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Hoved- og nggletal
Financial highlights

Hovedtal (t.Dkk)
Key figures (in DKK thousands)

NettoomsaetniNg .....ooeveieee e

Revenue

Resultat af primaer drift ............oooeiiieiiiiie e,

Operating profit/loss

Finansielle poster ...

Net financials

Arets reSURAL .....eeeeeeee e

Profit/loss for the year

BalanCeSUM ......ieeeeeeeeeeee e

Balance sheet total

INVESTEMNNGEr coviiiiiieieeeeeeeeeeeeeee e

Investments

Egenkapital ...

Equity

Gennemsnitligt antal ansatte .............ccccccceeeeeeiiiniinnn.

Average number of employees

Noagletal i %

Financial ratios in %

Bruttomargin ...,

Gross margin

OVerskudsgrad ........occveeeeieeee e

EBIT margin

Afkastningsgrad ..........ccccoiiiiiie e

Return on assets

Likviditetsgrad ..........coooovveiiiii,

Current ratio

SoliditetSgrad .........ccveeiiiiiiee e

Equity ratio

Forrentning af egenkapitalen ............c..ccooecciiieeneeieenes

Return on equity

2023

450.409

9.475

-8.378

-1.572

376.532

18.697

29.845

190

31,0

2,1

2,8

76,7

2022

410.218

165

-7.620

-7.883

311.897

45.873

31.417

172

28,4

0,0

0,1

160,7

10,1

-25,1

2021

321.591

-7.986

-6.403

-12.872

296.650

15.680

14.300

152

-90,0

2020

277.860

-19.788

-6.375

-22.088

336.419

55.884

27172

146

-81,3

2019

331.615

7.875

-7.081

-216

334.838

12.457

29.260

138

28,3

2,4

2,2

445,0



Ledelsesberetning

Hovedaktiviteter
Selskabets hovedaktivitet er drift af parkeringsanleeg i Danmark.

Usadvanlige forhold som har pavirket arsregnskabet

Q-park Operations Denmark A/S har i lighed med andre veeret
pavirket af COVID-19 udbruddet, som har haft en midlertidig
pavirkning af parkeringsaktiviteterne i perioden 2020-2022. Q-Park har
dog kunne konstatere, at omsaetningen hurtigt er genvundet efter
ophaevelse af restriktioner og lignende.

| februar 2022 invaderede Rusland Ukraine og der udbrgd krig. Vi
vurderer, at krigen i Ukraine ikke far vaesentlig betydning for Q-Park
Danmark.

Der har i regnskabsaret ikke vaeret avrige usaedvanlige forhold.

Udvikling i aktiviteter og skonomiske forhold

Selskabets omseetning udgjorde i 2023 t.DKK 450.409 mod t.DKK
410.218 i sidste regnskabsar. Resultatopgarelsen for 2023 udviser et
underskud efter skat pa t.DKK 1.572 mod et underskud efter skat pa
t.DKK 7.883 i sidste regnskabsar. Pr. 31. december 2023 er
selskabets egenkapital t.DKK 29.845.

Ledelsen anser arets resultat for tilfredsstillende.

Q-Park Operations Denmark A/S har i 2023 erhvervet City
Parkeringsservice A/S. Selskabet er efterfglgende fusioneret med Q-
Park Operations Denmark A/S som det fortseettende selskab pr. 1.
januar 2024. Q-Park Operations Denmark A/S har ogsa i 2023
overtaget aktiviteterne i selskaberne InterPark og Dansk P-Kontrol.

Pavirkning af det eksterne miljo
Selskabet har ingen vaesentlig negativ virkning pa miljget.

Redegorelse for samfundsansvar

Samfundsansvar er en integreret del af forretningsstrategien for Q-
Park Operations Denmark A/S. Virksomheden gnsker at agere
ansvarligt i forhold til kunder, medarbejdere forretningspartnere og
omverdenen.

Redeggrelsen for Q-Park operations Denmark A/S
Moderselskabets Q-Park Holding B.V.
Rapportering, hvorfor der henvises hertil:
https://csr2023.g-park.com/

indgar i
og koncernens CSR

Management's review

Core activity
The company's core activity is operation of car parks in Denmark.

Unusual matters having affected the financial statements

Q-Park Operations Denmark A/S is like all other companies affected
by the outbreak of the COVID-19 pandemic, which have temporarily
influenced the activities in the parking business in the period 2020 -
2022. Q-Park has quickly re-established revenue as Covid restrictions
has been eased.

In February 2022 Russia invaded Ukraine and war broke out. We
asses that the war in Ukraine will not have material effect for Q-Park
Denmark.

There has not been other unusual matter in the financial year.

Financial review

In 2022, the company's revenue amounted to t.DKK 450,409 versus
t.DKK 410,218 last year. The income statement for 2023 shows a net
loss of t.DKK 1,572 versus a net loss of t.DKK 7,883 last year. At 31
December 2023 the equity is t. DKK 29,845.

The management considers the financial performance in the year
satisfactory.

Q-Park Operations Denmark A/S have in 2023 acquired City
Parkeringsservice A/S. The company has subsequently been merged
with Q-Park Operations Denmark A/S as the continuing company as
of January 1 2024. Q-Park Operations Denmark A/S has also in 2023
taken over the activities in the companies InterPark and Dansk P-
Kontrol.

Impact on the external environment
The company has no significant adverse impact on the external
environment.

Statement of corporate social responsibility

Corporate social responsibility is an integrated part of the business
strategy for Q-Park Operations Denmark A/S. The company wants to
act responsibly when dealing with customers, employees business
partners and others.

The statement for Q-Park Operations Denmark A/S is part of the
Parent Company - Q-Park Holding B.V. - and the groups CSR
reporting. Reference is made to the company website:
https://csr2023.g-park.com/



Redegorelse for konsmessig sammensatning af ledelsen

Q-Park Operations Denmark A/S tror pa mangfoldighed blandt
medarbejdere og at dette bidrager positivt til arbejdsmiljget og styrker
virksomhedens konkurrenceevne.

Vores kgnspolitik sgger lige mulighed for begge ken til at indga i
ledelsen. Ledelsen defineres som selskabets bestyrelse. direktionen

Statement on gender composition

Q-Park Operations Denmark A/S believes in diversity among
employees - including that gender equality contributes positively to the
working environment and benefits the companys competiveness.

Our gender policy seeks an equal oppurtunity to be part of the
managerial positions. Managerial positions are defined as members of

og medlemmer af selskabets "Senior Management Group". the supervisory boaerd or members of the companys "Senior
Kansfordelingen i 2023 er vist nedenstaende: Management Group" . The distribution of genders in 2023 are shown
below:
Kgnsfordeling ultimo 2023 Maend Kvinder
Gender Breakdow n end of 2023 Male Female
Antal % Antal %
Number % Number %
Bestyrelsesmedlemmer 3 100% o 0%
Members of supervisory board
Direktion 1 100% 0 0%
Management
Senior management group 3 37.5% 5 62,5%
Senior management group
Total 7 58% 5 42%
Total

Bestyrelsen bestar i dag af tre maend. Den kensmaessige fordeling er
uzendret sammenlignet med udgangen af 2022. Malet er at @ge
antallet af kvinder til mindst en tredjedel, ved at tilknytte en kvinde lige
sa snart en stilling bliver ledig og en passende kandidat er fundet.

