of the
results of the Company's operations for the
financial year 1 July 2022 - 30 June 2023 in
accordance with the Danish Financial
Statements Act.

Basls for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s responsibilities for
the audit of the linancial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Internatianal
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fuifilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give 2 true and fair
view in accordance with the Danish Financial
Statements Act and for such inlernal control as
Management determines is necessary to
enable the preparation of finarcial statements
that are free from material misstatement,
whether due to fraud or error,



Den uafhangige revisors revisionspategning

Indeperdent auditor s repart

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt al udarbejde drsregnskabet pa
grundlag af regnskabsprincippel om fortsat
dnift, medmindre ledelsen enten har Lil hensigt
at likvidere selskabel, indstille driften eller ikke
har andet realistisk alternativ end at gare

dette

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformatian, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hojt niveau al sikkerhed, men er
ikke en garanti for, at en revision, der udfsres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
g&idende i Danmark, altid vil afdaekke vasent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som {oige af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimehghed kan forventes. at de enkelt-
vis eller samlet har indftydelse pa de ekonomi-
ske beslutninger. som regnskabsbrugerne treaf-
fer pa grundlag af &rsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision oq de yderligere krav. des er geldende
1 Danmark, t1oretager vi aglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Idenuficerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes hesvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er lilstrazkkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for [kke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveargel-
ser, dokumentialsk, bevidste udeladelser,
vildledning eller tilsideszetielse af intern
kantrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabels interne kon-
trol

Ardo Distributionscenter A/S

Arsrapport 2022723
Arraal cepart 2022723

In preparing the financial statements,
Management is responsible for assessing the
Campany's ability to continue as a going
concern, disclosing, as applicable. matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or Lo cease
operations, or has no realistic alternative but
lodo so

Auditor's respansibilities for the audit of the
financial statements

Our objectives are to obtain reasonahle
assurance as to whether the financial
statements as a3 whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when It exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
ta influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
protessional judgement and maintan
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due Lo fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide 8
basis for our opinion. The risk of not
detecting a malerial misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion. forgery, intentional omissions,
misrepresentations or the override of
internal control

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures thal are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effecliveness of the Company's
internal control.



Den uafhaengige revisors revisionspategning

Independent auditcr’s report

Tager i1 stifiing til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledeisens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af del opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne Lil at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrazkkelige, modificere
vores konklusion Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
lzengere kan fortszette driften,

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejier de underliggende
\ransaktioner og begivenheder pa en
sadan made. al der gives et relvisende bil-
lede heraf,

VI ROINMIUOIKST 20 130 QE0 QU STe raeisg om
bl.a. det planlagte omfang og den lidsmaessige
placering af revisionen samt betydelige revisi-
onsmeessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, sam vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omtatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

1 titknytning il vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretringen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller p& anden made synes at inde-
holde veesentlig fejlinformation.

Ardo Distributionscenter A/S

Assrapport 2022723
Ansuzhitpon 2022/23

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty

exists, we are required to draw attention in
our auditor's report to the related
disclosures n the financial statements or,
if yuch disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence abtained up to
the date of our auditar's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a mannar that
gives a true and fair view.

Yy LUIOHTIEIGATE Will] §iUS L11ag gl vl
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internat control that
we identify during our audit.

Statement on the Management’s review

Management is responsible for the
Management's review

QOur opinion on the financial stalements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so.
consider whether the Management's review is
materially incansistent with the financiat
statements or our knowledge obtained during
the audit, or otherwise appears la be materially
misstated



Den uafhangige revisors revisionspategning

Independent auditor’s report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger | henhold til &rsregnskabsloven.

Baseret pa det udferle arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det j averensstenimelse med arsregnskabslo-
vens krav. Vi har lkke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Odense, den 4. oklaber 2023
Odense, 4 Deeober 2023
EY Godkendt Revisionspar
CVR-nr, 307002 28

W S
Brian Skobhus Jakobsen

statsaul. revisor
State Authorised Public Accountant
mne27701

Ardo Distributionscenter A/S

Arsrapport 2022/23
Annual repart 2022723

Moreover, it is our responsibility to consider
whether the Management's review provides
the infarmation required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning
WManagement’s revies

Virksomhedens vasentligste aktiviteter

Ardo Distributionscenter A/S driver
lageraktivitet.

Udvikling | akuiviteter og skonomiske forhold

Virksomhedens resultatapgerelse for 2022/23
udviser et underskud pa 1.537.894 kr, mod et
overskud pa 3.466.051 kr. sidste ar, og virk-
somhedens balance pr. 30. juni 2023 udviser
en egenkapital pa 19 447.770 kr.

Begivenheder efter balancedagen

Ardo Distributionscenter A/S vil efter
balancedagen fusioneres ind i Ardo NV
(moderselskabet) efter regnskabsarets
afslutning.

Ardo Distributionscenter A/S

Arsrapport 2022/23
Ancuat fepart 2022i23

Business review

Ardo Distributionscenter A/S operates
storageactivity

Financial review

The income statement for 2022/23 shows a
loss of DKK 1,537,894 against a profit of DKK
3,466,051 last year, and the balance sheet at
30 June 2023 shows equity of DKK
19.447,770.

