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[NDEPERDENT AUDITOR'S EXTENDED REVIEW REPQRT

DEN UAFHANGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

inancial period from 1. juli 2024 to 30. juni 2025, Wthh comprise a summary of significant accountmg policies,
ncome statement, balance sheet and notes. The financial statements are prepared in conformity with the Danish
inancial Statements Act.

clt geririerrigariy dl d/bl(:’g/lbkdk)(:‘l [OF - LIriderriarirl mvest MIQ ARS 10 perioacr! T, [Ull 20z4 =
0. juni 2025, der omfatter anvenadt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet
darbejdes efter arsregnskabsloven.

1nanc1a1 pos1t10n at 30. juni 2025 and of the results of the Company S operatlons for the fmanc1al period from 1 juli
2024 to 30. juni 2025 in conformity with the Danish Financial Statements Act.

hktiver, passiver og finansielle stilling pr. 30. juni 2025 samt af resu/z‘az‘et ar selskabets aktiviteter for ,oer/oo’en 1. juli
P024 - 30. juni 2025 | overensstemmelse med arsregnskabsloven.

nterprlses and FSR Damsh Audltors standard on extended review of financial statements prepared in
ccordance with the Danish Financial Statements Act. Our responsibilities under those standards and requirements

re further described in the "Auditor’s responsibilities for the extended review of the financial statements" section of
bur report.

e are independent of the company in accordance with the International Ethics Standards Board for Accountants’
ode of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark,

nd we have fulfilled our other ethical responsibilities in accordance with these requirements and IESBA Code.

e believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion.

cac geririerrigariy 1 overer Ibbl(:'llllllbmlIVGIVbblylb‘leI IS EIKISCTIrIgSSiaridard 106 SITid
irksomheder og FSR — danske revisorers standard om udvidet gennemgang af arsregnskaber, der udarbejdes
fter drsregnskabsloven. Vores ansvar ifalge disse standarder og krav er nsermere beskrevet i afsnittet "Revisors
nsvar for den uavidede gennemgang af arsregnskabet",

i er uatheengige af selskabet i overensstemmelse med Intemational Ethics Standards Board for Accountants’
nternationale retningslinjer for revisorers etiske adfeerd (IESBA Code) og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores avrige etiske forpligtelser i henhold til disse krav og IESBA Code.

Det er vores opfattelse, at det opnaede bevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

' 1th the Damsh F1nan01a1 Statements Act and for such mtemal control as Management dertermmes iS necessary
0 enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
ITOT.

T T Vel O Lo Do e oL ey oD, e gver et e e pneae rovereneser
i dig for at

sregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nadvendi
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INDEPENDENT AUDITOR'S EXTENDED REVIEW REPORT
DEN UAFHANGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

me LSy R Loe Ve g oo, veneer o oenne bm

g atcments, vianagemer [eSponsIbIC TOr aSSESSIng the company S ablility t0 CONnNue d
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
ccounting in preparing the financial statements unless Management either intends to liquidate the company or to
ease operations, or has no realistic alternative but to do so.

(SOmU[0lzI10lc) 0[S A= = S (SO (A (at O R = A 10 (S S = 1S\ = O RO = (BB (0 ISl STeE Ol SIS S\ AT = IR (O stz SR L M=
plyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
gnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften
ller ikke har andet realistisk alternativ end at gare dette.

U U TY S AT TS eeSOTIoToOSTS - < - oot oY < . c(u C d W<C C
procedures in order to obtain limited assurance for our conclusion on the financial statements and in addition
perform specifically required supplementary procedures to obtain further assurance for our conclusion.

An extended review comprises procedures that primarily consist of making inquiries of Management and others
within the Company, as appropriate, analytical procedures and the specifically required supplementary procedures
s well as an evaluation of the evidence obtained.

he procedures performed in an extended review are less than those performed in an audit, and accordingly, we
lo not express an audit opinion on the financial statements.

[;J/eb SVET O al U RRE el ROTRSOT O e orenet. ete Reove, L v D e gger og uoorer nenenmoer |
ed henblik pa at opné begreenset sikkerhed for vores konklusion om arsregnskabet og derudover udfarer specifikt
reevede supplerende handlinger med henblik pé at opna yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omiatter handlinger, der primeert bestér af forespergsler til ledelsen og, hvor det er
ensigtsmeessigt, andre i virksomheden, analytiske handlinger og de specifikt kreevede supplerende handlinger
amt vurdering af det opnéede bevis.