Redegorelse for politik for dataetik

Q-Park Operations Denmark A/S har offentliggjort sin redeggrelse for
dataetik pa virksomhedens hjemmeside:
www.q-park.dk/da/dataetik

Forventet udvikling
Selskabet forventer i 2024 en stigning i omsaetning pa 5-10% .
Ligeledes forventes en forbedring i arets resultat.

Begivenheder efter balancedagen
Pr. 1. januar 2024 er fusionen med City Parkering A/S gennemfart
med Q-Park Operations A/S som det fortsaettende selskab.

Derudover er der ikke efter statusdagen indtruffet vaesentlige
begivenheder.

The supervisory board consist of three members.. The distribution of
genders is consistent with the distribution end of 2022. The target is to
increase the number of females to at least one third by adding a
female once a position becomes available and a suitable candidate is
found.

Statement on politic for data ethics
Q-Park Operations Denmark A/S has published its statement on Data
ethics on the company website.
www.qg-park.dk/da/dataetik

Expected development
The company expects in 2024 an increase in revenue by 5-10% and a
positive development in profitability.

Post balance sheet events
As of January 1 2024 the merger with City Parkering A/S has been
finalized with Q-Park Operations A/S as the continuing company.

No other significant events has occured after the balance sheet date.



Ledelsespategning

Ledelsen og bestyrelsen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar 2023 - 31. december 2023
for Q-Park Operations Denmark A/S.

Arsrapporten aflaegges i overensstemmelse med arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar 2023 - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende
redeggarelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Saborg, den 27. Maj 2024
Seborg, 27 May 2024

Direktionen/Executive board

Alex Ralf Pedersen

Bestyrelsen/supervisory board

Frank Karel De Moor (formand/chairman)
formand/ chairman

Sibertus Houben

Statement by management on the
annual report

Today, management has discussed and approved the annual report
of Q-Park Operations Denmark A/S for the financial year 1 January
2023 - 31 December 2023.

The annual report is prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements gives a true and fair view of
the company's financial position at 31 December 2023 and of the
results of the company's operations for the financial year 1 January
2023 - 31 December 2023.

In our opinion, the management's review includes a fair review of the
matters dealt with in the management's review.

We recommend the adoption of the annual report at the annual
general meeting.

Alex Ralf Pedersen



Den uafhangige revisors
revisionspategning

Til kapitalejeren i Q-Park Operations Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Q-Park Operations Denmark A/S
for regnskabsaret 01.01.2023 - 31.12.2023, der omfatter
resultatopgerelse, balance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver

og finansielle stilling pr. 31.12.2023 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.01.2023 - 31.12.2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geeldende i
Danmark. Vores ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafheengige af selskabet i
overensstemmelse med International Ethics Standards Board for
Accountants’ internationale retningslinjer for revisorers etiske adfeerd
(IESBA Code) og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores @vrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver
et retvisende billede i overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsaette driften, at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet
som helhed er uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformation kan
opstd som fglge af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske beslutninger, som
brugerne traeffer pa grundlag af arsregnskabet.

Independent auditor's reports

To the shareholder of Q-Park Operations Denmark A/S

Opinion

We have audited the financial statements of Q-Park Operations
Denmark A/S for the financial year 01.01.2023 - 31.12.2023, which
comprise the income statement, balance sheet, statement of
changes in

equity, and notes, including a summary of significant accounting
policies. The financial statements are prepared in accordance with

In our opinion, the financial statements give a true and fair view of
the Entity’s financial position at 31.12.2023 and of the results of its
operations for the financial year 01.01.2023 - 31.12.2023 in
accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards
on Auditing (ISAs) and additional requirements applicable in
Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities
for the audit of the financial statements" section of this auditor’s
report. We are independent of the Entity in accordance with the
International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is responsible for
assessing the Entity’s ability to continue as a going concern, for
disclosing, as applicable, matters related to going concern, and for
using the going concern basis of accounting in preparing the
financial statements unless Management either intends to liquidate
the Entity or to cease operations, or has no realistic alternative but to
do so.

Auditor's
statements
Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

responsibilities for the audit of the financial



Den uafhangige revisors
revisionspategning

Forsat fra
Revisors ansvar for revisionen af arsregnskabet

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for veesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er hgjere end ved veesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kontrol.

* Opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne kontrol.

* Tager vi stilling til, om den anvendte regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regnskabsmaessige
skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

» Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisionsbevis er veesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe
betydelig tvivi om selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en veesentlig usikkerhed, skal vi i vores
revisionspategning g@re opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog
medfare, at selskabet ikke lzengere kan fortseette driften.

« Tager vi stilling til den samlede praesentation, struktur og indhold
af arsregnskabet, herunder noteoplysningerne, samt om
arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det
planlagte omfang og den tidsmaessige placering af revisionen samt
betydelige revisionsmaessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at
lzese ledelsesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa anden made synes
at indeholde veesentlig fejlinformation.

Independent auditor's reports

Continued from
Auditor's responsibilities for the audit of the financial statements

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by Management.

* Conclude on the appropriateness of Management's use of the
going concern basis of accounting in preparing the financial
statements, and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may
cast significant doubt on the Entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Entity to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures in the notes, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the
management commentary, and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the management commentary and, in doing
so, consider whether the management commentary is materially
inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.



Forsat fra
Udtalelse om ledelsesberetningen

Vores ansvar er herudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til den relevante
lovgivning.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet og
er udarbejdet i overensstemmelse med kravene i den relevante
lovgivning. Vi har ikke fundet veesentlig fejlinformation i
ledelsesberetningen.

Kgbenhavn, den 27. Maj 2024
Copenhagen, 27 May 2024

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56/Business Registration No 33 96 35 56

Tim Kjeer-Hansen
statsautoriseret revisor/State Authorised Public Accountant
MNE no mne23295

Continued from
Statement on the management commentary

Moreover, it is our responsibility to consider whether the
management commentary provides the information required by
relevant law and regulations.

Based on the work we have performed, we conclude that the
management commentary is in accordance with the financial
statements and has been prepared in accordance with the
requirements in the relevant law and regulations. We did not identify
any material misstatement of the management commentary.



