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Ledelsesberetning Management Review

Selskabets vaesentligste aktiviteter The Company's main activities

Selskabets vaesentligste aktiviteter er at erhverve og optage, The company's main activities is to buy, record and

distribuere samt pa anden made udnytte musikoptagelser, distribute and by other means make use of music recordings
at erhverve og udnytte musiske og littereere ophavs- and literary copyrights and directly or indirectly carry
rettigheder samt direkte eller indirekte at drive anden business within the music industry which in the Board of

virksomhed inden for musikbranchen, der efter bestyrelsens Directors' opinion is connected to it.

skon er forbundet dermed

Veasentlige aendringer i aktiviteter og ekono- Significant changes in the activities and finan-

miske forhold cial affairs

Der er ikke sket vaesentlige @ndringer i selskabets There have been no significant changes in the company's
aktiviteter og okonomiske forhold i 2024. activities and financial affairs in 2024.



Ledelsespategning

Direktionen har dags dato behandlet og godkendt ars-
rapporten for 2024 for Storyville Records ApS
Arsrapporten er aflagt i overensstemmelse med

Arsregnskabsloven.

Det er vor opfattelse, at arsrapporten giver et retvisende

billede af selskabets aktiver, passiver og finansielle stilling

pr. 31. december 2024 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar -

31. december 2024.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redegorelse for de forhold, beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Revision af arsrapport

Selskabet opfylder betingelserne i arsregnskabslovens

§ 135 og har derfor mulighed for at afleegge en ikke revi-

deret arsrapport.

Kebenhavn, den 5. juni 2025

Direktion

Executive board

Mona Granager

Bestyrelsen
Board of directors
Marcus Daniel Wise

(formand/chairman)

Mona Granager

Statement by Board of Management on the

Annual Report

The Management Board has today considered and ap-
proved the Annual Report of Storyville Records ApS

for the financial year 1 January - 31 December 2024.

The Annual Report has been prepared in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statement gives a
true and fair view of the financial position at
31 December 2024 of the company and of the
results of the company's operations for the

financial year 1 January - 31 December 2024.

The management's review includes in our
opinion a fair presentation of the matters dealt

with in the review.

We recommend that the Annual Report be

approved at the Annual General Meeting,

Audit of the Annual Report
The Company fulfills the conditions in section 135 of
the Danish Financial Statements Act and therefore has

the opportunity to present an unaudited annual report.

Copenhagen, 5th June 2025

Christopher Mark Butler



Revisors erklaering om opstilling af arsrapport

Til den daglige ledelse i Storyville Records ApS

Vi har opstillet arsrapporten for Storyville Records ApS

for regnskabsaret 2024 pa grundlag af selskabets bogforing
og ovrige oplysninger, som De har tilvejebragt.
Arsrapporten omfatter ledelsesberetning, ledelsespategning,
anvendt regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgorelse og noter. Vi har udfort opgaven i overens-
stemmelse med ISRS 4410, Opgaver om opstilling af finan-
sielle oplysninger. Vi har anvendt vores faglige ekspertise
til at assistere Dem med at udarbejde og praesentere arsrap-
porten i overensstemmelse med arsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og Inter-
national Ethics Standards Board for Accountants’ inter-

nationale retningslinjer for revisorers etiske adfaerd

Practicioner's statement on compilation of

financial statements

To the Management of Storyville Records ApS

We have compiled the accompanying financial state-
ments of Storyville Records ApS

for the financial year 2024 based on information
you have provided. These financial statements com-
prise a summary of significant accounting policies,
income statement, balance sheet, equity statement and notes.
We performed this compilation engagement in accordance
with International Standard on Related Services 4410,
Compilation Engagements. We have applied our ex-
pertise in accounting and financial reporting to assist

you in the preparation and presentation of these finan-
cial statements in accordance with the Danish Financial

Statements Act. We have complied with relevant re-

(IESBA Code) herunder principper om integritet, objektivitet quirements under the Danish Act on Approved Audi-

professionel kompetence og forneden omhu.

Arsrapporten samt nojagtigheden og fuldstzndigheden

af de oplysninger, der er anvendt til opstillingen af ars-
rapporten. Vi udtrykker derfor ingen revisions- eller review-
konklusion om, hvorvidt arsrapporten er udarbejdet i over-

ensstemmelse med arsregnskabsloven.

Rodovre, den 5. juni 2025

JS Revision
Godkendt Revisionsaktieselskab

CVR-nr./no. 3799 96 87

Ulrik Dahl

registreret revisor

Registered Accountant

mne35884

tors and Audit Firms and FSR — danske revisorer’s
Code of Ethics, including principles of integrity, ob-
jectivity, professional competence and due care. These
financial statements and the accuracy and completeness
of the information used to compile them are your re-
sponsibility. Since a compilation engagement is not an
assurance engagement, we are not required to verify the
accuracy or completeness of the information you pro-
vided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or a
review conclusion on whether these financial statements
are prepared in accordance with the Danish Financial

Statements Act.

Rodovre, 5th June 2025



Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten for Storyville Records ApS

for 2024 er i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i regnskabs-

klasse B med enkelte tilvalg fra hojere regnskabsklasse.

Den anvendte regnskabspraksis, som er uandret i forhold til

tidligere ar, er i hovedtrek folgende.

Arsregnskabet er aflagt i DKK.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter en kurs udstukket af moderselskabet
ultimo méneden pa manedlig basis.

Tilgodehavender, geld og andre monetare aktiviteter
og forpligtelser i fremmed valuta omregnes til danske
kroner efter kursen udstukket af moderselskabet pa
méanedlig basis. Realiserede og urealiserede valuta-
kursgevinster og —tab indregnes i resultatopgerelsen

under finansielle indtagter og omkostninger.

