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Rozenthal-Lubawa I Vindkraft ApS

Ledelsespategning

Statement by the Executive Boards on the annual report

Jeg har dags dato aflagt arsrapporten for regn-
skabsaret 01.01.256 - 31.12.25 for Rozenthal-
Lubawa I Vindkraft ApS.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.25 og resultatet af
selskabets aktiviteter for regnskabsaret 01.01.25 -
31.12.25.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Stubbekebing, den 1. april 2026

Stubbekebing, April 1, 2026

Direktionen

Executive Boards

Jorgen Bo Andersen

BEIERHOLM

I have on this day presented the annual report
for the financial year 01.01.25 - 31.12.25 for
Rozenthal-Lubawa I Vindkraft ApS.

The annual report is presented in accordance

with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position as at 31.12.25
and of the results of the company's activities for
the financial year 01.01.25 - 31.12.25.

The annual report is submitted for adoption by

the general meeting.



Rozenthal-Lubawa I Vindkraft ApS

Den uafhaengige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejeren i Rozenthal-Lubawa I
Vindkraft ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Rozenthal-Lubawa I Vindkraft ApS for
regnskabsaret 01.01.25 - 31.12.25, der omfatter
resultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder oplysning om anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af

finansielle stilling pr. 31.12.25 samt af resultatet

selskabets aktiver, passiver og

af selskabets aktiviteter for regnskabséaret

01.01.25 - 31.12.25 i overensstemmelse med ars-

regnskabsloven.

SEIERHOLM

To the capital owner of Rozenthal-
Lubawa I Vindkraft ApS

Conclusion

We have conducted an extended review of the
statements of Rozenthal-Lubawa I
Vindkraft ApS for the financial year 01.01.25 -

31.12.25, which comprise income statement, ba-

financial

lance sheet, statement of changes in equity and
notes to the financial statements, including
material accounting policy information. The fi-
nancial statements are prepared in accordance

with the Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the company's financial position at 31.12.25 and
of the results of the company's operations for the
financial year 01.01.25 - 31.12.25 in accordance

with the Danish Financial Statements Act.



Rozenthal-Lubawa I Vindkraft ApS

Den uafhaengige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sméa virksomheder og FSR —
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede gen-
nemgang af arsregnskabet”. Vi er uaftheengige af
selskabet i overensstemmelse med International
Ethics Standards
internationale retningslinjer for revisorers etiske
adfeerd (IESBA Code) og de yderligere etiske

krav, der er geeldende i Danmark, ligesom vi har

Board for Accountants’

opfyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code. Det er vores
opfattelse, at det opndede bevis er tilstraekkeligt

og egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udar-
bejde et arsregnskab uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller

fejl.

BEIERHOLM

Basis for conclusion

extended review in
Danish
Assurance Standard for
and FSR — Danish Auditors’

standard on extended

We conducted our
accordance with the Business
Authority's Small
Enterprises
review of financial
statements prepared in accordance with the
Danish

responsibilities under those standards and

Financial Statements Act. Our
requirements are further described in the
‘Auditor’'s responsibilities for the extended
review of the financial statements’ section of our
report. We are independent of the company in
Ethics

Standards Board for Accountants’ International

accordance with the International

Code of Ethics for Professional Accountants
(IESBA Code) and the additional

requirements applicable in Denmark, and we

ethical

have fulfilled our other ethical responsibilities in
accordance with these requirements and the
[ESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to

provide a basis for our basis for conclusion.

Management's responsibility for the fi-

nancial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the the Danish Finan-
cial Statements Act, and for such internal
control as management determines is necessary
to enable the preparation of financial statements
that are free from material misstatement,

whether due to fraud or error.



Rozenthal-Lubawa I Vindkraft ApS

Den uafhaengige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet

realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planleegger og
udfgrer handlinger med henblik pa at opna
begreenset sikkerhed for vores konklusion om éars-
regnskabet og derudover udferer specifikt
kreevede supplerende handlinger med henblik pa

at opnd yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmeessigt, andre i selskabet,
analytiske handlinger og de specifikt krasevede
supplerende handlinger samt vurdering af det

opnéaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisionskon-

klusion om arsregnskabet.

BEIERHOLM

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to

do so.