Resultatopgerelse 1. januar 2023 - 31. december 2023

Income statement for 1 January 2023 - 31 December 2023

NettooMSERINING ..coeeeeeeeeee e

Revenue

Andre eksterne OmMKOSININGET .........oeiiiiiiiiiiiieeeeeee et e e

Other external expenses

Bruttofortieneste ... ————

Gross margin

PersonaleomMKOSININGE! ........oouueiiiieeeeee e e e e e

Staff costs

Af- og nedskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and equipment

ANndre driftSOMKOSININGET .........uvuuiiiriiiiriiere e aeaarrarererereessseasnaasaererenes

Other operating expenses

Resultat af primaer drift ..o

Operating profit/loss

Finansielle iNAaGLEN ... ..o e

Financial income

Finansielle OMKOSININGET .......oooviiiiiiieeeeeeeeeeeeee e

Financial expenses

Resultat for SKat ........cccoiiiieiiiiiiiiir s rss s s ssss s s s ss s s e sssssssesnnssees

Pre-tax profit/loss

SKat af Qrets rESUIAL ........cooe oot

Tax for the year

AATEES FESUILAL ...t r e e s e e s ar e e s snesr e e esmr e e s nn e e s nneseenennnns

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year

Note

2023 2022
t.Dkk t.Dkk
450.409 410.218
(310.850) (293.551)
139.559 116.667
(102.681) (90.927)
(27.403) (25.575)
9.475 165
508 372

(8.886) (7.992)
1.097 (7.455)
(2.669) (428)
(1.572) (7.883)




Balance pr. 31. december 2023

Balance sheet as of 31. december 2023

Aktiver

Assets

Anlagsaktiver
Fixed assets

Immaterielle anlaagsaktiver
Intangible fixed assets

ST oY1= (<

Acquired intangible fixed assets

Erhvervede immaterielle anlaegsaktiver ...,

Acquired intangible fixed assets

Materielle anlaagsaktiver
Property, plant and equipment

INAretning af 1€/€dE [OKAIET .......cooeeeeeeeeeeeeeee et e e e e e

Leasehold improvements

Produktionsanlaeg 0g MasKINET ............uuiiieioiiiiiiiiirieieieiereb e eeseaansnnnnseneeees

Plant and machinery

Andre anlaeg, driftsmateriel 0g iNVeNtar ........ccccoooiiiiiiee e

Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver under udfarsel ...........cccceeiiiiiiiiiiiie e

Property, plant and equjpment in progress

Finansielle anleegsaktiver
Financial fixed assets

Kapitalandele i tilknyttede virkSomheder ..........cccccoiiiiiiiiiieccc s

Equity investment in group enterprise

UdSskudte SKattEaKUIVEL ........eeiieieiee et e e e e e e

Deferred tax assets

PeriodeafgraenSniNgSPOSIEN ... ...ccueiiiiiiiiiiiiieee e e e reeeeeeeeeeerrnrnnes

Prepayments

Andre tilgodeNaVENdEr ............ooiiiiiiie e

Other receivables

Anlaegsaktiver i alt ... ———————————————

Total fixed assets

Omsatningsaktiver
Current assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tienesteydelSer ..........cccvvviiiiiiiieiiiiiiieeeeeeeee

Trade receivables

Tilgodehavender hos tilknyttede virksomheder .............cccoooiiiiiiiiiii i

Receivables from group entities

PeriodeafgraenSniNgSPOSIEN .......ccueiiiiiiiiiiii it re e eeeeeeeerrnrnaes

Prepayments

ANndre tilgodenaVENETr .............uuiiiiiiiiiiiiiiiiie et e e eeaeee e

Other receivables

Likvide beholdninger ...........ccoviiiiiiniiierrr e

Cash

Omsaetningsaktiverialt ... encenenenes

Total current assets

AKLIVEr i @lt ... e et e e e e e

Total assets

Note

10

10

10

10

11

12

13

13

2023 2022
t.Dkk t.Dkk
4.879 2.206

59.327 63.963
64.206 66.169
19.357 24,732
29.584 27.363
5.935 4.952
79 1.839
54.955 58.886
73.176 -
- 1.421
81.362 85.561
7.650 7.084
162.188 94.066
281.349 219.121
56.011 40.164
10.048 26.91¢
8.252 8.538
19.59C 15.122
93.898 90.744
1.285 2.032
95.183 92.776
376.532 311.897
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Balance pr. 31. december 2023

Balance sheet as of 31. december 2023

Passiver
Equity and liabilities

Egenkapital
Equity

SelSKaADSKADITAI ..o e

Share capital

(@YY a7 g W (=11 U] 7= T

Retained earning

Hensatte forpligtelser
Provisions

L8 L0 £ (0 T0 ] (SIE=1 = A

Deferred tax

Andre hensatte fOrPIGEISEr ........ooeve et e s

Other provisions

Gealdsforpligtelser
Liabilities
Langfristede geeldsforpligtelser

Long-term liabilities

Geeld til tilknyttede VIrkSOMNEdEr ...........oiiiiiiiiieei e

Payables to group entities

Anden langfristet geeld
Other long-term debt

Kortfristede galdsforpligtelser

Short-term liabilities

Leverandgrer af varer og tienesteydelSer ...........ccooooiieiiiiiiiiiiiiice e,

Trade payables

Geeld til tilknyttede VIrKSOMNEAET ...........ocviiiiie i

Payables to group entities

PeriodeafgraenSniNgSPOSIEN .......ccueiiiiiiiiiieiiiie e e e re e eeeeeeeerrnrnnes

Deferred income

ANAEN GBI ... ———

Other payables

Geaeldsforpligtelserialt ..o s

Total liabilities

PasSiVeri alt ..o e

Total equity and liabilities

Eventualforpligtelser og andre skonomiske forpligtelser

Contingent liabilities and other financial obligations

Naertstaende Parter ..o

Related parties

Begivenheder efter regnskabsarets afslutning .........................ooooviieeeeieen,

Events after the end of the financial year

Koncernregnskab ... e s

Consolidated Financial Statements

Note

14

14

12

15

16

17

18

19

20

2023 2022
t.Dkk t.Dkk
1.125 1.125
28.720 30.292
29.845 31.417
945 -
1.572 2.733
2.517 2.733
220.000 220.000
220.000 220.000
31.444 29.591
62.974 -
18.542 17.141
11.21C 11.018
124.170 57.741
344.170 277.747
376.532 311.897
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Egenkapitalopggrelse

Statement of changes in equity

Egenkapital
Equity

Egenkapital 1. januar 2023 ...

Equity at 1 January 2023

Indbetalt DIdrag .....c..oeee oo i e

Cash contribution

Overfart af drets resultat .............coovvviiiiiiiii i,
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital 31. december 2023 .............coiiiiirrrr e e

Equity at 31 December 2023
Selskabskapital
Share capital

Selskabskapitalen er fordelt séledes:
Analysis of the share capital:

1.125 aktier anom. Kr. 1.000 .....oooiimi e

1,125 share(s) of DKK 1,000 each

Selskabs- Overfort

...................................................................... 1.125

kapital resultat | alt
Share capital Retained Total
earnings/accu
mulated loss
1.125 30.292 31.417
0 0 0
0 -1.572 -1.572
1.125 28.720 29.845
2023 2022
t.DKK t.DKK
1.125
1.125 1.125

12



Noter

Notes

1 Nettoomsatning
Revenue

Nettoomsaetningens enkelte elementer adskiller sig ikke forretningsmeessigt fra hinanden, hvorfor der ikke vises segmentoplysninger. Det

geografiske marked er Danmark.

The individual elements of the net revenue do not differ from each other from a commercial point of view, which is why no segment information is shown. The geographic market is

Denmark.

