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Anvil Asset Advisors A/S 1/14

Company details

Exec ut ive board

Board of Dir ect ors

Com pany

Anvil Asset Advisors A/S

Højbro Plads 10

1200 Køben havn K

CVR No.: 43329286

Daniel Chris ter Ewerlöf

Erik Pet ter Kim mestad

Daniel Chris ter Ewerlöf

Erik Pet ter Kim mestad

Fre drik Haug Ander sen

Nich olas Buchanan Laird

Nils Chris tian Angell Fixdal

Aud it ors

infore vi sion

stat sautor is eret revi sion sak ties el skab

Bud dingevej 312

2860 Søborg

CVR No. 19263096

Simon Morthorst, State Author ised Public Account ant
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Anvil Asset Advisors A/S ����

Management's Review
Primary activities

Development in activities and finances

Outlook

8LI�GSQ�TER]�W�TVMQEV]�EGXMZ�MX�MIW�[IVI�«R�ERGIW�ERH�QER�EKIW� VIEP� IWXEXI�EWWIXW� MR� XLI�2SV�HMGW��SJXIR� MR�TEVX�R�IV�WLMT

[MXL�MRWXM�XY�XMSREP�MRZIWX�SVW�

8LI� VIW�YPXW�SJ� XLI�GSQ�TER]�W�EGXMZ�MX�MIW� MR� XLI�«R�ER�GMEP�]IEV�EQSYR�XIH� XS�E�TVS«X�PSWW�SJ�(//� ���������EKEMRWX�(//

�����������MR�PEWX�«R�ER�GMEP�]IEV��8LI�IUYMX]�EX�XLI�FEP�ERGI�WLIIX�HEXI�EQSYR�XIH�XS�(//������������

8LI�IUYMX]�MW�I\TIG�XIH�XS�FI�VI�IWX�EF�P�MWLIH�ZME�S[R�IEVR�MRKW�[MXLMR�XLI�RI\X���]IEVW��%PXIVR�EX�MZIP]��XLI�GSQ�TER]�W�GET�MXEP

S[R�IVW�[MPP�GSR�XVMF�YXI�XLI�RIGIW�WEV]�GET�MXEP��8LI�GSQ�TER]�W�GET�MXEP�S[R�IVW�[MPP�EPWS�IRWYVI�XLI�GSQ�TER]�W�GSR�XMR�YIH

STIVE�XMSR�F]�QEO�MRK�XLI�RIGIW�WEV]�PMUYMH�MX]�ERH�GET�MXEP�EZEMP�EFPI�

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
2G

Q
5-

V8
L0

B-
1Q

58
0-

G
EM

Q
S-

SN
38

S-
0D

AE
N



Anvil Asset Advisors A/S ����

Statement by Management
8LI�&SEVH�SJ�(MV�IGX�SVW�ERH�8LI�)\IG�YX�MZI�&SEVH�LEZI�XSHE]�GSR�WMHIVIH�ERH�EHST�XIH�XLI�ERRYEP�VITSVX�JSV���.ERY�EV]

����������(IGIQ�FIV������JSV�%RZMP�%WWIX�%HZMWSVW�%�7�

-R�SYV�STMR�MSR��XLI�«R�ER�GMEP�WXEXI�QIRXW�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�XLI�GSQ�TER]�W�«R�ER�GMEP�TSW�M�XMSR�EX����(IGIQ��

FIV������ERH�SJ�XLI�VIW�YPXW�SJ�MXW�STIVE�XMSRW�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]�����������(IGIQ�FIV������

;I�FIPMIZI�XLEX�XLI�1ER�EKI�QIRX�W�VIZMI[�GSR�XEMRW�E�JEMV�VIZMI[�SJ�XLI�EJJEMVW�ERH�GSRHM�XMSRW�VIJIVVIH�XS�XLIVIMR�

;I�VIGSQ�QIRH�XLEX�XLI�ERRYEP�VITSVX�FI�EHST�XIH�EX�XLI�%RRYEP�+IR�IVEP�1IIX�MRK�

Exec ut ive board

(ERMIP�'LVMW�XIV�)[IVPúJ

Exec ut ive dir ector
)VMO�4IX�XIV�/MQ�QIWXEH

Exec ut ive dir ector

Board of Dir ect ors

(ERMIP�'LVMW�XIV�)[IVPúJ

Board mem ber
)VMO�4IX�XIV�/MQ�QIWXEH

Board mem ber
*VI�HVMO�,EYK�%RHIV�WIR

Board mem ber

2MGL�SPEW�&YGLERER�0EMVH

Chair man
2MPW�'LVMW�XMER�%RKIPP�*M\HEP

Board mem ber

8LI�ERRYEP�VITSVX�MW�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

/�FIR�LEZR�/������1E]�����
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Anvil Asset Advisors A/S ����

The Independent Auditor's Extended Review on the
Financial Statements
To the share holder's of Anvil Asset Advisors A/S

Conclusion
;I�LEZI�TIV�JSVQIH�ER�I\XIR�HIH�VIZMI[�SJ�XLI�«R�ER�GMEP�WXEXI�QIRXW�SJ�%RZMP�%WWIX�%HZMWSVW�%�7�JSV�XLI�«R�ER�GMEP�]IEV��

.ERY�EV]�����������(IGIQ�FIV�������[LMGL�GSQ�TVMWI�E�WYQ�QEV]�SJ�WMK�RM�«G�ERX�EGGSYRX�MRK�TSPMGMIW��MRGSQI�WXEXI�QIRX�

FEP�ERGI�WLIIX��WXEXI�QIRX�SJ�GLERKIW�MR�IUYMX]�ERH�RSXIW��8LI�«R�ER�GMEP�WXEXI�QIRXW�EVI�TVI�TEVIH�YRHIV�XLI�(ER�MWL�*MR��

ER�GMEP�7XEXI�QIRXW�%GX�

&EWIH�SR�SYV�[SVO�TIV�JSVQIH��MR�SYV�STMR�MSR��XLI�«R�ER�GMEP�WXEXI�QIRXW�KMZI�E�XVYI�ERH�JEMV�ZMI[�SJ�XLI�GSQ�TER]�W�«R�ER��

GMEP�TSW�M�XMSR�EW�EX����(IGIQ�FIV������ERH�SJ�XLI�VIW�YPXW�SJ�XLI�GSQ�TER]�W�STIVE�XMSRW�JSV�XLI�«R�ER�GMEP�]IEV���.ERY�EV]

����������(IGIQ�FIV������MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

Basis for conclusion

Management's responsibilities for the financial statements

Practitioner's responsibilities for the extended review of the financial statements

Statement on the Management's review

;I�GSR�HYG�XIH�SYV�I\XIR�HIH�VIZMI[�MR�EGGSVH�ERGI�[MXL�XLI�(ER�MWL�&YWM�RIWW�%YXLSV�MX]�W�%WWYV�ERGI�7XERH�EVH�JSV�7QEPP