Auditor’s responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the fi-
nancial statements and in addition perform
specifically required supplementary procedures

to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of inquiries to management
and others within the company, as appropriate,
analytical procedures, the specifically required
supplementary procedures as well as evaluation

of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an audit,
and accordingly, we do not express an audit

opinion on the financial statements.
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Den uafhaengige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review
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Note

Rozenthal-Lubawa I Vindkraft ApS

Resultatopgorelse
Income statement

2025 2024
DKK DKK
Andre eksterne omkostninger -13.500 -13.499
Other external expenses
Bruttotab -13.500 -13.499
Gross loss
Indteegter af kapitalandele i tilknyttede virksomheder 4.110.874 8.253.886
Income from equity investments in group enterprises
Andre finansielle indteegter 18 73
Financial income
Resultat for skat 4.097.392 8.240.460
Profit before tax
Skat af arets resultat 0 0
Tax on profit for the year
Arets resultat 4.097.392 8.240.460
Profit for the year
Forslag til resultatdisponering
Proposed appropriation account
Reserve for nettoopskrivning efter indre vaerdis metode 4.110.874 8.253.886
Reserve for net revaluation according to the equity method
Overfert resultat -13.482 -13.426
Retained earnings
Ialt 4.097.392 8.240.460
Total

SEIERHOLM



Note

Rozenthal-Lubawa I Vindkraft ApS

Balance

Balance sheet

AKTIVER

ASSETS

31.12.26 31.12.24
DKK DKK

Kapitalandele i tilknyttede virksomheder 28.358.564 23.975.422
Equity investments in group enterprises
Finansielle anlaegsaktiver i alt 28.358.564 23.975.422
Total investments
Anlegsaktiver i alt 28.358.564 23.975.422
Total non-current assets
Likvide beholdninger 13.147 26.629
Cash
Omseetningsaktiver i alt 13.147 26.629
Total current assets
Aktiver i alt 28.371.711 24.002.051

Total assets

SEIERHOLM
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Note

Rozenthal-Lubawa I Vindkraft ApS

Balance

Balance sheet

PASSIVER

EQUITY AND LIABILITIES

31.12.25 31.12.24
DKK DKK

Selskabskapital 125.000 125.000
Share capital
Reserve for nettoopskrivning efter indre vaerdis metode 25.920.025 21.536.883
Reserve for net revaluation according to the equity method
Overfert resultat 2.314.186 2.327.668
Retained earnings
Egenkapital i alt 28.359.211 23.989.551
Total equity
Anden geeld 12.500 12.500
Other payables
Kortfristede gaeldsforpligtelser i alt 12.500 12.500
Total short-term payables
Geeldsforpligtelser i alt 12.500 12.500
Total payables
Passiver i alt 28.371.711 24.002.051

Total equity and liabilities

Antal medarbejdere

Number of employees

SEIERHOLM
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Rozenthal-Lubawa I Vindkraft ApS

Egenkapitalopgorelse
Statement of changes in equity

Reserve for
nettoopskriv-
ning efter

indre veerdis

metode
Reserve for net Overfort
Selskabs- revaluation resultat Egenkapital

Belgb i DKK kapital according to the Retained ialt
Figures in DKK Share capital  equity method earnings Total equity
Egenkapitalopgerelse for 01.01.25- 31.12.26
Statement of changes in equity for 01.01.25- 31.12.25
Saldo pr. 01.01.25 125.000 21.536.883 2.327.668 23.989.5561
Balance asat 01.01.25
Valutakursregulering af udenlandske

virksomheder 0 272.268 0 272.268
Foreign currency translation adjustment of foreign enterprises
Forslag til resultatdisponering 0 4.110.874 -13.482 4.097.392
Net profit/loss for the year
Saldo pr. 31.12.25 125.000 25.920.025 2.314.186 28.359.211

Balance asat 31.12.25

B = E ! E I}".l:—l. oLum 12



Rozenthal-Lubawa I Vindkraft ApS

Noter
Notes

1. Veaesentligste aktiviteter

Primary activities

Selskabets aktiviteter bestar i at etablere og drive
vindkraftanleeg i Polen, herunder udvikle, eje og
drive vindkraftanleeg via polske datter-selskaber

og dermed beslegtet virksomhed

The company's activities consist of establishing
and operating wind power plants in Poland,
including developing, ownership and operation
of wind power plants through Polish subsidiaries

and related companies.