2 Personaleomkostninger 2023 2022
Staff costs t.DKK t.DKK
Personaleomkostninger er opgjort saledes:

Analysis of staff costs:
[0 gl oo o = To =Y PR URTRRR 88.953 79.354
Wages/salaries
=T ] o = SO ERSP 7.264 5.881
Pensions
Andre omKostninger til SOCIAI SIKING .. ..ovuuieiiiiie e e e e et e e e e tree e e eaae e e e e e sreee eeee annaen 1.811 1.761
Other social security costs
Andre persoNalEOMKOSTNINGET .........oiiii i e e e e e e e e ee e e e ae e e e e e e e ee e e e e s e e e an e e e s aeeeaaaeaaneeean e, 4.653 3.931
Other staff costs

102.681 90.927
Gennemsnitligt antal MEAArDEJUEIE ... ... .ot e e e et e e e e e e ere e e e e e et e ereaaeans 190 172
Average number of employees
Vederlag til ledelsen oplyses ikke med henvisning til ARL § 98b, stk. 3 nr. 2
By reference to section 98b (3), (i), of the Danish Financial Statements Act, remuneration to managent is not disclosed.

3 Revisionshonorar
Audit fee
Honorar for arlig revision 334 222
Audit fee
Andre ydelser 514 343
Other services

848 565

4 Af- og nedskrivninger pa immaterielle og materielle anlaagsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and equipment
Afskrivninger pa immaterielle anlaegSaKIIVET ..........o. i e et e e e et e e e aaaa s 10.065 9.201
Amortisation of intangible fixed assets
Afskrivninger pa materielle @nlaegSaKtiVET ......... ... ooeeee i e e ettt e e e e s e e e e e e e e s e e e e e e e e aaan s 17.338 16.374
Depreciation of property, plant and equipment

27.403 25.575

5 Finansielle indtegter
Financial income
Renteindtaegter fra tilknyttede VIrKSOMNEAEN .......... oo e et e et e e e e e e e eeeees 0 0
Interest receivable, group entities
Andre finansielle INATEEGLET ...... .. . e ettt e e e e e e e et e e ee e e e et smeeeeeeeseeen enneeaes 508 372
Other financial income

508 372
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6 Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede VIFKSOMNEAET .........cooviiiiiiiiit et e e e e et et et e et e ean e eesaneeraneennnees 8.641 7.808
Interest expenses, group entities
ANdre fiINaNSIEIIE OMKOSTNINGET ....... ettt e e e et et et eeas e eeaan seaan seaae saaan saaas saan sennn sennns sanas snnnsnnnn 245 184
Other financial expenses
8.886 7.992
7 Skat af arets resultat
Tax for the year
Arets aktuelle skat 0 0
Income tax
Arets regulering af udskudt skat -2.451 -428
Annual adjustment of deferred taxes
R Yo [V 1= g TaTo I (o] o =) == ST -218 0
Income tax adjustments regarding preveous years
-2.669 -428
8 Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year
Overfares til OVErfart reSUITAL ... ... e e e et et et et e st st e eaee saee sanee snnee nne sannesanes (1.572) (7.883)
Reatined earning/accumulated loss
DTS o] g 1=T =] A = | TSP O PP PT TP (1.572) (7.883)

Total appropriation

14



Noter

Notes
Erhvervede
immaterielle
9 Immaterielle anlaegsaktiver Software anlaegsaktiver
Intangible assets Software Acquired
intangible fixed
assets
oLy 1 o TSI I = 18 = T2 0 ) PSSP 9.891 88.657
Cost at 1 January 2023
(o F=TaTo I IR= 141 (3 171 o S 2.814 4.375
Additions in the year
L Y=Y 7T SRR 914 0
Transferred
F (o= T aTo I R= 141 S 17,1 o SO UEPUUUUPRR 0 -75
Disposals in the year
RO T 1o TR B I o L= ToT= 0 0] oYY g 0 2 T 13.619 92.957
Cost at 31 December 2023
Af- 0g Nedskrivninger 1. JANUAr 2023 ... ..ot it e et et et et e ee s ee e ean e eae e aee s s eaas aae aas snan ans sane e 7.685 24.695
Amortisation and impairment losses at 1 January 2023
TS BFSKIIVIINGET ... oottt ettt e e e et e et e et e et e e eae e et e eeee e e 1.055 9.010
Amortisation in the year
Tilbagefarsel af af- og nedskrivninger pa athaendede aktiVer ...............ooiiiiiiiiiiiiii i e e, 0 -75
Reversal of amortisation and impairment losses, disposals
Afskrivninger 31. deCEMDEN 2023 .........uuiiiiie ittt ettt ee et eeeeeeaeeeeteeeteeeteeeaeeeeseeeseeeesaeeaeseeaeseeeseeaaaseeesseneeseneenes 8.740 33.630
Amortisation and impairment losses at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023 ........... .o rrrrrrcrrr s e e rn s e e e e e se e e nnn e e e ee nnn e nnnns 4.879 59.327

Carrying amount at 31 December 2023

Software bestar af labende udvikling af forretningsplatformen, hvis formal er at tiltreekke nye kunder og fastholde eksisterende kunder. Derfor er
det afgerende for opnaelsen af fremtidige skonomiske mal og har en vaesentlig rolle i vaeksten af virksomheden. Udviklingen daekker bade nye
funktioner til eksisterende produkter og nye tilbud.

Software consists of continuous development of the business platform the purpose of which is to attract new customers and retain existing customers. Hence it is crucial for the
achievement of future financial goals and have a significant role in growing the business. The development covers both new features to existing products and new offerings.

Immaterielle anlaegsaktiver inkluderer software og erhvervede rettigheder. Software afskrives over 3-5 ar, hvilket er ledelsens vurdering af den
gkonomiske levetid. Erhvervede rettigheder afskrives typisk over 10 ar. Afskrivningsperioden afspejler ledelsens vurdering af den gkonomiske
levetid.

Intangible fixed assets include software and acquired rights. Software is amortised over 3-5 years reflecting managements assessment of the economic lifetime of the asset. Acquired
rights is typically amortised over 10 year. The amortisation period reflects management assessment of the economic lifetime.
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10 Materielle anleegsaktiver

11

Property, plant and equipment

Kostpris 1. januar 2023 ..........oooeeiiiiieieeeeee e e
Cost at 1 January 2023

I o =T o RPN
Additions in the year

Transferred

AFGANG .o e e e

Disposals in the year

Kostpris 31. december 2023 ..ot e
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023 ............cccoiiiiiiieeee e
Depreciation and impairment losses at 1 January 2023

Arets afSKIVNINGET ... e,
Depreciation in the year

Transferred

Arets NEASKIIVIINGET ..o,
Impairment losses in the year
Tilbagefarsel af afskrivninger pa afhaendede

AKEIVET et e e e e e e aae s
Reversal of depreciation and impairment losses, disposals

Af- og nedskrivninger 31. december 2023 ...........ccccevieiiiiieeieen
Depreciation and impairment losses at 31 December 2023

Regnskabsmassig vaerdi 31. december 2023 .........................
Carrying amount at 31 December 2023

Finansielle anlaegsaktiver
Financial fixed assets

LRCoES] 1 o] TSI I = T 18 = T2 0 S ORI

Cost at 1 January 2023

LI (o =T aTo I IR= 11 €3 171 o R

Addltions in the year

PN o= 1o Te I ER= T4 G 1] o TSP

Disposals in the year

KOSIPIIS 31. AECEMDET 2023 ... ooiitiiiit it et et ettt et eeat eeaan seaaan saaan saansesaann saan ssaan sssnnn sannn sann ssnnn ssnnnn sannn sannsnnnnns s snnnssnnnnssnnnnen

Cost at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023 ............ i e e s s nnnre e e e e nens sran sees nnne nnnn