Events after the balance sheet date

Ardo Distributionscenter A/S will after the
closing of this financial year be merged into
Ardo NV (parent company).



Arsregnskab 1. juli 2022 - 30. juni 2023

Financial statements 1 July 2022 30 June 2023

Resuitatopgorelse
Income statement

Note
Note

DKK

Nettoomsaetning

Revenue
Produktionsomkostninger
Praducuon costs
Brutteresultat

Gross profit
Administrationsomkostninger
Administrative expenses
Resultat af primeaer drift
Operating profit/loss
Finansielle indtasgter
Financial ircome

Finansielle omkosininger
Financial expanses

Resultat fer skat
Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resuliat

Profit/loss lor the year

Forslag til resuitatdisponering
Recoinmended appropriation of profit/loss
Overfert resultat

R earnings/accumul lass

Ardo Distributionscenter A/S

Arsrapport 2022/23
Arnuel repornt 2022723

2022/23 2021/22
15.871.793 20.809.838
-17.927.196 -16.329.391
-2.055.403 4.480.447
-40.303 -25.829
-2.095.706 4.454.618
129.568 0
-5.173 -10.963
-1971.311 4.443.855
433.417 -977.604

7-1 .537.894 3.456.051
-1.537 894 3.466.051
-1.537.894 3.466.051




Arsregnskab 1. juli 2022 - 30. juni 2023
Financial statements 1 July 2022 - 30 June 2023

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Omsastningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Recelvables from group enterprises
Tilgodghavende sambeskatningsbidrag
Joint taxation contribution recawable

Andre tilgodehavender

Other receivables
Periodeafgransningsposter

Pregpayments

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Ardn Distributionscenter A/S

Arsrapport 2022/23
Aenuol togont 2622723

2022123 2021722
19.791.927 17.980.815
433.417 (¢}
21.475 6.947.355
64.615 62.123
20.317.434 23.990,283
20.317.434 23.990.293
20.317.434 23.990.293
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Arsregnskab 1, juli 2022 - 30. juni 2023

Financiaf statements 7 July 2022 20 June 2023

Balance
Batance sheet

Note
Note  DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retaned €arnings

Egenkapital | alt

Total equity

Geaeldsforpligtelser

Liabilitres other than pravisions
Kortfristede gaeldsforpligtelser
Current hahihties other than pravisions
Leverandarer af varer og tjenesteydelser
Trade payables

Skyldig sambeskatningsbidrag
Jamt taxation gontribution payable
Anden gaeld

Other payables

Gaeldsforpligtelser i alt
TJotal habilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accqunting policies

A Knnrrakflicp Fnrpligtnlan an evnanturipneter m v
Contr ottual oliltigativus anid Lotitingenues elo

5 Sikkerhedsstillelser
Collateral

Artlo Distributionscenter AsS

Arsrapport 2022/23
Anruat tepon 2022723

2022/23 2021/22

500.000 500.000

18.947.770 20.485.664

19.447.770 20.985.664

33.332 75.249

0 977.604

836.332 1.951.776

869.664 3.004.629

869.664 3.004.629
20.317.434

23.990.283

11



Arsregnskab 1. juli 2022 - 30. juni 2023

Financial statentenss 1 July 2022 - 30 June 2023

Egenkapitalopgerelse
Statement of chianges in equity

OKK

Egenkapital 1. juli 2021

Equity at 1 July 2021

Overfart via resultstdisponering
Transfer theough appropnaticn of prafit

Egenkapital 1. juli 2022
Equity at 7 July 2022

Qverfort via resulatdisponering
Transtes through apprapriation of loss

Egenkapital 30. juni 2023
Equity at 30 June 2023

Ardo Distributionscenter A/S

Arsrapport 2022/23
Arnuzl report 202223

Aktlekapital  Ouerfurt resuliat lalt
Share cepitel  Reined eatangs Total
500.000 17.019.613 17.5619.613
0 3.466.051 3.466.051
500.000 20.485.664 20.985.664
0 +1.637.884 -1.537.8%4
500.000 18.847.770

19.447,770

12



Arsregnskab 1. juli 2022 - 30. juni 2023

Financial statements 1 Juty 2022 - 3C June 2023

Noter
Noras to 1he inancial statements

Anvendt regnskabspraksis
Accounting palicies

Arsrapporten lor Ardo Distributionscenter A/S
for 2022/23 er aflagt | overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksamheder med tilvalg af visse
bestemmelser for kiasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsaetning

Indtagter indregnes i nettoomsetningen, nar
overgang af de veesentligste fordele og risici til
kaber har fundet sted, indtzegten kan opgares
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste forde-
le og risici tager udgangspunkt i standardisere-
de leveringsbetingelser baseret pa Incoterms®
2020.

Nellgomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjeparL. Alle former for
alyivoe 1 abatied mnoasegnes i Heitouisastinn:
gen.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostain-
ger, der afholdes for at opna arets netloom-
seetning. Herunder indgar direkle og indirekte
ornkostninger til ravarer og hjzlpematerialer.
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa produktionsan-
l=g.