Dmianget af handlinger, der udfares ved en uadvidet gennemgang, er mindre end ved en revision, og Vi udtrykker
erfor ingen revisionskonklusion om arsregnskabet,

meu IO\ O RO S0 (SIS O Al <la |

ur opinion on the Financial Statements does not cover Management's Review, and we do Not express any rorm
f assurance conclusion thereon.

usl I I ; ViU I usl
ed sikkerhed om ledelsesberetningen.

e ey . — T —————
eview and, in doing so, consider whether the Management's review is materially inconsistent with the financial

tatements or our knowledge obtained during the extended review, or otherwise appears to be materially
misstated.

FIYUIrg turvores UU\/%JGUG geririerrigariy ar dlbleglibkdue[ cf del VOres arisvdl dl Iaost IedelSesSDelel!
en forbindelse overveje, om ledelsesberetningen er veaesentligt inkonsistent med arsregnskabet eller vores viden
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INDEPENDENT AUDITOR'S EXTENDED REVIEW REPORT
DEN UAFHANGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

MGue oG e P e ete Sy e ar e m‘mﬂm‘l

Our reSpomnsio Yy 1O

inder the Financial Statements Act.

(O SI= S\ (S A O (100 (0] = A= R o) = IAY(< P O A (=10 (e O)i =101 018 /A AN 810/ 1010)(0 I A E= SIV(= 0L N0 O/)V/SiAlI0 0 [ M M A =010 0 BN U
rsregnskabsloven.

Nao0CTNer ROV 10\

inancial statements and has been prepared in accordance with the requirements of the Financial Statements Act.
e did not identify any material misstatements in the Management's review.

12 I S{ A O/ B O (/RO (=11 0] (O[NNI N 6 [ BV O] (S SN 0/ O] =111 A= | B =18 (/S Ol I AL 010 [< ARR = A AR o) (S A S A A
rsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet veesentlig
jlinformation | ledelsesberetningen.

Hillerad, den 23. oktober 2025

Kappelskov Revision
Godkendt Revisionsaktieselskab
CVR-nr.: 11790577

Susanne Becker
Registreret revisor
mne16045
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e

s in previous years, the principal activities of the Company were investments and acting as a holding company.

elskabets hovedaktivitet er investering og veere holdingselskab.
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< oo dlCINCT O nacimant d
onformity with the provisions of the Financial Statements Act on class B enterprises.

Wduez LA 0100110 AR 81V(= S B 00016 B2 O] TN (0] A=A 0= 77 O = ¥ 0= [ 0] 0] M B OV S (S IS [ AR =/ meul
.

sregnskabslovens bestemmelser for selskaber i regnskabsklasse B.

NVest HoldIng Ap Of the Iinar year

easured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate
e earnings for the year are also recognised in the income statement, including amortisation, depreciation,
pairment losses and provisions as well as reversals resulting from changed accounting estimates of amounts
reviously recognised in the income statement.

O[F2SI0[L=/MN A[0/(=; 018/ I A (= SIU/IF=10) 010/ 7/A=IS /A N = (R A = O A= (R O[S 0 011 (18IS ST i S0 @ LoN(S/au a0 [(=10 SIS SERY= S0 [If= 0 (0l /8 /o[ /ar=1m
inansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret kostoris. Endvidere indregnes i
sultatopgerelsen alle omkostninger, der er atholdt for at opna éarets indtiening, herunder afskrivninger,
edskrivninger og hensatte forpligtelser samt tilbagefarsler som folge af eendrede regnskabsmeessige sken af belab,
er tidligere har veeret indregnet i resultatopgaerelsen.

ompany and it is possible to obtain a reliable measurement of the individual assets.

ROveT e e D cer, e oo o sy ar neege ororoeRe oo v o seerare:, og armes
raerd/ kan males palideligt. I

eiser riaregries I Oalaricer], rlal det cf sal ldsSyr p P
roligtelsens veerdi kan méales palideligt.

o

s described for each item.

Yy
ecognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
epayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
ominal amount.

mfw TS U Sl TIOTIoeTer ROCTDNS, TVOTvouT OeT MoTegnes on roretent enerav |

Side 8




, , Kappelskov Revision
Lindemann Invest Holding ADS Godkendt Revisionsaktieselskab

ACCOUNTING POLICIES
ANVENDT REGNSKABSPRAKSIS

ST Ao oe el RS CrOz e o opmiey Rose mea o araoag og eegreereg o
len akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belab. I

lisconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and

neasurement.

S O R = OBt O SRS S AR O[O SO (O R = O /O 1S (O 0 (A O/ /0L P 8O AR = SISO [B1S
fleegges, og som be- eller afkreefter forhold, der eksisterer pa balancedagen.