Carrying amount at 31 December 2023

Specificeres saledes
Specification as following

Navn Hjemsted Ejerandel
Name Domicile Owner shares
City Parkering A/S Danmark 100%

Andre
Produk- anlaeg,
Indretning tionsan- driftsma- Materielle
af lejede la2g og teriel og anlagsaktiver
lokaler maskiner inventar under udforsel
Leasehold Plant and Other fixtures Property, plant
improve- machinery and fittings, and equipment in
ments tools and progress
equipment
110.330 87.765 14.336 1.839
1.401 9.713 3.130 79
- 437 487 (1.839)
- (555) (12) -
111.731 97.360 17.941 79
85.598 60.402 9.384 0
6.776 7.925 2.622 0
0 0 0 0
0 0 0 0
0 -551 0 0
92.374 67.776 12.006 0
19.357 29.584 5.935 79
Kapitalandele i
tilknyttede
virksomheder
Equity investment
in group
enterprise
0
73.176
0
73.176
73.176
Resultat Egenkapital
Result Equity
-2.689 -5.150
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12

13

Udskudt skat

Deferred tax

Immaterielle anlaegsaktiver
Intangible fixed assets

Materielle anlaegsaktiver
Tangible fixed assets
Tilgodehavender
Receivables

Udskudt skat i alt

Total deferred tax

Beveegelser i aret
Movements in the year

Primo
Beginning of the year

Indregnet i resultatopgarelsen
Recognized in the income statement

Sambeskatningsbidrag
Joint taxation contribution
Ultimo

End of the year

2023 2022
t.DKK t.DKK
1.870 1.120
-882 -2.502
-43 -39
945 -1.421
-1.421 -7.082
2.451 428
-85 5.233
945 -1.421

Der er sggt om genoptagelse af tidligere selvangivelser der medferer en sendret fordeling af udskudt skat pa regnskabsposter. Ansggningen
forventes imgdekommet og er indarbejdet i regnskabet/noten og forventes i gvrigt ikke at give anledning til korrektioner.

An application has been made for reinstatement of previous tax returns. The application is expected to be approved and thus incorporated in the

financial statement/note and no other corrections are expected.

Periodeafgransningsposter
Periodeafgraensningsposter omfatter periodisering af
omkostninger, herunder forudbetalte huslejer med t.DKK

81.362.

Der har ikke veeret til- eller afgang af langfrtistede

periodeafgraensningsposter.

Prepayments
Prepayments include accrual of expenses relating to subsequent financial
years, including prepaid rent of t. DKK 81.362.

There has been no addition or disposal of long-term prepayments.
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14 Egenkapital

15

16

Equity

Egenkapital 1. januar 2023 ........ccooovveeieieiiieeee e

Equity at 1 January 2023

Indbetalt bidrag .........ooveeieiii e

Cash contribution

Overfart af arets resultat ...

Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital 31. december 2023 ...........coooreeecceeiier e

Equity at 31 December 2023
Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

1.125 aktier a nom. Kr. 1.000 .......oeiiniiiiiiiiie e,

1,125 share(s) of DKK 1,000 each

Hensatte forpligtelser
Den hensatte forpligtelse kan henfares til forventede
restbetalinger pa erhvervede virksomheder.

Langfristede gaeldsforpligtelser
Long term liabilities

Geeld til tilknyttede virksomheder ............cccoevveeiiiiieiieeeiene,

Payables to group entities

Selskabs- Overfort
kapital resultat | alt
Share capital Retained Total
earnings/accu
mulated loss
....................................................... 1.125 30.292 31.417
........................................................... 0 0 0
....................................................... 0 -1.572 -1.572
....................................................... 1.125 28.720 29.845
2023 2022
t.DKK t.DKK
.............................................................................. 1.125 1.125
1.125 1.125
Provisions
The provision at year-end is referable to expected residual payments for
acquired businesses.
Langfrist-
Forfalder Forfalder ede geelds- Kortfristet del
mellem 1 ud over 5 forpligt- af langfristet
og5ar ar elseri alt geeld
Falling due Falling due Total long Current portion of
between after more term liabilities long term
1 and 5 years than 5 years liabilities
................................ 0 220.000 220.000 0
0 220.000 220.000 0
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17 Eventualforpligtelser og andre gkonomiske forpligtelser
Selskabet har indgaet lejekontrakter, som er uopsigelige indtil
senest ar 2051, hvor lejen er delvist omsaetningsbestemt. For
selskabets gvrige vaesentlige lejemal er lejen
omsaetningsbestemt. Eventualforpligtelsen vedr. den faste del
af lejen udger t.DKK 1.712.816 (2022: t.DKK 1.687.008).

18
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20

Operationelle leasingkontrakter udger t.DKK 4.278 (2021: t.DKK

4.162).

Naertstaende parter/Related parties

Nzrtstaende part

Related party

Q-Park Operations Holding B.V.
Q-Park Operations Holding B.V.

Andre nzertstaende parter
Other related parties

Q-Park Real Estate Denmark ApS

Q-Park Real Estate Denmark ApS

Transaktioner med neertstaende
parter - resultatopggrelsen

The related party transactions - Income
statement

Nettoomsaetning
Revenue

Andre eksterne omkostninger
Other external expenses

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial expenses

Transaktioner med neertstdende
parter - balance

The related party transactions - balance
sheet

Tilgodehavender hos tilknyttede
virksomheder

Receivables from group entities

Geeld til tilknyttede virksomheder
(langfristet)

Payables to group entities (long-term)

Geeld til tilknyttede virksomheder
(kortfristet)
Payables to group entities (short-term)

Begivenheder efter regnskabsarets afslutning

Contingent liabilities and other financial obligations

The company has entered into leases, which are not terminable until 2051 at
the latest, for which the rent is partially revenue dependent. For the
company's other significant leases, the rent is revenue dependent. The
contingent liability regarding the fixed rent totals, t.DKK 1,712,816 (2021:
t.DKK 1,687,008).

Payments concerning operating leases totals, DKK 4,278 thousand (2021:
t.DKK 4,162).

Bopal/Hjemsted Grundlag for bestemmende indflydelse
Domicile Basis for control
Holland Kapitalbesiddelse

The Netherlands

Participating interest

Bopezl/Hjemsted

Domicile

Gladsaxevej 378, 2860 Sgborg

Denmark

Gladsaxevej 378, 2860 Soborg

Denmark

City Parkering Q-Park Q-Park Q-Park Real Estate ApS Q-Park Operations Holding B.V.
A/S Recharge ApS  Recharge ApS
2023 2023 2022 2023 2022 2023 2022
0 126 60 390 610 0 0
0 0 0 34.311 30.848 17.220 15.185
0 0 0 0 0 0 0
0 0 0 0 0 8.641 7.808
10.045 0 0 0 5.233 0 21.686
0 0 0 0 0 220.000 220.000
0 26 0 60 0 62.974 0

Pr. 1. januar 2024 er fusionen med City Parkering A/S
gennemfert med Q-Park Operations A/S som det fortsaettende

selskab.

Derudover er der ikke efter statusdagen indtruffet veesentlige

beaivenheder.

