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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Ardo
Distributionscenter A/S for regnskabsaret 1.
juli 2021 - 30. juni 2022,

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfatteise, at arsregnskabet giver
et retvisende blllede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2022
samt af resultatet af seiskabets aktiviteter for
regnskabsaret 1. juli 2021 - 30. juni 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles tii generalforsamling-
ens godkendelse.

Nyborg, den 30. december 2022
Nyborg, 30 December 2022
Direktion Board:

Ardo Distributionscenter A/S

Arsrapport 2021/22
Annual report 2021/22

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ardo Distributionscenter
A/S for the financial year 1 Juty 2021 - 30
June 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 June 2022 and of the
results of the Company's operations for the
financial year 1 July 2021 - 30 June 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Malene Aaslénd Hansen




Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalgjerne i Ardo Distributionscenter
A/S

Konklusion

Vi har revideret arsregnskabet for Ardo
Distributionscenter A/S for regnskabsaret 1.
juli 2021 - 30. juni 2022, der omfatter resul-
tatopgerelse, balance, egenkapitalopgerelse og
noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2021 - 30. juni 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifalge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
streckkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafthangige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geldende i
Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ardo Distributionscenter A/S
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To the shareholders of Ardo
Distributionscenter A/S

Opinion

We have audited the financial statements of
Ardo Distributionscenter A/S for the financial
year 1 July 20217 - 30 June 2022, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 June 2022 and of the
results of the Company’s operations for the
financial year 1 July 2021 - 30 June 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
—fortseettedriften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om Arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hajt niveau af sikkerhed, men er
ikie en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som felge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne trzef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundiag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hpjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Ardo Distributionscenter A/S
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professicnal judgement and maintain
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilkknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkiuderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
lzengere kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontral, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

1 tilknytning ti! vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

Ardo Distributionscenter A/S
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concem.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Odense, den 30. december 2022
Odense, 30 December 2022

EY Godkendt Revisionspartnersy iskab
CVR-nr. 30 7002 28

N Shahu
Brian Skovhus Jakobsen

statsaut. revisor
State Authorised Public Accountant

mne27701
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.




Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address. Postel code, City

CVR-nr.icvRne
Stiftet/estabtished

Hjemstedskommune/registered office
Regnska bsar/kinanciat year

Bestyrelsesgoard of Directors

Direktion/executve Board

Revision/auditers

Ardo Distributionscenter A/S

Arsrapport 2021/22
Annual report 2021/22

Ardo Distributionscenter A/S
Slipshavnsvej 2, 5800

28 302576

21. december 2004 /21 pecember 2004
Nyborg

1. juli 2021 - 30. juni 2022

1 July 20217 - 30 June 2022

Bernard Richard Marie Haspeslagh, formandicuair
Malene Aasland Hansen
Klaas Mouton

Klaas Mouton

EY Godkendt Revisionspartnerselskab
Cortex Park Vest 3, 5230 Odense M




Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Ardo Distributionscenter A/S driver
lageraktivitet.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2021/22
udviser et overskud pa 3.466.051 kr. mod et
overskud pa 4.050.199 kr. sidste ar, og
virksomhedens balance pr. 30. juni 2022
udviser en egenkapital pa 20.885.664 kr.
Ledelsen anser arets resultat for
tilfredsstillende.

Begivenheder efter balancedagen

Seiskabet foreventes lukket i efterfelgende
regnskabsar, som folge af forretningsmassige
sndringer i moderselskabet.

Ardo Distributionscenter A/S
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Business review

Ardo Distributionscenter A/S operates
storageactivity

Financial review

The income statement for 2021/22 shows a
profit of DKK 3,466,051 against a profit of
DKK 4,050,199 last year, and the balance
sheet at 30 June 2022 shows equity of DKK
20,985,664.

Management considers the Company's
financial performance in the year satisfactory.

Events after the balance sheet date

The company is expected to be closed in
subsequent financial years, as a result of
business changes in the parent company.
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Arsregnskab 1. juli 2021 - 30. juni 2022

Financial statements 1 July 2021 - 30 June 2022

Resultatopgerelse

Income statement

Note

Note DKK
Nettoomsaetning
Revenue

3 Produktionsomkostninger

Production costs
Bruttoresultat
Gross profit

Administrationsomkostninger
Administrative expenses
Resultat af primaer drift
Operating profit
Finansielle omkostninger
Financiai expenses
Resultat for skat
Profit before tax

2 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

2021/22 2020/21
20.809.838 22.346.171
-16.329.391 -17.125.229
4.480.447 5.220.942
-25.829 -28.379
4.454.618 5.192.563
-10.963 ]
4.443.655 5.192.563
-977.604 -1.142.364
3.466.051 4.050.199
3.466.051 4.050.199
3.466.051