)RXIV�TVMWIW�ERH�*76���(ER�MWL�%YH�MX�SVW��WXERH�EVH�SR�I\XIR�HIH�VIZMI[�SJ�«R�ER�GMEP�WXEXI�QIRXW�TVI�TEVIH�MR�EGGSVH�ERGI

[MXL� XLI� (ER�MWL� *MR�ER�GMEP� 7XEXI�QIRXW� %GX�� 3YV� VIWTSRW�MF�MP�MX�MIW� YRHIV� XLSWI� WXERH�EVHW� ERH� VIUYMVI�QIRXW� EVI� JYV�XLIV

HIWGVMFIH�MR�XLI��4VEG�XM�XMSRIV�W�VIWTSRW�MF�MP�MX�MIW�JSV�XLI�I\XIR�HIH�VIZMI[�SJ�XLI�«R�ER�GMEP�WXEXI�QIRXW¡�WIG�XMSR�SJ�SYV�VITSVX�

;I� EVI� MRHI�TIRH�IRX� SJ� XLI� GSQ�TER]� MR� EGGSVH�ERGI�[MXL� XLI� -RXIV�R�E�XMSREP� )XL�MGW� 7XERH�EVHW� &SEVH� JSV� %GGSYRX�ERXW�

-RXIV�R�E�XMSREP�'SHI�SJ�)XL�MGW�JSV�4VS�JIW�WMSREP�%GGSYRX�ERXW��-)7&%�'SHI
�ERH�XLI�EHHM�XMSREP�IXL�MGEP�VIUYMVI�QIRXW�ETTPMG��

EFPI�MR�(IR�QEVO��ERH�[I�LEZI�JYP�«PPIH�SYV�SXLIV�IXL�MGEP�VIWTSRW�MF�MP�MX�MIW�MR�EGGSVH�ERGI�[MXL�XLIWI�VIUYMVI�QIRXW�ERH�XLI

-)7&%�'SHI��;I�FIPMIZI�XLEX�XLI�IZMH�IRGI�[I�LEZI�SFXEMRIH�MW�WY­��GM�IRX�ERH�ETTVS�TVM�EXI�XS�TVSZMHI�E�FEWMW�JSV�SYV�GSR��

GPY�WMSR�

1ER�EKI�QIRX�MW�VIWTSRW�MFPI�JSV�XLI�TVI�TEV�E�XMSR�SJ�«R�ER�GMEP�WXEXI�QIRXW�XLEX�KMZI�E�XVYI�ERH�JEMV�ZMI[�MR�EGGSVH�ERGI�[MXL

XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX��ERH�JSV�WYGL�MRXIVREP�GSR�XVSP�EW�1ER�EKI�QIRX�HIXIVQ�MRIW�MW�RIGIW�WEV]�XS�IREFPI

XLI�TVI�TEV�E�XMSR�SJ�«R�ER�GMEP�WXEXI�QIRXW�XLEX�EVI�JVII�JVSQ�QEXIV�MEP�QMW�WXEXI�QIRX��[LIXLIV�HYI�XS�JVEYH�SV�IVVSV��-R�TVI��

TEV�MRK�XLI�«R�ER�GMEP�WXEXI�QIRXW�1ER�EKI�QIRX�MW�VIWTSRW�MFPI�JSV�EWWIWW�MRK�XLI�GSQ�TER]�W�EFMP�MX]�XS�GSR�XMRYI�EW�E�KSMRK

GSR�GIVR��HMW�GPSW�MRK��EW�ETTPMG�EFPI��QEX�XIVW�VIPEXIH�XS�KSMRK�GSR�GIVR�ERH�YWMRK�XLI�KSMRK�GSR�GIVR�FEWMW�SJ�EGGSYRX�MRK�MR

TVI�TEV�MRK�XLI�«R�ER�GMEP�WXEXI�QIRXW�YRPIWW�1ER�EKI�QIRX�IMXLIV�MRXIRHW�XS�PMUYMH�EXI�XLI�GSQ�TER]�SV�XS�GIEWI�STIVE�XMSRW�

SV�LEW�RS�VIEP�MWXMG�EPXIVR�EX�MZI�FYX�XS�HS�WS�

3YV�VIWTSRW�MF�MP�MX]�MW�XS�I\TVIWW�E�GSR�GPY�WMSR�SR�XLI�«R�ER�GMEP�WXEXI�QIRXW��8LMW�VIUYMVIW�XLEX�[I�TPER�ERH�TIV�JSVQ�TVS��

GIH�YVIW� MR�SVHIV� XS�SFXEMR� PMQ�MXIH�EWWYV�ERGI� JSV�SYV�GSR�GPY�WMSR�SR� XLI�«R�ER�GMEP�WXEXI�QIRXW�ERH� MR�EHHM�XMSR�TIV�JSVQ

WTI�GM«G�EPP]�VIUYMVIH�WYT�TPI�QIRX�EV]�TVS�GIH�YVIW�XS�SFXEMR�JYV�XLIV�EWWYV�ERGI�JSV�SYV�GSR�GPY�WMSR�

%R�I\XIR�HIH�VIZMI[�GSQ�TVMWIW�TVS�GIH�YVIW�XLEX�TVMQEV�MP]�GSR�WMWX�SJ�QEO�MRK�MRUYMV�MIW�SJ�1ER�EKI�QIRX�ERH�SXL�IVW�[MXLMR

XLI�'SQ�TER]��EW�ETTVS�TVM�EXI��ERE�P]X�MGEP�TVS�GIH�YVIW�ERH�XLI�WTI�GM«G�EPP]�VIUYMVIH�WYT�TPI�QIRX�EV]�TVS�GIH�YVIW�EW�[IPP�EW

IZEPY�E�XMSR�SJ�XLI�IZMH�IRGI�SFXEMRIH�

8LI�TVS�GIH�YVIW�TIV�JSVQIH�MR�ER�I\XIR�HIH�VIZMI[�EVI�PIWW�XLER�XLSWI�TIV�JSVQIH�MR�ER�EYHMX��ERH�EGGSVH�MRKP]��[I�HS�RSX

I\TVIWW�ER�EYHMX�STMR�MSR�SR�XLI�«R�ER�GMEP�WXEXI�QIRXW�

1ER�EKI�QIRX�MW�VIWTSRW�MFPI�JSV�XLI�1ER�EKI�QIRX�W�VIZMI[�
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Anvil Asset Advisors A/S ����

The Independent Auditor's Extended Review on the
Financial Statements, continued

MRJSVI�ZM�WMSR�WXEX�WEYXSV�MW�IVIX�VIZM�WMSR�WEO�XMIW�IP�WOEF

':6�RV����������

7MQSR�1SVXLSVWX

State Author ised Public Account ant
mne29383

3YV�STMR�MSR�SR�XLI�«R�ER�GMEP�WXEXI�QIRXW�HSIW�RSX�GSZIV�XLI�1ER�EKI�QIRX�W�VIZMI[��ERH�[I�HS�RSX�I\TVIWW�ER]�JSVQ�SJ

EWWYV�ERGI�GSR�GPY�WMSR�XLIVISR�

-R� GSR�RIG�XMSR� [MXL� SYV� I\XIR�HIH� VIZMI[� SJ� XLI� «R�ER�GMEP� WXEXI�QIRXW�� SYV� VIWTSRW�MF�MP�MX]� MW� XS� VIEH� XLI�1ER�EKI�QIRX�W