Under praduktionsomkostninger indregnes tilli-
ge forskningsomkostninger, udviklingsomkost-

ninger, der ikke opfylder kriterierne for aktive-

ring, samt afskrivning pa aktiverede udviklings-
omkostninger.

Ardo Distributionscenter A/S

Arsrapport 2022/23
Anpuai tepeit 20622623

The annual report of Ardo Distributionscenter
AJS far 2022/23 has been prepared in
accordance with the provisions in the Danish
financlal Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistant with
those of last year.

Income statement

Revenue

income is recognised in revenue when the
mosl significant rewards and risks have been
transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2020.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All

Gt OIS diit 1EDaLEd Yraned o e 1elugimsed
in revenue.

Production costs

Production costs comprise costs incurred in
generating the revenue for the year, Such
costs include direct and indirect costs of raw
materials, cansumables and production staff,
rept and leases, as well as deprecijation on
production plant

Production costs also comprise research and
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.
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Arsregnskab 1. juli 2022 - 30, juni 2023
Fnancial statements 1 July 2022 30 June 2023

Noter
Notes to the hinancial statenients

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret lil ledelse
og administration af virksomheden, herunder
omkostninger til administrativt personale,
ledelsen, kontorlokaler og kantoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Finansielle indtzgter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes i resultatopgereisen med de belob, der
vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgorelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resuitat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat, Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfores til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske tilknytiede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum | henhold Li} de
gzldende satser for renlegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold Lil de gasldende satser for
rentetilleag til administrationsselskabet

Ardao Distributionscenter A/S
Arsrapport 2022/23

Anouat reporg 2022723

Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expecled taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
stalement, whereas the portion that relates to
transaclions laken to equity is recognised in
equily

The Company and its Danish group entities are
jointly 1axed. The total Danish income tax
charge is allocated between profit/loss-making
Danish eptities in proportion ta their taxable
incame (full absarption).

Jaintly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and juintly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to Interest
surcharges to the management. company.
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Arsregnskab 1. juli 2022 - 30. juni 2023
Financisl statements 1 July 2022 3¢ June 2023

Noter
Nates to e financial Statements

Anvendt regnskabspraksis {fortsat)
Accounting oolicres (continued)

Balancen

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgadehavender males til amortiseret kostpris.

Der faretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indiruffet en
abjektiv indikation pa. at et tilgodehavende er
vardifarringet

Nedskrivninger opgores soin forskellen mellem
den regnskabsmaessige vzerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-

stromme

Periodeafgransn:ngsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatler forudbetalte omkostninger
vedrerende efterfolgende regnskabsar.

Selskabsskat

Lisentie slhigtialnaatintelars o pgrstanan-de
akiuel skat indregnes i balancen som beregnet
skat af arets skaltephgtige indkomst, reguleret
for skat af tidligere ars skatiepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorienter e-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemazssig
veerdi af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatte-
regler og skaltesatser, der med balancedagens
lovgivning vil veere gaeldende, ndr den udskud-
te skat forventes udlest som aktue] skat.
Udskudte skatteakliver \ndregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning 1 skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Zndring i udskudt skat sorn folge af @ndringer
1 skattesatser indregnes i resuitatopgerelsen

Andre galdsforpligtelser

Andre geldsforpligtelser maies til nettorealisa.
tionsveerdien

Ardo Disiributionscentar A/S

Arstapport 2022723
Aral roport 2022723

Balance sheet

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a recewvable is
impaired.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

f_‘:_:rrcr-: 10y ;1:\;{\1:1» ¢ and raceiunhine arp
recognised in the balance sheel as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liabilily method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities

Deferred tax is measured according to the Lax
rules and af the tax rates applicable at the
balance sheet date when the deferred tax is
expected lo crystallise as current tax. Deferred
tax assels are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred 1ax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value
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Arsregnskab 1. juli 2022 - 30. juni 2023

Financei statements 1 July 2022 - 30 June 2023

Noter
Hotes 10 tie financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

DKK

Skat af arets resultat

Tax for the year

Refusion i sambeskatning
Refund in joint taxation

Personaleomkostninger

Staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Kontraktlige forpligtelser og eventualpester mv.

Contractual obligations and contingencias, et

Selskabet et sambeskattel med
modervirksomheden som
administrationsselskab og haefter solidarisk
med svrige sambeskattede selskaber for
betaling af selskabsskat, kildeskat pa renter,
royalties ag udbytter.

Sikkerhpdsstillpiser
Collaterai

Virksomheden har ikke stillet pant eller anden

sikkerhed i aktiver pr 30. juni 2023.

Ardo Distributionscenter A/S

Arsrapport 2022/23
Aeavat repont 2022,23

_2022/23 2021/22
-433.417 977.604
-433.417 977.604

20 23

The Company is jointly taxed with its parent
which acts as management company, and is
jointly and severally liable with other Jaintly
taxed group entities for payment of income
taxes, withhalding taxes on intecest, royallies
and dividends.

The Company has not provided any security or
other collateral in assets at 30 June 2023,
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