Koncernregnskab

Selskabet indgar i koncernregnskabet for Q-Park Holding B.V.,

Maastricht, Holland

Events after the end of the financial year
As of January 1 2024 the merger with City Parkering A/S has been finalized
with Q-Park Operations A/S as the continuing company.

No other significant events has occured after the balance sheet date.

Consolidated Financial Statements
The company is included in the Group Annual Report of the ultimate parent
company Q-Park Holding B.V., Maastricht, Netherlands
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21 Anvendt regnskabspraksis Accounting policies

Arsrapporten for Q-Park Operations Denmark A/S er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for
Store klasse C virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som
sidste ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Koncernregnskab

Arsregnskabet for Q-Park Operations Denmark A/S og dets
sosterselskaber indgar i koncernregnskabet for Q-Park N.V.,
Stationsplein 8-E, NL-6221 BT Maastricht.

Valutaomregning
Transaktioner i fremmed valuta omregnes til danske kroner efter
transaktionsdagens kurs.

Tilgodehavender, geeld og andre monetaere aktiver og
forpligtelser i fremmed valuta omregnes til danske kroner efter
balancedagens valutakurser. Realiserede og urealiserede
valutakursgevinster og tab indregnes i resultatopggrelsen
under finansielle indteegter og omkostninger.

Leasingaftaler

Leasingaftaler hvor virksomheden ikke har alle vaesentlige
fordele og risici forbundet med ejendomsretten er operationel
leasing. Ydelser pa operationelle leasingaftaler indregnes i
resultatopgarelsen over kontraktens Igbetid.

Resultatopgerelsen

Nettoomsaetning

Indteegter ved kort og langtidsudlejning, samt indteegter fra
kontrolafgifter indgar i nettoomsaetningen pa tidspunktet for
levering, safremt indteegten kan opgeares palideligt.

Nettoomsaetning males efter fradrag af alle former for afgivne
rabatter. Ligeledes fratreekkes moms og afgifter mv. opkraevet
pa vegne af tredjemand.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primeere aktivitet, der er afholdt i
arets lgb, herunder omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydelser pa operationelle
leasingkontrakter mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusiv
feriepenge og pensioner, samt andre omkostninger til social
sikring mv. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

The annual report of Q-Park Operations Denmark A/S has been presented in
accordance with the provisions of the Danish Financial Statements Act as
regards large sized reporting class C enterprises.

The accounting policies applied by the company are consistent with those of
last year.

Reporting currency
The financial statements are presented in Danish kroner.

Consolidated financial statements

The financial statements of Q-Park Operations Denmark A/S and other group
enterprises are included in the consolidated financial statements of Q-Park
N.V., Stationsplein 8-E, NL-6221 BT Maastricht.

Currency translation
Transactions denominated in foreign currencies are translated into Danish
kroner at the exchange rate at the date of the transaction.

Receivables, payables and other monetary items denominated in foreign
currencies are translated into Danish kroner at the exchange rate at the
balance sheet date. Realised and unrealised exchange gains and losses are
recognised in the income statement as financial income/expenses.

Leases

Leases in respect of which the entity does not bear all significant risks and
enjoy all significant benefits associated with the title to the assets are
considered operating leases. Payments under operating leases are
recognised in the income statement over the term of the lease.

Income statement

Revenue

Revenue from short and longtime parking and revenue from control fee is
recognized as revenue at the time of delivery, provided that that the income
can be made up reliably.

Revenue is measured net of all types of discounts/rebates granted. Also,
revenue is measured net of VAT and other indirect taxes charged on behalf of
third parties.

Other external expenses

Other external expenses include the year's expenses relating to the entity's
core activities, including expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and
pensions, as well as other social security contributions, etc. made to the
entity's employees. The item is net of refunds made by public authorities.
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Af og nedskrivninger pa immaterielle og materielle
anlaegsaktiver

Af og nedskrivninger omfatter af og nedskrivninger pa
immaterielle og materielle anlaegsaktiver.

Kostprisen for erhvervede immaterielle rettigheder afskrives
lineaert over den forventede brugstid. Erhvervede immaterielle
rettigheder omfatter patenter, rettigheder og licenser.

Den vurderede brugstid for immaterielle anlaegsaktiver udger:

Ar
Software ................... 3-5
Erhvervede immaterielle rettigheder ................... 5-10
Afskrivningsperioden for immaterielle aktiver overstiger 5 ar,
fordi erhvervede immatrielle rettigheder vedrarer uopsigelige
lejekontrakter som lgber mere end 5 ar.
Materielle anlaegsaktiver afskrives linegert over de enkelte
aktivers forventede brugstid. Afskrivningsgrundlaget udger
kostprisen med tilleeg af opskrivninger.
Aktivernes forventede brugstid udger:

Ar
Indretning af lejede lokaler .............cccooviiiiiiin.n. 5-30
Produktionsanlaeg og maskiner .............cccoovvven. 10
Andre anlaeg, driftsmateriel og inventar ................ 3-10

Andre driftsomkostninger

Andre driftsindtaegter og omkostninger indeholder
regnskabsposter af sekundaer karakter i forhold til
virksomhedens hovedaktiviteter, herunder fortjeneste eller tab
ved salg af anleegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer regnskabsaret.
Posterne omfatter renteindtaegter og -omkostninger, herunder
fra tilknyttede virksomheder, deklarerede udbytter fra andre
veerdipapirer og kapitalandele, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -
tab vedrgrende andre veerdipapirer og kapitalandele,
transaktioner i fremmed valuta, amortisering af finansielle
aktiver og forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af arets forventede
skattepligtige indkomst og arets regulering af udskudt skat.
Arets skat indregnes i resultatopgarelsen med den del, der kan
henfares til arets resultat og i egenkapitalen med den del, som
kan henfares til transaktioner indregnet i egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anleegsaktiver omfatter andre erhvervede
immaterielle rettigheder.

Andre immaterielle anleegsaktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Fortjeneste eller tab ved salg af immaterielle anlaegsaktiver
indregnes i resultatopggrelsen under henholdsvis andre
driftsindteaegter og andre driftsomkostninger. Fortjeneste eller
tab opggres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet.

Amortisation/depreciation and impairment of intangible assets and
property, plant and equipment
v

The cost for acquired IP rights is amortised over the expected useful life.
Acquired IP rights include patents, rights and licences.

The estimated useful lives for intangible assets are as follows:

Years
Software ................... 3-5
Acquired IP rights ... 5-10

The depreciations period increases 5 years, as acquired IP rights is
connected to interminable lease contract, which runs more than 5 years.

Property, plant and equipment are depreciated on a straight line basis over
the expected useful life of each individual asset. The depreciation basis is the
cost plus revaluations.

The expected useful lives of the assets are as follows:

Years
Leasehold improvements ..........ccoooviiiiiiiiii i, 5-30
Plantand machinery .........c.ooooiiiiiiii e 10
Other fixtures and fittings, tools and equipment ............... 3-10

Other operating expenses

Other operating income and operating expenses comprise items of a
secondary nature relative to the entity's core activities, including gains or
losses on the sale of fixed assets.

Financial income and expenses

Financial income and expenses are recognised in the income statement at
the amounts that relate to the financial reporting period. The items comprise
interest income and expenses, e.g. from group entities, dividends declared
from other securities and investments, financial expenses relating to finance
leases, realised and unrealised capital gains and losses relating to other
securities and investments, exchange gains and losses and amortisation of
financial assets and liabilities.