VIZMI[�ERH�� MR�HSMRK�WS��GSR�WMHIV�[LIXLIV�XLI�1ER�EKI�QIRX�W�VIZMI[�MW�QEXIV�M�EPP]� MRGSR�WMWX�IRX�[MXL�XLI�«R�ER�GMEP�WXEXI��

QIRXW�SV�SYV�ORS[�PIHKI�SFXEMRIH�HYV�MRK�XLI�I\XIR�HIH�VIZMI[��SV�SXLIV�[MWI�ETTIEVW�XS�FI�QEXIV�M�EPP]�QMW�WXEXIH�

1SVISZIV��MX�MW�SYV�VIWTSRW�MF�MP�MX]�XS�GSR�WMHIV�[LIXLIV�XLI�1ER�EKI�QIRX�W�VIZMI[�TVSZMHIW�XLI�MRJSVQ�E�XMSR�VIUYMVIH�YRHIV

XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

&EWIH�SR�XLI�[SVO�[I�LEZI�TIV�JSVQIH��[I�GSR�GPYHI�XLEX�XLI�1ER�EKI�QIRX�W�VIZMI[�MW�MR�EGGSVH�ERGI�[MXL�XLI�«R�ER�GMEP

WXEXI�QIRXW�ERH�LEW�FIIR�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�VIUYMVI�QIRXW�SJ�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�

;I�HMH�RSX�MHIRXMJ]�ER]�QEXIV�MEP�QMW�WXEXI�QIRX�MR�XLI�1ER�EKI�QIRX�W�VIZMI[�

7�FSVK������1E]�����
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Anvil Asset Advisors A/S ����

Accounting policies
Information on reporting class

Generally regarding recognition and measurement

Foreign currency translation

8LI�ERRYEP� VITSVX�LEW�FIIR�TVI�TEVIH� MR�EGGSVH�ERGI�[MXL�(ER�MWL�«R�ER�GMEP�WXEXI�QIRX� PIKMW�PE�XMSR�EW�[IPP�EW�KIR�IVEPP]

EGGIT�XIH�EGGSYRX�MRK�TVMR�GMTPIW�

8LI�ERRYEP�VITSVX�LEW�FIIR�TVI�TEVIH�MR�EGGSVH�ERGI�[MXL�XLI�TVS�ZM�WMSRW�SJ�XLI�(ER�MWL�*MR�ER�GMEP�7XEXI�QIRXW�%GX�KSZIVR��

MRK�6ITSVX�MRK�GPEWW�&�

7SQI�TVS�ZM�WMSRW�JVSQ�VITSVX�MRK�GPEWW�'�LEW�FIIR�EHST�XIH�

8LI�EGGSYRX�MRK�TSPMGMIW�LEZI�RSX�FIIR�GLERKIH�JVSQ�PEWX�]IEV�

8LI�«R�ER�GMEP�WXEXI�QIRXW�LEZI�FIIR�TVI�TEVIH�FEWIH�SR�LMW�X�SV�MGEP�GSWX�

8LI�MRGSQI�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�EW�IEVRIH��*YV�XLIV�QSVI��ZEPYI�EHNYWX�QIRXW�SJ�«R�ER�GMEP�EWWIXW�ERH

PMEF�MP�MX�MIW�QIEW�YVIH�EX�JEMV�ZEPYI�SV�EQSVX�MWIH�GSWX�EVI�VIGSK�R�MWIH��1SVISZIV��EPP�I\TIRWIW�MRGYVVIH�XS�EGLMIZI�XLI�IEVR��

MRKW�JSV�XLI�]IEV�EVI�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX��MRGPYH�MRK�HITVI�GM�E�XMSR��EQSVX�MWE�XMSR��MQTEMV�QIRX�PSWWIW�ERH

TVS�ZM�WMSRW�EW�[IPP�EW�VIZIVWEPW�HYI�XS�GLERKIH�EGGSYRX�MRK�IWXMQ�EXIW�SJ�EQSYRXW�XLEX�LEZI�TVI�ZM�SYWP]�FIIR�VIGSK�R�MWIH

MR�XLI�MRGSQI�WXEXI�QIRX�

%WWIXW�EVI�VIGSK�R�MWIH�MR�XLI�FEP�ERGI�WLIIX�[LIR�MX�MW�TVSF�EFPI�XLEX�JYXYVI�IGS�RSQMG�FIRI�«XW�EXXVMF�YX�EFPI�XS�XLI�EWWIX

[MPP�¬S[�XS�XLI�GSQ�TER]��ERH�XLI�ZEPYI�SJ�XLI�EWWIX�GER�FI�QIEW�YVIH�VIPM�EFP]�

0MEF�MP�MX�MIW�EVI� VIGSK�R�MWIH� MR� XLI�FEP�ERGI�WLIIX�[LIR� MX� MW� TVSF�EFPI� XLEX� JYXYVI� IGS�RSQMG�FIRI�«XW�[MPP� ¬S[�SYX�SJ� XLI

GSQ�TER]��ERH�XLI�ZEPYI�SJ�XLI�PMEF�MP�MX]�GER�FI�QIEW�YVIH�VIPM�EFP]�

%WWIXW�ERH�PMEF�MP�MX�MIW�EVI�MRM�XMEPP]�QIEW�YVIH�EX�GSWX��7YF�WIUYIRXP]��EWWIXW�ERH�PMEF�MP�MX�MIW�EVI�QIEW�YVIH�EW�HIWGVMFIH�JSV

IEGL�MXIQ�FIPS[�

'IV�XEMR�«R�ER�GMEP�EWWIXW�ERH� PMEF�MP�MX�MIW�EVI�QIEW�YVIH�EX�EQSVX�MWIH�GSWX��[LMGL� MRZSPZIW� XLI� VIGSK�R�M�XMSR�SJ�E�GSR�WXERX

IJJIGX�MZI�MRXIVIWX�VEXI�SZIV�XLI�QEXYV�MX]�TIVMSH��%QSVX�MWIH�GSWX�MW�GEP�GY�PEXIH�EW�SVM�KMREP�GSWX�PIWW�ER]�VITE]�QIRXW�ERH

[MXL�EHHM�XMSR�HIHYG�XMSR�SJ� XLI�GYQY�PEX�MZI�EQSVX�MWE�XMSR�SJ�ER]�HMJ�JIV�IRGI�FIX[IIR�GSWX�ERH� XLI�RSQ�MREP�EQSYRX�� -R