W1 TR R LA U SRR B S ST T T
nd goods for resale', 'Other operating income', 'Cost of raw materials and consumables' and 'Other external
osts'.

T o ey Rl oVEI e S o oo ey Og OrmRosmoe, sammernoeget o
ruttofortieneste.

Fruh‘ofom'enesten bestar af sammentraekning af regnskabsposten andre eksterne omkostninger. I

he year is re
quity.

TEIS oRel, SO Deoiel ol CC aReIC SR O oo TG T COoRue ok, moneg e reeaopagoese mea aen
el, der kan henfares il drets resultat, og direkte pa egenkapitalen med den del, der kan henfares til posteringer
irekte pa egenkapitalen.
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ACCOUNTING POLICIES
ANVENDT REGNSKABSPRAKSIS

] easured at fair value w1th addltlon of d1rect costs of purchase Where the recoverable amount is lower than cost,
he investments are written down to this lower value.

FUIKTTYTEede V”KbUHII ieder riaregrics I oaidr iCel ! Ul KOSUONS. I KOSOMNSET T IT1Iadgdar K@JbV(:'U(:'l/dy(:'l op
I dagsveerdi med tilleeg af direkte kebsomkostninger. | tilfselde, hvor kostprisen overstiger geninadvindingsveerdien,
edskrives til denne lavere veerd.

edskr/vn/ng til /m@degée se af forventede tab
mpairment of accounts receivable past due is established on individual assessment of receivables.

edskrivninger til tab opgares pa grundlag af en individuel vurdering af de enkelte tilgodehavender.

ecognised as a liability when approved by the Annual General Meeting.

ay Ur udoyie 10r Ieg/lbkdl)bd!el riaregries  SOrrl crl bdb'lbk//l LOSC drider eger o
dregnes som en forpligtelse pé tidspunktet for vedtagelse pé generalforsamlingen.

arrying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases
here the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is
measured on the basis of the intended use of the asset or settlement of the liability.

atl Irriales eltel dell DalallCeorieriielcde gd:%]blllb‘[()ue al I’
g Skattemsessig veerdi af aktiver og forpligtelser. | de ftilfselde, f.eks. vedrarende aktier, hvor opgerelse af
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ACCOUNTING POLICIES
ANVENDT REGNSKABSPRAKSIS

allevaordier! karl 1oreladges ellel allellalive Ues 7
nvendelse af aktivet henholdsvis aivikling af forpligtelsen.

JCICITCA 1ax d CLS, [ UdIng tne tax ddsc O dX 10 cS allOwWEd 101 -"Vl"-'.-""- urcd d [1C ar patcd
net realisable value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities within
he same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

CE LAl A\ [0 6= ST e= LS\ = < L0 = | A =T O A SIS OIS IO S A U A1 SISO (RO A (OIS O A A= =S o (=g

cerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning | skat af fremtidig indijening eller ved
odregning | udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte
ettoskatteaktiver males til nettorealisationsveerdi,

DJCICITCA 1aX MeasSurcd bddsScd Of [1C 1dX TUIC dind ax ratc app dDIC WICT Nc ACICITCA laxX CXpPCClcd 10
rystallise as current tax according to the legislation in force at the reporting date. Any change in deferred tax as a
esult of changes in the tax rates is recognised in the income statement.

heeldende, nér den udskudlte skat forventes udlast som aktuel skat. Andring i udskudt skat som faelge af aendringer

Skattesatser indregnes i resultatopgarelsen.

- OO oo D1 Ng radc payablcS and amour OweEd 1O roup CNLerprises and assSocClatc
ccounts payable, are measured at amortised cost, which normally corresponds to the nominal value.

elrser, SOt Orriatier yd:%] L /eve/cuzud,@’, !”Ruyueue Oy dss0U 7
apitalinteresser samt anden geeld, méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerd.
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INCOME STATEMENT