Tax

Tax for the year includes current tax on the year's expected taxable income
and the year's deferred tax adjustments. The portion of the tax for the year
that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is
recognised in equity.

Balance sheet

Intangible assets

Other intangible assets include other acquired intangible rights, including
software licences, distribution rights and development projects.

Other intangible assets are measured at cost less accumulated amortisation
and impairment losses.

Gains or losses on the sale of intangible assets are recognised in the income
statement under 'Other operating income' or ‘Other operating expenses',
respectively. Gains and losses are calculated by reference to the difference
between the selling price less selling expenses and the carrying amount at
the time of sale.

21



Noter

Notes

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Kostprisen omfatter
anskaffelsesprisen og omkostninger direkte knyttet til
anskaffelsen indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab ved salg af materielle anleegsaktiver
indregnes i resultatopggrelsen under henholdsvis andre
driftsindteegter og andre driftsomkostninger. Fortjeneste eller
tab opggres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet.

Finansielle anlaegsaktiver

Finansielle anleegsaktiver omfatter kapitalandele i tilknyttede
virksomheder, andre tilgodehavender,
periodeafgraensningsposter og udskudte skatteaktiver.

Kapitalandele i tilknyttede virksomheder males til kostpris.
Kapitalandelene nedskrives til genindvindingsveerdi, hvis denne
er lavere end den regnskabsmaessige veerdi.

Andre tilgodehavender omfatter betalte deposita. Andre
tilgodehavender males til kostpris.

Vardiforringelse af anlaegsaktiver

Immaterielle og materielle anleegsaktiver vurderes arligt for
indikationer pa veerdiforringelse. Safremt der er indikationer pa
veerdiforringelse foretages nedskrivningstest for hvert enkelt
aktiv henholdsvis hver gruppe af aktiver der genererer
uafhaengige pengestremme. Aktiverne nedskrives til
genindvindingsveerdien, som udgar den hgjeste vaerdi af
kapitalveerdien og nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige veerdi.
Nedskrivning pa en gruppe af aktiver fordeles saledes, at der
forst nedskrives pa goodwill og derefter forholdsmaessigt pa de
gvrige aktiver.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en objektiv
indikation pa, at et tilgodehavende eller en gruppe af
tilgodehavender er veerdiforringet. Nedskrivning foretages til
nettorealisationsveerdi, safremt denne er lavere end
regnskabsmaessig veerdi.

Periodeafgransningsposter

Periodeafgraensningsposter indregnet under aktiver omfatter
forudbetalte omkostninger vedrgrende efterfglgende
regnskabsar. Forudbetalt husleje nedskrives Iebende over
kontrakternes lgbetid. Nedskrivning af forudbetalt husleje
indregnes i resultatopgerelsen som forpagtningsleje under
andre eksterne omkostninger.

Likvider
Likvide beholdninger omfatter kontante beholdninger og
bankindestaender.

Indestaende pa selskabets cash pool ordning anses som falge
af ordningens karakter ikke som likvide beholdninger, men
indgar i regnskabsposten tilgodehavender hos tilknyttede
virksomheder.

Hensatte forpligtelser

Hensatte forpligtelser indregnes, nar virksomheden, som fglge
af en tidligere begivenhed pa balancedagen har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at indfrielse af
forpligtelsen vil medfere en afgang af skonomiske ressourcer.

Property, plant and equipment

Items of property, plant and equipment are measured at cost less
accumulated depreciation and impairment losses. Cost includes the
acquisition price and costs directly related to the acquisition until the time at
which the asset is ready for use.

Gains or losses arising from the sale of items of property, plant and
equipment are recognised in the income statement under 'Other operating
income' or 'Other operating expenses', respectively. Gains and losses are
calculated by reference to the difference between the selling price less selling
expenses and the carrying amount at the time of sale.

Financial fixed assets
Financial fixed assets includes Equity investment in group enterprise, other
receivables, prepayments and deferred tax assets.

Investments in group enterprises are measured at cost. Investments are
written down to the lower of recoverable amount and carrying amount.

Other receivables includes paid deposits. Other receivables are measured at
cost.

Impairment of fixed assets

Every year, intangible assets and property, plant and equipment are reviewed
for impairment. Where there is indication of impairment, an impairment test
is made for each individual asset or group of assets, respectively, generating
independent cash flows. The assets are written down to the higher of the
value in use and the net selling price of the asset or group of assets
(recoverable amount) if it is lower than the carrying amount. Where an
impairment loss is recognised on a group of assets, a loss must first be
allocated to goodwill and then to the other assets on a pro rata basis.

Receivables

Receivables are measured at amortised cost, which usually corresponds to
the nominal value. Provisions are made for bad debts on the basis of
objective evidence that a receivable or a group of receivables are impaired.
Provisions are made to the lower of the net realisable value and the carrying
amount.

Prepayments

Prepayments recognised under ‘Assets' comprise prepaid expenses
regarding subsequent financial reporting years. Prepaid rent is written down
over the lease contracts duration. Impairment of prepaid leases is recognized
in the income statement as 'Lease’ under 'Other external expenses'.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Balances in the company's cash pool scheme are not, due to the nature of
the scheme, considered cash, but are recognised under ‘Receivables from
group entities'.

Provisions

Provisions are recognised when the company has a legal or constructive
obigation as a result of a past event at the balance sheet date and it is
probable that an outflow of resources embodying economic benefits will be
required to settle the obligation.
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Hensatte forpligtelser, som forventes indfriet senere end et ar
fra balancedagen, males til nutidsvaerdien af de forventede
betalinger. Andre hensatte forpligtelser males til
nettorealisationsvaerdi.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat indregnes i
balancen som beregnet skat af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skattepligtige
indkomster samt betalte acontoskatter.

Henseettelse til udskudt skat beregnes efter den
balanceorienterede gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeessige og skattemaessige veaerdier af
aktiver og forpligtelser, bortset fra midlertidige forskelle, som
opstar pa anskaffelsestidspunktet for aktiver og forpligtelser, og
som hverken pavirker resultatet eller den skattepligtige
indkomst, samt midlertidige forskelle pa skattemaessigt ikke
afskrivningsberettiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil veere
geeldende, nar den udskudte skat forventes udlgst som aktuel
skat. Udskudte skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme jurisdiktion.

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved laneoptagelse til
det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. Rentebzerende geeld males
efterfalgende til amortiseret kostpris opgjort pa basis af den
effektive rente. Laneomkostninger, herunder kurstab indregnes
som finansieringsomkostninger i resultatopgerelsen over lanets
lgbetid.

Andre geeldsforpligtelser males til nettorealisationsveerdien.

Periodeafgransningsposter
Periodeafgraensningsposter indregnet under forpligtelser
omfatter modtagne betalinger, som vedrgrer indtaegter i
efterfglgende regnskabsar.

Pengestremsopgerelse

| henhold til arsregnskabslovens § 86, stk. 4 indeholder
arsregnskabet ikke en pengestreamsopgerelse, idet der henvises
til koncernregnskabet for Q-Park N.V., Stationsplein 8-E, NL-
6221 BT Maastricht, hvori Q-Park Operations Denmark A/S
indgar.