XLMW�[E]��GET�MXEP�PSWWIW�ERH�KEMRW�EVI�EPPSG�EXIH�SZIV�XLI�QEXYV�MX]�TIVMSH�

6IGSK�R�M�XMSR�ERH�QIEW�YVI�QIRX�XEOI�MRXS�EGGSYRX�TVI�HMGX�EFPI�PSWWIW�ERH�VMWOW�SGGYV�VMRK�FIJSVI�XLI�TVIWIRX�E�XMSR�SJ�XLI

ERRYEP�VITSVX�[LMGL�GSR�«VQ�SV�MRZEP�MH�EXI�EJJEMVW�ERH�GSRHM�XMSRW�I\MWX�MRK�EX�XLI�FEP�ERGI�WLIIX�HEXI�

8LI�JYRG�XMSREP�GYV�VIRG]�MW�(ER�MWL�/VSRIV��%PP�SXLIV�GYV�VIR�GMIW�EVI�GSR�WMHIVIH�JSV�IMKR�GYV�VIR�GMIW�

(YV�MRK�XLI�]IEV��XVERW�EG�XMSRW�MR�JSV�IMKR�GYV�VIR�GMIW�LEZI�FIIR�XVERW�PEXIH�ETTP]�MRK�XLI�I\GLERKI�VEXI�EX�XLI�XVERW�EG�XMSR

HEXI��-J�GYV�VIRG]�TSW�M�XMSRW�EVI�GSR�WMHIVIH�LIHKI�SJ�JYXYVI�GEWL�¬S[W��XLI�ZEPYI�EHNYWX�QIRXW�EVI�VIGSK�R�MWIH�HMV�IGXP]�MR

IUYMX]�

6IGIMZ�EFPIW� ERH� HIFX� HIRSQ�MR�EXIH� MR� JSV�IMKR� GYV�VIR�GMIW� LEZI� FIIR� VIGSK�R�MWIH� EX� XLI� I\GLERKI� VEXI� SJ� XLI� FEP�ERGI

WLIIX�HEXI�

6IEP�MWIH�ERH�YRVIEP�MWIH�I\GLERKI�KEMRW�ERH�PSWWIW�LEZI�FIIR�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�YRHIV�SXLIV�«R�ER��

GMEP�MRGSQI�ERH�I\TIRWIW�
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Anvil Asset Advisors A/S ����

Accounting policies, continued
Income statement

Gross profit
+VSWW�TVS«X�PSWW�MRGPYHIW� �

Revenue

External expenses
)\XIVREP�I\TIRWIW�GSQ�TVMWIW� �

Staff costs

Financial income

Financial expenses

Tax on profit or loss for the year

8LI�MRGSQI�WXEXI�QIRX�LEW�FIIR�GPEW�WM�«IH�F]�REXYVI�

�6IZ�IRYI��ERH��)\XIVREP�I\TIRWIW�

6IZ�IR�YIW� JVSQ�WIV�ZMGIW�EVI� VIGSK�R�MWIH�SZIV� XMQI�F]� XLI�TIV�GIRXEKI�SJ�GSQ�TPI�XMSR�QIXLSH��[LIVIEW� XLI� VIZ�IRYI�GSV��

VIWTSRHW�XS�XLI�QEV�OIX�ZEPYI�SJ�XLI�VIRHIVIH�WIV�ZMGI�TIV�JSVQIH�MR�XLI�«R�ER�GMEP�]IEV��8LI�QIXLSH�MW�ETTPMIH�[LIR�VIZ��

IRYI�ERH�EXXVMF�YX�EFPI� GSWX� GER�FI�QIEW�YVIH� VIPM�EFP]� ERH� XLI�WXEKI�SJ� GSQ�TPI�XMSR�EX� XLI�FEP�ERGI�WLIIX�HEXI�GER�FI

QIEW�YVIH�VIPM�EFP]��EW�[IPP�EW�MX�MW�TVSF�EFPI�XLEX�XLI�IGS�RSQMG�FIRI�«XW�EWWS�GM�EXIH�[MXL�XLI�WIV�ZMGI�[MPP�¬S[�XS�XLI�GSQ��

TER]��GSP�PIGX�EF�MP�MX]�MW�TVSF�EFPI
��8LI�TIV�GIRXEKI�SJ�GSQ�TPI�XMSR�MW�HIXIVQ�MRIH�FEWIH�SR�XLI�VEXMS�FIX[IIR�MRGYVVIH�GSWX

ERH�XLI�XSXEP�IWXMQ�EXIH�GSWX�VIPEXIH�XS�XLI�WIV�ZMGI�

6IZ�IRYI�MW�QIEW�YVIH�EX�JEMV�ZEPYI�I\GP��:%8�ERH�PIWW�KVER�XIH�HMW�GSYRXW�

7IPPMRK�GSWXW��'SWX�SJ�TVIQMWIW�ERH�%HQMR�MW�XVEX�MZI�I\TIRWIW

7XEJJ�GSWXW�MRGPYHI�[EKIW�ERH�WEPEV�MIW�MRGPYH�MRK�LSP�M�HE]�TE]�ERH�TIR�WMSRW�ERH�SXLIV�WSGMEP�WIGYV�MX]�GSWXW�IXG��XS�XLI

GSQ�TER]�W�IQTPS]�IIW�

*MR�ER�GMEP� MRGSQI�MW�VIGSK�R�MWIH�[MXL�EQSYRXW�GSR�GIVR�MRK�XLI�«R�ER�GMEP�]IEV��*MR�ER�GMEP� MRGSQI�GSQ�TVMWI� MRXIVIWX�� VIEP��

MWIH� ERH� YRVIEP�MWIH� I\GLERKI� KEMRW�� VIEP�MWIH� ERH� YRVIEP�MWIH� KEMRW� SR� WEPI� SJ� SXLIV� WIGYV�MX�MIW� ERH� MRZIWX�QIRXW�

HMZMHIRHW�EW�[IPP�EW�MRXIVIWX�VIMQ�FYVWI�QIRXW�YRHIV�XLI�(ER�MWL�8E\�4VI�TE]�QIRX�7GLIQI�

*MR�ER�GMEP�I\TIRWIW�MW�VIGSK�R�MWIH�[MXL�EQSYRXW�GSR�GIVR�MRK�XLI�XLI�«R�ER�GMEP�]IEV��*MR�ER�GMEP�I\TIRWIW�GSQ�TVMWI�MRXIVIWX�

EW�[IPP�EW�MRXIVIWX�WYV�GLEVKI�YRHIV�XLI�(ER�MWL�8E\�4VI�TE]�QIRX�7GLIQI�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�VIT�VIW�IRXW���	�SJ�XLI�FSSO�TVS«X�SV�PSWW�EHNYW�XIH�JSV�RSR�XE\�EFPI�ERH�RSR�HIHYGX�MFPI