2025 2024
DKK DKK
2. Indtezegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises
Resultatandele fra tilknyttede virksomheder 4.110.874 8.253.886
Share of profit or loss of group enterprises
3. Antal medarbejdere
Number of employees
Gennemsnitligt antal beskeeftigede i aret 0 0

Average number of employees during the year

4. Anvendt regnskabspraksis

Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med
BeEleERrRHOLM

G

for virksomheder i regnskabs-

GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financidl

Statements  Act  (Arsregnskabsloven) — for



klasse B med tilvalg af bestemmelser fra en hgje-

Rozenthal-Lubawa I Vindkraft ApS

Den anvendte regnskabspraksis er ueendret i for-

enterprises in reporting class B with application

of provisions for a higher reporting class.

Noter
The accounting policies have been Ngtied

ol a2l £ S o S
ITUIU TIN TUITYATIIUT dl.

4. Anvendt regnskabspraksis - fortsat

Accounting policies - continued -

Selskabet har i overensstemmelse med arsregn-
skabslovens § 110 undladt at udarbejde koncern-

regnskab.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

I balancen indregnes aktiver, ndr det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fragéd selskabet, og forpligtelsens veerdi kan maéles
palideligt. Ved ferste indregning males aktiver og
forpligtelser til kostpris. Efterfelgende maéles
aktiver og forpligtelser som beskrevet nedenfor

for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkreefter

forhold, der eksisterede pa balancedagen.

VALUTA

Arsrapporten er aflagt i danske kroner.

~ BEIERHOLM

2 ek 41 sl 3
CUILISISTTIIUY VWITIT PITVIUTUS yTdls.

In accordance with section 110 of the Danish
Financial Statements Act, the company has not

prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

CURRENCY

The annual report is presented in Danish kroner
(DKK).

14



Rozenthal-Lubawa I Vindkraft ApS

Noter
Notes

4. Anvendt regnskabspraksis - fortsat

Accounting policies - continued -

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansiel
post. Tilgodehavender, geeldsforpligtelser og an-
dre moneteere poster i fremmed valuta omregnes
til balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller geeldsforpligtelsens opsta-
en eller indregning i seneste arsrapport indreg-
nes i resultatopgerelsen under finansielle indtaeg-
ter og omkostninger. Anleegsaktiver og andre ik-
ke moneteere aktiver, der er erhvervet i fremmed

valuta, omregnes til historiske valutakurser.

Ved indregning af selvsteendige udenlandske en-
heder, omregnes resultatopgerelserne til transak-
tionsdagens kurser eller tilneermede gennemsnit-
lige valutakurser. Balanceposterne omregnes til
balancedagens valutakurser. Valutakursregule-
ringer, opstdet ved omregning af egenkapitaler
ved arets begyndelse til balancedagens valuta-
kurser og ved omregning af resultatopgerelser fra
gennemsnitskurser til balancedagens valutakur-
ser, indregnes direkte i egenkapitalen under re-
serve for nettoopskrivning efter indre vaerdis me-
tode for sd vidt angar kapitalandele, der males
efter indre veerdis metode, og ellers under reserve

for valutakursreguleringer.

~ BEIERHOLM

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses
in the income statement. Fixed assets and other
non-monetary assets

acquired in foreign

currencies are translated using historical

exchange rates.

On recognition of independent foreign entities,
the income statements are translated at the
exchange rates applicable at the transaction
date or approximate average exchange rates.
The balance sheet items are translated using the
exchange rates applicable at the balance sheet
date. Foreign currency translation adjustments
arising from the translation of equity at the
beginning of the year using the exchange rates
applicable at the balance sheet date and from
the translation of income statements from
average exchange rates to the exchange rates
applicable at the balance sheet date are
recognised directly in equity under the reserve
for net revaluation according to the equity
method in respect of investments measured ac-
cording to the equity method, and otherwise un-

der the foreign currency translation reserve.

15



Rozenthal-Lubawa I Vindkraft ApS

Noter
Notes
4. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -
Kursregulering af mellemveerender med selv- Translation adjustments of intercompany

steendige udenlandske enheder, der males efter
indre veerdis metode og hvor mellemveerendet
anses for en del af den samlede investering, ind-
regnes direkte i egenkapitalen under reserve for
valutakursreguleringer. Ved afhsendelse af de
selvsteendige udenlandske enheder indregnes de
akkumulerede valutakursdifferencer i resultatop-

gerelsen.

RESULTATOPGORELSE
Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-

kostninger til administration m.m.