RESULTATOPGORELSE
1. JULI 2024 - 30. JUNI 2025

2024/25 2023/24
GROSS PROFIT
BRUTTOFORTJENESTE. ...t -20.242 -18.026
OPERATING PROFIT OR LOSS
DRIFTSRESULTAT ..., -20.242 -18.026
Income or loss from equity investments in group
enterprises
Resultat af kapitalandele i tilknyttede vicksomheder..................... 1.312.144 -150.471
Other financial income
Andre finansielle iINGLEagLer ..............cccccuiiiiiiiiiiis i, -3.772 3
Other financial income from Group enterprises
Andre finansielle indtsegter fra tilknyttede virksomheder............... 317.128 308.014
Other financial expenses
Andre finansielle OMKOSININGE! ....... . uuiiiie s, -3.276 -36
PROFIT OR LOSS BEFORE TAX
RESULTAT FOR SKAT ... 1.601.982 139.484
Tax on net profit for the year
Skat af 8retS reSUMAL ..o -64.504 -64.368
PROFIT OR LOSS FOR THE YEAR
ARETS RESULTAT ..., 1.537.478 75.116
PROPOSED DISTRIBUTION OF NET PROFIT
FORSLAG TIL RESULTATDISPONERING
Proposed dividends for the year
Forslag til uadbytte for regnSkabSaret ..............cccciiiiiiiiiiiiiiiiiii, 400.000 61.000
Retained earnings
OVEIT@IT IESUMAL ..., 1.137.478 14.116
SETTLEMENT OF DISTRIBUTION TOTAL
DISPONERET TALT.....................cccccooiiiiiiiiii 1.537.478 75.116
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BALANCE SHEET AT 30. JUNI 2025
BALANCE PR. 30. JUNI 2025

ASSETS
AKTIVER
2025 2024

Equity investments in group enterprises
Kapitalandele i tilknyttede virksomheder ..., 2.383.054 2.570.910
Investments
Finansielle anlcegsaktiver........................................ccccce 2.383.054 2.570.910
NON-CURRENT ASSETS
ANLAEGSAKTIVER. ...ttt 2.383.054 2.570.910
Receivables from group enterprises
Tilgodehavender hos tilknyttede virksomheder........................... 10.096.932 8.695.179
Receivables
Tilgodehavender............................................i 10.096.932 8.695.179
Cash
Likvide beholdninger .......................................... ., 0 78
CURRENT ASSETS
OMSAETNINGSAKTIVER ..., 10.096.932 8.695.257
ASSETS
AKTIVER. ..., 12.479.986 11.266.167
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BALANCE SHEET AT 30. JUNI 2025
BALANCE PR. 30. JUNI 2025

EQUITY AND LIABILITIES
PASSIVER

2025 2024
Contributed capital
VIrKSOMNEASKapITal ..., 50.000 50.000
Retained earnings
OVEITAIT TESUMAL ..., 11.471.969 10.334.491
Proposed dividends for the year
Forslag til udbytte for regnSkabSaret ..............ccccciiiiiiiiiiiiiiiiii, 400.000 61.000
EGENKAPITAL ..., 11.921.969 10.445.491
Trade creditors
Leverandarer af varer 0g enesteydelSer.....................c.c.oeoiiii, 8.000 8.000
Corporate income tax
SOISKADSSKAL ... 448.744 718.372
Other accounts payable
ANGEN GBBIAL ... 3.197 0
Payables to owners and management
Geeld til virlksomhedsdeltagere og ledelse...........................c...... 98.076 94.304
Short-term payables
Kortfristede geeldsforpligtelser .............................................. 558.017 820.676
GAELDSFORPLIGTELSER ...ttt 558.017 820.676
EQUITY AND LIABILITIES
PASSIVER ...t 12.479.986 11.266.167

1 Contractual obligations and contingent items, etc.
Kontraktlige forpligtelser og eventualposter mv.

2 Charges and securities
Pantsaetninger og sikkerhedsstillelser
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NOTES
NOTER

I Contractual obligations and contingent items, etc.

Kontraktlige forpligtelser og eventualposter my.

The Company is assessed for tax purposes jointly with Lindemann ApS og Lindemann Ejendomme ApS. As
an administration company, the Company and the other companies participating in joint taxation are fully,
jointly and severally liable for Danish corporate income taxes and withholding taxes on dividends, interests
and royalties payable by the jointly taxed companies.

Selskabet er sambeskattet med Lindemann ApS og Lindemann Eendomme ApS. Som
administrationsselskab  heefter selskabet ubegreenset og solidarisk med de ovrige selskaber i
sambeskatningen for danske selskabsskatter og kildeskatter pa udbytte, renter og royalties indenfor
sambeskatningskredsen,

Pantscetninger og sikkerhedsstillelser

The company has provided a guarantee as principal debtor for the subsidiary's liabilities to credit institutions.
Selskabet har afgivet selvskyldner kaution over dattervirksomhedens mellemveerende med kreditinstitutter.

Neertstiaende parter

Oplysning om antal beskeeftigede
Selskabet har udover en ulennet direktar ikke haft nogen ansatte.
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