MXIQW�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�GSR�WMWXW�SJ�XLI�ERXM�GMT�EXIH�XE\�TSV�XMSR�SJ�XLI�XE\�EFPI�MRGSQI�JSV�XLI�]IEV�EHNYW�XIH�JSV

XLI�GLERKIW�JSV�XLI�]IEV�MR�HIJIVVIH�XE\��'LERKIW�MR�HIJIVVIH�XE\IW�HYI�XS�EHNYWX�QIRXW�SJ�XE\�VEXIW�MW�VIGSK�R�MWIH�MR�XLI

MRGSQI�WXEXI�QIRX�

8E\�SR�TVS«X�SV�PSWW�JSV�XLI�]IEV�MW�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX�F]�XLI�TSV�XMSR�EXXVMF�YX�EFPI�XS�XLI�TVS«X�SV�PSWW

JSV�XLI�]IEV�ERH�VIGSK�R�MWIH�HMV�IGXP]�MR�IUYMX]�F]�XLI�TSV�XMSR�EXXVMF�YX�EFPI�XS�IRXVMIW�HMV�IGXP]�MR�IUYMX]�

8LI�GSQ�TER]� MW�WYF�NIGX� XS� XLI�(ER�MWL�8E\�4VI�TE]�QIRX�7GLIQI�� -RXIVIWX� VIMQ�FYVWI�QIRX�ERH� MRXIVIWX�WYV�GLEVKI�LEZI

FIIR�VIGSK�R�MWIH�MR�«R�ER�GMEP�MRGSQI�ERH�I\TIRWIW�
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Anvil Asset Advisors A/S ����

Accounting policies, continued
Balance sheet

Assets

Receivables

Prepayments

Equity and liabilities

Deferred tax and corporation tax

Financial debts
*MR�ER�GMEP�HIFXW�EVI�VIGSK�R�MWIH�MRM�XMEPP]�EX�XLI�TVS�GIIHW�VIGIMZIH�RIX�SJ�XVERW�EG�XMSR�I\TIRWIW�MRGYVVIH��[LMGL�EVI�HMV�IGXP]

VIPEXIH�[MXL� XLI� PSER�� -R� WYF�WIUYIRX� ]IEVW�� «R�ER�GMEP� HIFXW� EVI�QIEW�YVIH� EX� EQSVX�MWIH� GSWX� IUYEP� XS� XLI� GET�MX�EP�MWIH

ZEPYI�YWMRK�XLI�IJJIGX�MZI�MRXIVIWX�VEXI��8LI�HMJ�JIV�IRGI�FIX[IIR�XLI�TVS�GIIHW�ERH�XLI�RSQ�MREP�ZEPYI�MW�VIGSK�R�MWIH�MR�XLI

MRGSQI�WXEXI�QIRX�SZIV�XLI�PSER�TIVMSH�

8LI�FEP�ERGI�WLIIX�LEW�FIIR�TVIWIR�XIH�MR�EGGSYRX�JSVQ�

6IGIMZ�EFPIW� EVI�QIEW�YVIH� MR� XLI� FEP�ERGI� WLIIX� EX� XLI� PS[IV� SJ� EQSVX�MWIH� GSWX� ERH� RIX� VIEP�MW�EFPI� ZEPYI�� [LMGL� GSV��

VIWTSRHW�XS�RSQ�MREP�ZEPYI�PIWW�TVS�ZM�WMSRW�JSV�FEH�HIFXW��4VS�ZM�WMSRW�JSV�FEH�HIFXW�EVI�HIXIVQ�MRIH�SR�XLI�FEWMW�SJ�ER

MRHM�ZMHYEP�EWWIWW�QIRX�SJ�IEGL�VIGIMZ�EFPI�

4VI�TE]�QIRXW�GSQ�TVMWI�GSWXW�MRGYVVIH�VIPEX�MRK�XS�WYF�WIUYIRX�«R�ER�GMEP�]IEVW�

(IJIVVIH�XE\�MW�QIEW�YVIH�YWMRK�XLI�FEP�ERGI�WLIIX�PMEF�MP�MX]�QIXLSH��4VS�ZM�WMSR�LEW�FIIR�QEHI�JSV�HIJIVVIH�XE\�F]���	�SR

EPP� XIQ�TSV�EV]�HMJ�JIV�IRGIW�FIX[IIR�GEV�V]�MRK�EQSYRX�ERH�XE\�FEWIH�ZEPYI�SJ�EWWIXW�ERH� PMEF�MP�MX�MIW��(IJIVVIH� XE\� MW�EPWS

QIEW�YVIW�[MXL�VIWTIGX�SJ�XLI�TPERRIH�YWI�SJ�XLI�EWWIX�ERH�XLI�WIX�XPI�QIRX�SJ�XLI�PMEF�MP�MX]�

8LI�XE\�ZEPYI�SJ�XLI�XE\� PSWWIW�XS�FI�GEV�VMIH�JSV�[EVH�EVI� MRGPYHIH�MR�XLI�GEP�GY�PE�XMSR�SJ�HIJIVVIH�XE\IW� MJ� MX� MW�TVSF�EFPI

XLEX�XLI�PSWWIW�GER�FI�YWIH��(IJIVVIH�XE\�EWWIXW�EVI�QIEW�YVIH�EX�RIX�VIEP�MW�EFPI�ZEPYI�

(IJIVVIH�XE\�EWWIXW�[LMGL�EVI�RSX�I\TIG�XIH�YXMP�MWIH�[MXLMR�E�JI[�]IEVW�LEZI�FIIR�HMW�GPSWIH�MR�RSXIW�YRHIV�GSR�XMR�KIRX

EWWIXW�

'SV�TSV�E�XMSR�XE\�VIPEX�MRK�XS�XLI�XLI�«R�ER�GMEP�]IEV�[LMGL�LEW�RSX�FIIR�WIXXPIH�EX�XLI�FEP�ERGI�WLIIX�HEXI�MW�GPEW�WM�«IH�EW

GSV�TSV�E�XMSR�XE\�MR�VIGIMZ�EFPIW�SV�PMEF�MP�MX�MIW�SXLIV�XLER�TVS�ZM�WMSRW�

7LSVX�XIVQ�HIFXW�EVI�QIEW�YVIH�EX�EQSVX�MWIH�GSWX��WYF�WXER�XMEPP]�GSV�VIWTSRH�MRK�XS�RSQ�MREP�ZEPYI�
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Anvil Asset Advisors A/S ����

Income statement
2SXI ���� ����

(// (//

+VSWW�TVS«X ������� �������

7XEJJ�GSWXW � ���������� ����������

)EVR�MRKW�FIJSVI�MRXIVIWX��XE\IW��HITVI�GM�E�XMSR�ERH�EQSVX�MWE�XMSR��)&-8(%
 �������� ����������

*MR�ERGI�MRGSQI ������ ������

*MR�ERGI�I\TIRWIW � ������� �������

4VS«X�PSWW�FIJSVI�XE\ �������� ����������

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV � � �����

4VS«X�PSWW�JSV�XLI�]IEV

�������� ����������

Proposed distribution of profit and loss
���� ����

(// (//

4VS�TSWIH�HMW�XVM�FY�XMSR�SJ�TVS«X�ERH�PSWW�JSV�XLI�]IEVÉ�

8VERW�JIVVIH�XS�VIXEMRIH�IEVR�MRKW �������� ����������

4VS«X�PSWW�JSV�XLI�]IEV

�������� ����������
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Anvil Asset Advisors A/S 10/14