Ngagletal

Nggletal er beregnet i overensstemmelse med Den Danske
Finansanalytikerforenings Anbefalinger og Nagletal 2015 og
beregnet saledes:

Definitioner pa nggletal:
Bruttomargin:

Bruttofortjeneste(Bruttotab) / Nettoomsaetning * 100

Overskudsgrad:
Resultat af ordinger primeer drift / Nettoomsaetning * 100

Afkastningsgrad:
Resultat af ordinger primaer drift / Gennemsnitlige aktiver * 100

Likviditetsgrad:
Omsaetningsaktiver / Kortfristet gaeld * 100

Soliditetsgrad:
Egenkapital ultimo/ Passiver ultimo * 100

Forrentning af egenkapitalen:
Arets resultat / Gennemsnitlig egenkapital * 100

Provisions expected to be settled after more than one year after the balance
sheet date are measured at the net present value of the expected payments.
Other provisions are measured at net realisable value.

Income tax

Current tax payables and receivables are recognised in the balance sheet as
the estimated tax charge in respect of the taxable income for the year,
adjusted for tax on prior years' taxable income and tax paid on account.

Provisions for deferred tax are calculated, based on the liability method, of all
temporary differences between carrying amounts and tax values, with the
exception of temporary differences occurring at the time of acquisition of
assets and liabilities neither affecting the results of operations nor the taxable
income, as well as temporary differences on non amortisable goodwill.

Deferred tax is measured according to the taxation rules and taxation rates in
the respective countries applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at the value at which they are expected to be utilised, either
through elimination against tax on future earnings or through a set off against
deferred tax liabilities within the same jurisdiction.

Liabilities

Financial liabilities are recognised on the raising of the loan at the proceeds
received net of transaction costs incurred. Interest bearing debt is
subsequently measured at amortised cost, using the effective interest rate
method. Borrowing costs, including capital losses, are recognised as
financing costs in the income statement over the term of the loan.

Other liabilities are measured at net realisable value.

Deferred income
Deferred income recognised as a liability comprises payments received
concerning income in subsequent financial reporting years.

Cash flow statement

Pursuant to section 86(4) of the Danish Financial Statements Act, the
financial statements do not include a cash flow statement as reference is
made to the consolidated financial statements of Q-Park N.V., Stationsplein 8-
E, NL-6221 BT Maastricht, in which Q-Park Operations Denmark A/S is
included.

Financial ratios

Financial ratios are calculated in accordance with the Danish Society of
Financial Analysts' guidelines on the calculation of financial ratios
'Recommendations and Financial Ratios 2015', cf. below:

Definition of financial ratios:
Gross margin:

Gross margin / Revenue * 100

EBIT margin:
Profit/loss from ordinary operating activites / Revenue * 100

Return on assets:
Profit/loss from ordinary operating activites / Average assets * 100

Current ratio:
Current assets / Current liabilities * 100

Equitty ratio:
Closing equity / Equity & liabilities at year end * 100

Return on equity:
Profit/loss for the year / Average equity * 100
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22 Vasentlige regnskabsmaessige vurderinger og sken Significant accounting judgments and estimates

Ved anvendelse af selskabets regnskabspraksis, der er
beskrevet i note 1, er det nadvendigt, at ledelsen foretager
vurderinger og skan af samt opstiller forudsaetninger for den
regnskabsmaessige veerdi af aktiver og forpligtelser, som ikke
umiddelbart kan udledes af andre kilder. Disse sk@n og
forudsaetninger er baseret pa historiske erfaringer og andre
relevante faktorer. De faktiske udfald kan afvige fra disse skan.

De foretagne skegn og de underliggende forudsaetninger
revurderes lgbende. Z£ndringer til foretagne regnskabsmaessige
skgn indregnes i den regnskabsperiode, hvori eendringen finder
sted, og i fremtidige regnskabsperioder, hvis eendringen bade
pavirker den periode, hvori eendringen finder sted, og
efterfolgende regnskabsperioder.

Vasentlige regnskabsmaessige vurderinger forbundet med
anvendelse af regnskabspraksis

| forbindelse med anvendelsen af den beskrevne
regnskabspraksis har ledelsen, ud over skensmeessige
vurderinger, som er beskrevet efterfalgende, foretaget falgende
regnskabsmaessige vurderinger, der har haft vaesentlig
indvirkning pa de indregnede belgb:

Indregning af forudbetalt husleje

| forbindelse med omstruktureringen i 2014 har selskabet
indskudt kapitalandele og ejendommen Grgnnegade i Q-Park
Real Estate ApS. Dette sidestilles regnskabsmaessigt med en
operationel sale and lease back-transaktion jf. IAS 17:61.
Safremt afstaelsesveerdien er lavere end aktivets dagsveerdi
indregnes et tab straks i resultatopggrelsen, medmindre tabet
kompenseres via fremtidige lavere leasing ydelser, hvilket er
tilfeeldet efter ledelsens vurdering. Nar et sadanne tab
kompenseres via lavere fremtidige leasing ydelser som det er
tilfeeldet, skal tabet indregnes som periodeafgraensningsposter
og amortiseres i forhold til leasingydelserne over den periode,
hvor aktivet forventes anvendt.

Aktivet indregnes som en forudbetalt husleje i
periodeafgraensningsposter og amortiseres over den
uopsigelige lejeperiode jf. IAS 17. Den arlige amortisering
indregnes som omkostninger til husleje. Det er ligeledes
ledelsens vurderingen af den forudbetalte husleje opfylder
arsregnskabslovens definition af et aktiv, idet der er tale om en
ressource der er under virksomhedens kontrol som resultat af
tidligere begivenheder, og hvorfra fremtidige skonomiske
fordele forventes at tilflyde virksomheden.

Using the company's accounting policies as described in note 1, itis
necessary for the management to make judgments, estimates and
assumptions concerning the carrying amount of assets and liabilities, which
can not be deduced from other sources. These estimates and assumptions
are based on historical experience and other relevant factors. The actual
outcome may differ from these estimates.

The estimates and underlying assumptions are reviewed regularly. Changes
to accounting estimates are recognized in the accounting period in which the
change occurs and in future periods if the change affects the period in which
the change occurs and subsequent periods.

Significant accounting judgments related to the application of the
accounting policies

Applying the accounting policies as described, the management - besides
estimates as described below - has made the following accounting judgments
that had significant effect on the amounts recognized:

Recognition of prepaid rent

In connection with the tax-free company restructuring, the company has
invested equity and the property Grgnnegade. Accounting wise this is treated
as operational sale and leaseback transaction with reference to. IAS 17:61. If
the sales value is lower than the fair value, a loss is immediately recognized
in the income statement, unless the loss is compensated by lower future
lease payments, which is the management's assessment. When such losses
is compensated by lower future lease payments as is this case, the loss
should be recognized as prepayments and amortized in proportion to the
lease payments over the period of expected use.

The asset is recognized as prepaid rent in prepayments and amortized over
the non-cancelable lease period with referrence to. IAS 17. The annual
amortization is recognized as leases. It is the management's assessment,
that the prepaid lease meets the definition of an asset according to the
Danish Financial Statements Act, as it is a resource that is under the control
of the company as a result of past events and from which future economic
benefits are expected to flow to the company.
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