4.050.199
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Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Omsaetningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

Ardo Distributionscenter A/S

2021/22
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2020/21

0 101.866
17.980.815 26.321.144
5.947.355 16.322
62.123 67.961
23.990.293 26.507.293
23.990.293 26.507.293
23.990.293 26.507.293
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Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt

Total equity

Geeldsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden gzeld

Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandorer af varer og tjenesteydelser
Trade payables

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVERIALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

4 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

5 Sikkerhedsstilleiser
Collateral

Arde Distributionscenter A/S
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2021/22 2020/21
500.000 500.000
20.485.664 17.019.613
20.985.664 17.519.613
0 974.448

0 974.448

75.249 171.544
977.604 4.820.903
1.951.776 3.020.785
3.004.629 8.013.232
3.004.629 8.987.680
26.507.293

23.990.293
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Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapitai 1. juli 2020

Equity at 7 July 2020

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. juli 2021
Equity at 1 July 2021

Overfert via resuitatdisponering
Transfer through appropriation of profit

Egenkapital 30. juni 2022
Equity at 30 June 2022

Ardo Distributionscenter A/S
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Aktiekapital Overfort resultat lalt
Share capital  Retained earnings Total
500.000 12.969.414 13.469.414
0 4.050.199 4.050.199
500.0C0 17.019.613 17.519.613
0 3.466.051 3.466.051
500.000 20.485.664 20.985.664
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Arsregnskab 1. juli 2021 - 30. juni 2022
Financial statements 1 July 2021 - 30 June 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ardo Distributionscenter A/S
for 2021/22 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsatning

Indtaegter indregnes i nettoomsaetningen, nar
overgang af de vasentligste fordele og risici til
keber har fundet sted, indtagten kan opgeres
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste forde-
le og risici tager udgangspunkt i standardisere-
de leveringsbetingelser baseret pa Incoterms®
2020.

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-

gen.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger, der afholdes for at opna arets nettoom-
saetning. Herunder indgér direkte og indirekte
omkostninger Lil ravarer og hjzlpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa& produktionsan-
laeg.

Under produktionsomkostninger indregnes tilli-
ge forskningsomkostninger, udviklingsomkost-
ninger, der ikke opfylder kriterierne for aktive-
ring, samt afskrivning pa aktiverede udviklings-
omkostninger.

Ardo Distributionscenter A/S
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The annual report of Ardo Distributionscenter
A/S for 2021/22 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Revenue

Income is recognised in revenue when the
most significant rewards and risks have been
transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2020.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Production costs

Production costs comprise costs incurred in
generating the revenue for the year. Such
costs include direct and indirect costs of raw
materials, consumables and production staff,
rent and leases, as well as depreciation on
production plant.

Production costs also comprise research and
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.
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Financial statements 1 July 2021 - 30 June 2022

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse
og administration af virksomheden, herunder
omkostninger til administrativt personale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opgerelsen med de belab, der vedrerer regn-
skabsaret. Finansielle poster omfatter rente-
omkostninger samt tillzeg og godtgarelse under
acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til &rets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitaien.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gaeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetilizeg til administrationsselskabet.

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vzere indtruffet en
objektiv indikation pa, at et tilgodehavende er
veerdiforringet.
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Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicabie to interest
aliowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable is
impaired.
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Nedskrivninger opgores som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-

der og nutidsveaerdien af de forventede penge-

stremme.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedroerende efterfelgende regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligteiser.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
fovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udiast som aktuel skat.
Udskudte skatteaktiver indregnes med den
veaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som falge af a&endringer
i skattesatser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre gzldsforpligtelser males til nettorealisa-
tionsveerdien.
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Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on ail temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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DKK varapn a ) 2021/22 2020/21
Skat af arets resuitat
Tax for the year
Refusion i sambeskatning 977.604 1.142.364
Refund in joint taxation

977.604 1.142.364
Personaleomkostninger
Staff costs
Gennemsnitligt antal fuldtidsbeskeeftigede 23 26
Average number of full-time employees
Kontraktlige forpligtelser og eventualpaster m.v.
Contractual obligations and contingencies, etc.
Selskabet er sambeskattet med The Company is jointly taxed with its parent
modervirksomheden som which acts as management company, and is
administrationsselskab og hafter solidarisk jointly and severally liable with other jointly
med evrige sambeskattede selskaber for taxed group entities for payment of income
betaling af selskabsskat, kildeskat pa renter, taxes, withholding taxes on interest, royalties
royalties og udbytter. and dividends.
Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eiler anden The Company has not provided any security or
sikkerhed i aktiver pr. 30. juni 2022. other collateral in assets at 30 June 2022.
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