Assets
Note 31‑12‑2024 31‑12‑2023

DKK DKK

Trade receiv ables 460.042 455.923

Other receiv ables 6.599 10.304

Pre pay ments 61.795 55.049

Receiv ables

528.436 521.276

Cash at bank and in hand

229.791 0

Cur rent assets

758.227 521.276

Total assets

758.227 521.276
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Anvil Asset Advisors A/S 11/14

Equity and liabilities
Note 31‑12‑2024 31‑12‑2023

DKK DKK

Con trib uted cap ital 400.000 400.000

Retained earn ings -1.913.563 -1.293.910

Equity

-1.513.563 -893.910

Pay ables to group enter prises 1.670.520 631.106

Long-term liab il it ies other than pro vi sions 5

1.670.520 631.106

Debt to other credit insti tu tions 0 1.914

Trade pay ables 71.962 75.448

Pay ables to group enter prises 301.936 318.133

Other pay ables 227.372 388.585

Short-term liab il it ies other than pro vi sions

601.270 784.080

Liab il it ies other than pro vi sions

2.271.790 1.415.186

Total equity and liab il it ies

758.227 521.276

Going con cern 1

Con tin gent assets 6

Unre cog n ised con trac tual com mit ments 7
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Anvil Asset Advisors A/S �����

Statement of changes in equity
Con trib uted

cap ital

Retained

earn ings Total

(// (// (//

)UYMX]�EX���.ERY�EV]����� ������� ������ �������

(MW�XVMF�YXIH�TVS«X�PSWW�JSV�XLI�]IEV ���������� ����������

Equity at 1 Janu ary 2024 400.000 -1.293.910 -893.910

(MW�XVMF�YXIH�TVS«X�PSWW�JSV�XLI�]IEV �������� ��������

Equity at 31 Decem ber 2024

400.000 -1.913.563 -1.513.563
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Anvil Asset Advisors A/S �����

Notes
1. Going concern

8LI�IUYMX]�MW�I\TIG�XIH�XS�FI�VI�IWX�EF�P�MWLIH�ZME�S[R�IEVR�MRKW�[MXLMR�XLI�RI\X���]IEVW��%PXIVR�EX�MZIP]��XLI�GSQ�TER]�W�GET��

MXE�PS[R�IVW�[MPP�GSR�XVMF�YXI�XLI�RIGIW�WEV]�GET�MXEP��8LI�GSQ�TER]�W�GET�MXEP�S[R�IVW�[MPP�EPWS�IRWYVI�XLI�GSQ�TER]�W�GSR�XMR��

YI�H�ST�IVE�XMSR�F]�QEO�MRK�XLI�RIGIW�WEV]�PMUYMH�MX]�ERH�GET�MXEP�EZEMP�EFPI�

2. Staff costs
���� ����

(// (//

;EKIW�ERH�WEPEV�MIW ��������� ���������

4IR�WMSRW ������� �������

3XLIV�WSGMEP�WIGYV�MX]�GSWXW ����� �����

3XLIV�WXEJJ�GSWX �������� ������

8SXEP

��������� ���������

%ZIVEKI�RYQ�FIV�SJ�JYPP�XMQI�IQTPS]�IIW

� �

3. Finance expenses
���� ����

(// (//

*MR�ER�GMEP�I\TIRWIW�XS�KVSYT�IRXIV�TVMWIW ������ ������

3XLIV�«R�ER�GMEP�I\TIRWIW ������ �����

8SXEP

������ ������

4. Tax expense

(IJIVVIH�XE\

8E\�SR

TVS«X�PSWW

JSV�XLI�]IEV ����

(// (// (//

4E]�EFPIW�EX���.ERY�EV]����� �

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV � � ������

4E]�EFPIW�EXÉ���(IGIQ�FIV�����

�

8E\�SR�TVS«X�PSWW�JSV�XLI�]IEV�VIGSK�R�MWIH�MR�XLI�MRGSQI�WXEXI�QIRX

� ������
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Anvil Asset Advisors A/S 14/14

Notes, continued
5. Long-term liabilities

31‑12‑2024 31‑12‑2023

DKK DKK

Liab il it ies in total:

Pay ables to group enter prises 1.670.520 631.106

Total

1.670.520 631.106

Cur rent por tion of non-cur rent liab il it ies:

Pay ables to group enter prises 0 0

Total

0 0

Due bey ond 5 years after the bal ance sheet date:

Pay ables to group enter prises 0 0

Total

0 0

6. Contingent assets
2024

DKK

Unre cog n ised deferred tax assets due to tax losses car ried for ward.

407.091

7. Unrecognised contractual commitments
2024

DKK

The com pany has entered into rental com mit ment regard ing rent of premises. The total com mit ment

rep res ents 3 months  37.488

The com pany has entered into opera tional lease com mit ment regard ing cars. The lease com mit ments

expire within 12 months. The total lease com mit ment rep res ents 148.378

Total rental and lease oblig a tions

185.866
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                     Dokumenter som signeres
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg signerer dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne av    
                                            som  
                                

                                 
                                     
                                        Dokumentnøkkel:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-verdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         iG3PDzuWaeDSGd9RRqAwOzrYf8UMH4AA5E9JoaqaJuE=   JqR6zziy526pcpi0JRDxZglYVkPiwchYbQ9HOI3nUro=      AQAB           2025-05-18T11:19:50.778Z     hma1PcwbP5A8RdrSYZxpYZ3uC++Y3oSIueehAT/UxWQ=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 379734158217356196976962003257025431226907480070        
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                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
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                        padding: 0;
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                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Signatur og Aksept
                

                 
                     
                        Med min signatur aksepterer jeg innholdet i følgende dokumenter, identifisert ved deres dokumentnøkler og kryptografiske hashverdier. Videre aksepterer jeg sluttbrukeravtalen (EULA) for bruk av Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De standardvilkårene som gjelder for Penneo Sign-kunder finnes her: 
                         https://penneo.com/terms.
                        Avtalen mellom kunden og Penneo kan avvike fra standardvilkårene.
                    