Indteaegter af kapitalandele i tilknyttede
virksomheder

For kapitalandele i dattervirksomheder, der ma-
les efter indre veerdis metode, indregnes andelen
af virksomhedernes resultat i resultatopgerelsen
efter eliminering af urealiserede interne gevinster
og tab og med fradrag af eventuel af- og ned-

skrivning af goodwill.

Indteegter af kapitalandele i dattervirksomheder
omfatter ligeledes gevinster og tab ved salg af

kapitalandele.

BElERHOLM

balances with independent foreign entities,
measured using the equity method and where
the balance is considered to be part of the
overall investment, are recognised directly in
equity under the foreign currency translation
reserve. On the divestment of foreign entities,
accumulated differences

exchange are

recognised in the income statement.

INCOME STATEMENT

Other external expenses

Other external expenses comprise costs relating

to administration etc.

Income from equity investments in group
entreprises

For equity investments in equity investments in

subsidiaries, measured using the equity
method, the share of the enterprises’ profit or
loss is recognised in the income statement after
elimination of unrealised intercompany profits
and losses and less any goodwill amortisation

and impairment losses.

Income from equity investments in equity

investments in subsidiaries also comprises
gains and losses on the sale of equity
investments.

16



Andre finansielle poster

Rozenthal-Lubawa I Vindkraft ApS
Under andre finansielle poster indregnes rente-

indteegter og renteomkostninger, valu-

takursgevinster og -tab ved transaktioner i

Other net financials

Interest income and interest expenses, foreign
) oter
exchange gains and losses on transactions

denominated in foreign currencies e]t\IOt%E

fremmed valuta m.v.

4. Anvendt regnskabspraksis - fortsat

Accounting policies - continued -

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat med
den del, der kan henferes til arets resultat, og
direkte i egenkapitalen med den del, der kan
henferes til poster indregnet direkte i egenkapi-

talen.

BALANCE

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder indregnes og
males efter indre veerdis metode. Pa kapitalande-
le i dattervirksomheder betragtes indre veerdis

metode som en malemetode.

Kapitalandele, som males efter indre veerdis me-
tode, males ved ferste indregning til kostpris.
Transaktionsomkostninger, der direkte kan hen-
fores til erhvervelsen, indregnes i kostprisen for

kapitalandelene.

Efterfalgende indregning og maling af kapitalan-
dele efter indre veerdis metode indebeerer, at ka-
pitalandelene males til den forholdsmeessige an-
del af virksomhedernes regnskabsmeessige indre
veerdi, opgjort efter ejervirksomhedens regn-
skabspraksis, reguleret for resterende veerdi af
goodwill samt gevinster og tab ved transaktioner
med de pageeldende virksomheder. Kapitalande-
le, hvor oplysninger til brug for indregning efter
indre veerdis metode ikke er kendte, males til

kostpris.

- BelerRHOLM

recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

BALANCE SHEET

Equity investments in group entreprises

Equity investments in subsidiaries are
recognised and measured according to the
equity method. For equity investments in
subsidiaries, the equity method is considered a

measurement method.

On initial recognition, equity investments
measured according to the equity method are
measured at cost. Transaction costs directly
attributable to the acquisition are recognised in

the cost of equity investments.

Under

measurement of equity investments according

subsequent recognition and
to the equity method, equity investments are
measured at the proportionate share of the
enterprises' equity value, determined according
to the accounting policies of the parent,
adjusted for the remaining value of goodwill and
gains and losses on transactions with the
enterprises in question. Equity investments,
where information for recognition according to
the equity method is not known, are measured

at cost.

17



 BEIERK

Rozenthal-Lubawa I Vindkraft ApS

Noter
Notes

4. Anvendt regnskabspraksis - fortsat -

Accounting policies - continued -

Gevinster eller tab ved afheendelse af kapitalan-
dele opgeres som forskellen mellem afheendelses-
summen og den regnskabsmeessige veerdi af net-
toaktiver pa salgstidspunktet inkl. ikke afskrevet
goodwill samt forventede omkostninger til salg
eller afvikling. Gevinster og tab indregnes i resul-

tatopgerelsen under indteegter af kapitalandele.

Nedskrivning af anleegsaktiver

Den regnskabsmeessige veerdi af anleegsaktiver,
der ikke maéles til dagsveerdi, vurderes arligt for
indikationer pa veerdiforringelse ud over det, som

udtrykkes ved afskrivning.