                     
                        Penneo’s kvalifiserte tillitstjenester
                    
                     
                        Penneo A/S genererer kvalifiserte elektroniske tidsstempler og kvalifiserte elektroniske segl for signerte dokumenter ved hjelp av sine kvalifiserte tillitstjenester, som er akseptert på EU’s trusted list av den ansvarlige tilsynsmyndigheten. Penneo’s sertifikatpolitikker, praksisutalelser, offentliggjøringsuttalelser, sertifikater, sertifikattilbakekallingslister finnes her: 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter som signeres
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg signerer dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne av    
                                            som  
                                

                                 
                                     
                                        Dokumentnøkkel:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-verdi:  
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                        margin: 0px;
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                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
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                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
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                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
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                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Signatur og Aksept
                

                 
                     
                        Med min signatur aksepterer jeg innholdet i følgende dokumenter, identifisert ved deres dokumentnøkler og kryptografiske hashverdier. Videre aksepterer jeg sluttbrukeravtalen (EULA) for bruk av Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De standardvilkårene som gjelder for Penneo Sign-kunder finnes her: 
                         https://penneo.com/terms.
                        Avtalen mellom kunden og Penneo kan avvike fra standardvilkårene.
                    
                     
                        Penneo’s kvalifiserte tillitstjenester
                    
                     
                        Penneo A/S genererer kvalifiserte elektroniske tidsstempler og kvalifiserte elektroniske segl for signerte dokumenter ved hjelp av sine kvalifiserte tillitstjenester, som er akseptert på EU’s trusted list av den ansvarlige tilsynsmyndigheten. Penneo’s sertifikatpolitikker, praksisutalelser, offentliggjøringsuttalelser, sertifikater, sertifikattilbakekallingslister finnes her: 
                         https://eutl.penneo.com/.
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                    .signing-box-subtitle {
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                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
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                    }
                    
                    .signing-box-list-item {
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                        margin: 5px 0px;
                        font-size: 11px;
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                    Underskrift og Accept
                

                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
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                                                                                                             -  
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                        margin: 0;
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                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Signatur og Aksept
                

                 
                     
                        Med min signatur aksepterer jeg innholdet i følgende dokumenter, identifisert ved deres dokumentnøkler og kryptografiske hashverdier. Videre aksepterer jeg sluttbrukeravtalen (EULA) for bruk av Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De standardvilkårene som gjelder for Penneo Sign-kunder finnes her: 
                         https://penneo.com/terms.
                        Avtalen mellom kunden og Penneo kan avvike fra standardvilkårene.
                    
                     
                        Penneo’s kvalifiserte tillitstjenester
                    
                     
                        Penneo A/S genererer kvalifiserte elektroniske tidsstempler og kvalifiserte elektroniske segl for signerte dokumenter ved hjelp av sine kvalifiserte tillitstjenester, som er akseptert på EU’s trusted list av den ansvarlige tilsynsmyndigheten. Penneo’s sertifikatpolitikker, praksisutalelser, offentliggjøringsuttalelser, sertifikater, sertifikattilbakekallingslister finnes her: 
                         https://eutl.penneo.com/.
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                                                                                                             -  
                                            på vegne av    
                                            som  
                                

                                 
                                     
                                        Dokumentnøkkel:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-verdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","version":"1.2","signatures":[{"signTime":"2025-05-16T08:50:31Z","ip":"82.192.xxx.xxx","signedDataFile":"3fe4d62aae1fdb58.xml","signerSerial":"02f9c64c-512f-4272-bf33-d6aae163e430","type":"penneo","signerName":"Daniel Christer Ewerlöf","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"direktør","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fea50d1a80dc6a5.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"},{"digest":"14ffe12312ab0df05f615c612e36ca0fc1a0a9666ae4360010e292d5724d229e","key":"81119-HX9DS-EGULZ-KAABH-PVRND-ZE2X8","algorithm":"SHA-256"},{"digest":"ef97fb81ea2c2dd3e822f1a51b621440561f5683b1a9b32c7c01b1644f920916","key":"68J3R-AOBY0-9I4DB-1N8KR-XESFC-FAS0R","algorithm":"SHA-256"},{"digest":"667f990b286cb8c3e0d4ebe3fc5947cc0cf42c327aed3df8334aeb93df051816","key":"Y3UB5-89J4C-F5GR8-H4KC9-4YGUG-3HOSO","algorithm":"SHA-256"}]},{"signTime":"2025-05-16T08:50:31Z","ip":"82.192.xxx.xxx","signedDataFile":"3fb4d421085e5de8.xml","signerSerial":"02f9c64c-512f-4272-bf33-d6aae163e430","type":"penneo","signerName":"Daniel Christer Ewerlöf","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3feb899728fe9604.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"},{"digest":"14ffe12312ab0df05f615c612e36ca0fc1a0a9666ae4360010e292d5724d229e","key":"81119-HX9DS-EGULZ-KAABH-PVRND-ZE2X8","algorithm":"SHA-256"},{"digest":"ef97fb81ea2c2dd3e822f1a51b621440561f5683b1a9b32c7c01b1644f920916","key":"68J3R-AOBY0-9I4DB-1N8KR-XESFC-FAS0R","algorithm":"SHA-256"},{"digest":"667f990b286cb8c3e0d4ebe3fc5947cc0cf42c327aed3df8334aeb93df051816","key":"Y3UB5-89J4C-F5GR8-H4KC9-4YGUG-3HOSO","algorithm":"SHA-256"}]},{"signTime":"2025-05-16T08:55:14Z","ip":"109.74.xxx.xxx","signedDataFile":"3fd5a4395f1fc3b0.xml","signerSerial":"no_bankid:9578-5998-4-816115","type":"penneo","signerName":"Kimmestad, Erik Søraas","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"direktør","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fdf2ff2e9a6c750.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"},{"digest":"14ffe12312ab0df05f615c612e36ca0fc1a0a9666ae4360010e292d5724d229e","key":"81119-HX9DS-EGULZ-KAABH-PVRND-ZE2X8","algorithm":"SHA-256"},{"digest":"ef97fb81ea2c2dd3e822f1a51b621440561f5683b1a9b32c7c01b1644f920916","key":"68J3R-AOBY0-9I4DB-1N8KR-XESFC-FAS0R","algorithm":"SHA-256"},{"digest":"667f990b286cb8c3e0d4ebe3fc5947cc0cf42c327aed3df8334aeb93df051816","key":"Y3UB5-89J4C-F5GR8-H4KC9-4YGUG-3HOSO","algorithm":"SHA-256"}]},{"signTime":"2025-05-16T08:55:14Z","ip":"109.74.xxx.xxx","signedDataFile":"3fe5ccd6315bb54d.xml","signerSerial":"no_bankid:9578-5998-4-816115","type":"penneo","signerName":"Kimmestad, Erik Søraas","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fdb3bd8d9643e76.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"},{"digest":"14ffe12312ab0df05f615c612e36ca0fc1a0a9666ae4360010e292d5724d229e","key":"81119-HX9DS-EGULZ-KAABH-PVRND-ZE2X8","algorithm":"SHA-256"},{"digest":"ef97fb81ea2c2dd3e822f1a51b621440561f5683b1a9b32c7c01b1644f920916","key":"68J3R-AOBY0-9I4DB-1N8KR-XESFC-FAS0R","algorithm":"SHA-256"},{"digest":"667f990b286cb8c3e0d4ebe3fc5947cc0cf42c327aed3df8334aeb93df051816","key":"Y3UB5-89J4C-F5GR8-H4KC9-4YGUG-3HOSO","algorithm":"SHA-256"}]},{"signTime":"2025-05-16T08:56:55Z","ip":"109.74.xxx.xxx","signedDataFile":"3fdcffa06c1e7550.xml","signerSerial":"no_bankid:9578-5999-4-1241636","type":"penneo","signerName":"Andersen, Fredrik Haug","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fe8935a1b860427.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"}]},{"signTime":"2025-05-18T11:19:56Z","ip":"46.212.xxx.xxx","signedDataFile":"3fc4e6705620a7ec.xml","signerSerial":"no_bankid:9578-5999-4-4368974","type":"penneo","signerName":"Laird, Nicholas Buchanan","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fd9790337fc26b0.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"}]},{"signTime":"2025-05-19T06:39:52Z","ip":"80.203.xxx.xxx","signedDataFile":"3fda084f0a646f50.xml","signerSerial":"no_bankid:9578-5998-4-816059","type":"penneo","signerName":"Fixdal, Nils Chr.Angell","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fe89099ba5a95c8.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"}]},{"signTime":"2025-05-19T07:38:54Z","ip":"93.165.xxx.xxx","signedDataFile":"3fc7643a89677d9c.xml","signerSerial":"a2f8db80-0044-4b4f-b234-e2c0e64d5a8a","type":"penneo","signerName":"Simon Morthorst","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"inforevision a/s"}],"dataFile":"3fddf10acab04614.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"},{"digest":"14ffe12312ab0df05f615c612e36ca0fc1a0a9666ae4360010e292d5724d229e","key":"81119-HX9DS-EGULZ-KAABH-PVRND-ZE2X8","algorithm":"SHA-256"}]},{"signTime":"2025-05-19T08:49:10Z","ip":"109.74.xxx.xxx","signedDataFile":"3fe455b1274963b2.xml","signerSerial":"no_bankid:9578-5998-4-816115","type":"penneo","signerName":"Kimmestad, Erik Søraas","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"dirigent","onBehalfOf":"Anvil Asset Advisors A/S"}],"dataFile":"3fb75e837cf9c6b0.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"83a4725d0b30fdb6bfaf8b5dee7546bfca5b892d4408c1f56a50aea31e75296c","key":"X2GQ5-V8L0B-1Q580-GEMQS-SN38S-0DAEN","algorithm":"SHA-256"}]}]}
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  2025-05-16 08:55:12 UTC   Andersen, Fredrik Haug     109.74.xxx.xxx    The document was viewed by the signer                                                                  
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  2025-05-16 08:56:39 UTC   Penneo system              109.74.xxx.xxx    The document was viewed                                                                                
  2025-05-16 08:56:39 UTC   Andersen, Fredrik Haug     109.74.xxx.xxx    The document was viewed by the signer                                                                  
  2025-05-16 08:56:40 UTC   Penneo system              109.74.xxx.xxx    The document was viewed                                                                                
  2025-05-16 08:56:55 UTC   Andersen, Fredrik Haug     109.74.xxx.xxx    The signer signed the document as bestyrelsesmedlem                                                    
  2025-05-16 09:06:10 UTC   Kimmestad, Erik Søraas     109.74.xxx.xxx    The signing request email was opened by the signer                                                     
  2025-05-16 09:16:03 UTC   Laird, Nicholas Buchanan   104.28.xxx.xxx    The signing request email was opened by the signer                                                     
  2025-05-16 10:44:24 UTC   Kimmestad, Erik Søraas     109.74.xxx.xxx    The signing request email was opened by the signer                                                     
  2025-05-16 13:04:45 UTC   Kimmestad, Erik Søraas     109.74.xxx.xxx    The signing request email was opened by the signer                                                     
  2025-05-18 09:24:24 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Fixdal, Nils Chr.Angell" at "ncf@anvil.no"               
  2025-05-18 09:24:25 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Laird, Nicholas Buchanan" at "nbl@anvil.no"              
  2025-05-18 10:45:28 UTC   Laird, Nicholas Buchanan   104.28.xxx.xxx    The signing request email was opened by the signer                                                     
  2025-05-18 11:18:57 UTC   Laird, Nicholas Buchanan   46.212.xxx.xxx    The document was viewed by the signer                                                                  
  2025-05-18 11:18:58 UTC   Penneo system              46.212.xxx.xxx    The document was viewed                                                                                
  2025-05-18 11:19:46 UTC   Laird, Nicholas Buchanan   46.212.xxx.xxx    The document was viewed by the signer                                                                  
  2025-05-18 11:19:47 UTC   Penneo system              46.212.xxx.xxx    The document was viewed                                                                                
  2025-05-18 11:19:48 UTC   Penneo system              46.212.xxx.xxx    The document was viewed                                                                                
  2025-05-18 11:19:56 UTC   Laird, Nicholas Buchanan   46.212.xxx.xxx    The signer signed the document as bestyrelsesmedlem                                                    
  2025-05-19 06:38:12 UTC   Penneo system              80.203.xxx.xxx    The document was viewed                                                                                
  2025-05-19 06:38:12 UTC   Fixdal, Nils Chr.Angell    80.203.xxx.xxx    The document was viewed by the signer                                                                  
  2025-05-19 06:39:42 UTC   Fixdal, Nils Chr.Angell    80.203.xxx.xxx    The document was viewed by the signer                                                                  
  2025-05-19 06:39:43 UTC   Penneo system              80.203.xxx.xxx    The document was viewed                                                                                
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  2025-05-19 06:39:52 UTC   Fixdal, Nils Chr.Angell    80.203.xxx.xxx    The signer signed the document as bestyrelsesmedlem                                                    
  2025-05-19 06:42:57 UTC   Andreas Scott-Douglas      xxx.xxx.xxx.xxx   A signing request email was sent to "Simon Morthorst" at "st@inforevision.dk"                          
  2025-05-19 07:37:53 UTC   Simon Morthorst            93.165.xxx.xxx    The document was viewed by the signer                                                                  
  2025-05-19 07:37:54 UTC   Penneo system              93.165.xxx.xxx    The document was viewed                                                                                
  2025-05-19 07:38:47 UTC   Penneo system              93.165.xxx.xxx    The document was viewed                                                                                
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  2025-05-19 07:38:49 UTC   Penneo system              93.165.xxx.xxx    The document was viewed                                                                                
  2025-05-19 07:38:54 UTC   Simon Morthorst            93.165.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                   
  2025-05-19 07:40:44 UTC   Andreas Scott-Douglas      xxx.xxx.xxx.xxx   A signing request email was sent to "Kimmestad, Erik Søraas" at "ek@anvil.no"                          
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  2025-05-19 08:48:33 UTC   Kimmestad, Erik Søraas     109.74.xxx.xxx    The document was viewed by the signer                                                                  
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