Hvis selskabets realiserede afkast af et aktiv eller
en gruppe af aktiver er lavere end forventet, an-

ses dette som en indikation pd veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv

henholdsvis hver gruppe af aktiver.

Der foretages nedskrivning til genindvindings-
veerdien, hvis denne er lavere end den regn-

skabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opgeres som nutidsveerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen samt forventede net-
topengestremme ved salg af aktivet eller aktiv-
I: oLm brugstid.

Gains or losses on disposal of equity
investments are determined as the difference
between the disposal consideration and the
carrying amount of net assets at the time of sale,
including non-amortised goodwill, as well as the
expected costs of divestment or discontinuation.
Gains and losses are recognised in the income
under income  from

statement equity

investments.

Impairment losses on fixed assets

The carrying amount of fixed assets which are
not measured at fair value is assessed annually
for indications of impairment over and above
what is reflected in depreciation and amortisa-

tion.

If the company's realised return on an asset or a
group of assets is lower than expected, this is

considered an indication of impairment.

If there are indications of impairment, an
impairment test is conducted of individual

assets or groups of assets.

The assets or groups of assets are impaired to
the lower of recoverable amount and carrying

amount.

The higher of net selling price and value in use
is used as the recoverable amount. The value in
use is determined as the present value of
expected net cash flows from the use of the
asset or group of assets as well as expected net
cash flows from the sale of the asset or group of

assets after the expiry of their useful lives. 18



Nedekrivninger tilbagefares _nar begrundelsen
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Impairment losses are r1eversed when the

reasons for the impairment no longer exist.

Noter
Notes

4. Anvendt regnskabspraksis - fortsat

Accounting policies - continued -

Likvide beholdninger

Likvide beholdninger omfatter indestdende pa
bankkonti.

Egenkapital

Nettoopskrivning af kapitalandele, som maéles
efter indre veerdis metode, indregnes under
egenkapitalen i reserve for nettoopskrivning efter
indre veerdis metode i det omfang, den regn-

skabsmeessige veerdi overstiger kostprisen.

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes
i balancen som beregnet skat af arets skatteplig-

tige indkomst, reguleret for betalte acontoskatter.

- BelerRHOLM

Cash

Cash includes deposits in bank account.

Equity

The net revaluation of equity investments
measured according to the equity method is
recognized in the net revaluation reserve in
equity according to the equity method to the
extent that the carrying amount exceeds the

cost.

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
basis of the taxable income for the vyear,

adjusted for tax paid on account.

19



Udskudte skatteforpligtelser og udskudte skatte-
elibiei—solosmes—am—ate—amenc tidige forskelle

Rozenthal-Lubawa I Vindkraft ApS .
mellem regnskabsmeessige og skattemaessige

veerdier af aktiver og forpligtelser. Der indregnes

dog ikke udskudt skat af midlertidige forskelle

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. IN\Q&%F
deferred tax is not recognised on terﬂﬂm

vedrgrende skattemeessigt ikke afskrivningsbe-
rettiget goodwill samt andre poster, hvor midler-
tidige forskelle, bortset fra virksomhedsovertagel-

ser, er opstdet pa anskaffelsestidspunktet uden

& nAVavsndt reonskahseraksls e ittsat,.

komsét(.:cfla%titﬁegﬂie?iﬁvo} g}%%tfzis?e g% af skatteveer-
dien kan foretages efter forskellige beskat-
ningsregler, males udskudt skat pa grundlag af
Uetskaidtedskestealttivieyindaayrnas elved ad cak tigast
derdeldsetswafideling doformpiigseiekunne realise-
res til ved modregning i udskudte skatteforplig-
telser eller ved udligning i skat af fremtidig ind-

tjening.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte

skat forventes udlgst som aktuel skat.

Geeldsforpligtelser

Kortfristede finansielle geeldsforpligtelser maéles
til amortiseret kostpris, hvilket normalt svarer til
geeldens palydende veerdi. @vrige kortfristede
geeldsforpligtelser maéles til nettorealisationsvaer-
di.

~ BEIERHOLM

differences relating to goodwill which is non-
amortisable for tax purposes and other items
except for

where temporary differences,

acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred
DRefdyaddasuasdets aieerbacinisedhdnlgennehan
assasdpenize atf the expsctadsetidisahle ofathe
Hhisiligh offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.

Payables

Short-term financial payables are measured at
amortised cost, normally corresponding to the
nominal value of such payables. Other short-
term payables are measured at net realisable

value.
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