RESULTATOPGOYRELSEN

Bruttoresultat

Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er med henvisning til ars-
regnskabslovens §32 sammendraget til en regn-

skabspost benavnt bruttoresultat.

Nettoomsaetning

Ved salg af varer indregnes nettoomsatning, nar
fordele og risici vedrerende de solgte varer er over-
géet til kober, nettomsatning kan males palideligt
og det er sandsynligt, at de okonomiske fordele ved

salget vil tilgé selskabet.

Accounting Policies

Basis of accounting

The Annual Report of Storyville Records ApS for 2024

has been prepared according to the provisions of the
Danish Financial Statements Act for companies in reporting

Class B with some options from higher accounting class.

The accounting policies applied, which are unchanged,

are described in outline below.

The Financial Statements are presented in DKK.

Currency translation

Transactions denominated in foreign currencies are translated
into Danish kroner at an exchange rate charted by the parent
company at the end of each month.

Receivables, payables and other monetary items denominated
in foreign currencies are translated into Danish kroner at the
exchange rate charted by the parent company on a monthly
basis. Realised and unrealised exchange gains and losses are
recognised in the income statement as financial

income/expenses.

INCOME STATEMENT

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue', 'Cost of sale' and
Other external expenses' are consolidated into one item

designed 'Gross Profit'.

Revenue

Revenue from the sale of goods is recognised when the risks
and rewards relating to the goods sold have been transferred
to the purchaser, the revenue can be measured reliably and
it is probable that the economic benefits relating to the sale

will flow to the company.



Nettoomsatningen méles efter fradrag af alle for-
mer for afgivne rabatter. Ligeledes fratraskkes
moms og afgifter mv. opkravet pa vegne af tredje-

mand.

Produktionsomkostninger
Produktionsomkostninger omfatter omkost-
ninger der er atholdt for at opna éarets omsatning,.
Produktionsomkostninger omfatter vareforbrug
og omkostninger, herunder royaltyomkostninger
og afskrivninger som er afholdt til at sikre arets

oms&tning.

Distributionsomkostninger
Distributionsomkostninger omfatter omkost-
ninger i form af fragt-, reklame-, markedsforing-

somkostninger og lignende.

Administrationsomkostninger
Administrationsomkostninger omfatter omkost-
ninger vedrorende kontorlokaler, kontorartikler

mv.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. I personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige

myndigheder.

Finansielle indteegter og -omkostninger
Finansielle indteegter og -omkostninger indregn-
es i resultatopgerelsen med de belob, der ved-
rorer regnskabsaret. Finansielle poster omfatter

renteindtagter og -omkostninger.

Revenue is measured net of all types of discounts/
rebates granted. Also, revenue is measured net of
VAT and other indirect taxes charged on behalf of

third parties.

Cost of sales

Production costs include costs that are held to achieve
the year's revenue. Production costs include consumption
of goods and costs, including royalty costs and depreci-

ation incurred to secure the year's revenue.

Distribution expenses
Distribution expenses include costs in the form of freight,

advertising, marketing costs, etc.

Administrative expenses
Administrative expenses include costs related to office

premises, office supplies etc..

Staff costs

Staff costs include wages and salaries, including compen-
sated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The

item is net of refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statements at the amounts that concern the
financial year. Net financials include interest income

and expenses.



Skat

Skat af arets resultat omfatter aktuel skat af

arets forventede skattepligtige indkomst og arets
regulering af udskudt skat. Arets skat indregnes

i resultatopgerelsen med den del, der kan henfores
til arets resultat og egenkapitalen med den del,
som kan henfores transaktioner indregnet i egen-

kapitalen. Selskabet indgar i sambeskatning.

BALANCEN

Immaterielle anleegsaktiver

Immaterielle anlagsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og om-
kostninger direkte knyttet til anskaffelsen indtil

det tidspunkt, hvor aktivet er klar til brug.

Materielle anlzegsaktiver
Aktiver med en kostpris under den skattemaessige
grense for smaaktiver indregnes som omkostninger

i resultatopgerelsen i anskaffelseséret.

Nedskrivning af anlegsaktiver

Den regnskabsmaessige veerdi af immaterielle

og materielle anleegsaktiver gennemgaes arligt

for at afgere, om der indikation af vardiforringelse

ud over det, som udtrykkes ved afskrivning.

Hyvis dette er tilfeldet, foretages nedskrivning

til den lavere genindvindingsverdi.

Finansielle anlzegsaktiver

Deposita males til kostpris.

Tax

The tax for the year consists of the current tax and
the deferred tax for the year. The tax in the profit/loss
calculation is recognised in the income statement,
whereas the tax directly relating to equity entries is
taken directly to equity. The company is included in

joint taxation.

BALANCE SHEET

Intangible assets

Intangible assets are measured at cost less acumulated
depreciation and impairment losses.

Cost includes the acquisition price and costs directly re-
lated to the acquisition until the time at which the asset

is ready for use.

Property, plant and equipment
Assets with acquisition value under the limit of tax value
are recognised as a cost in the income statement in the

year of acquisition.

Impairment of fixed assets
The carrying amounts of intangible assets and property,
plant and equipment are reviewed on an annual basis to

determine whether there is any indication of impairment

other than that expressed by amortisation and depcreciation.

If so, the asset is written down to its lower recoverable

amount.

Fixed asset investments

Deposits are measured at cost.



Varebeholdninger
Varebeholdninger males til kostpris pa grundlag
af FIFO-princippet eller til nettorealisationsvaerdi

hvis denne er lavere.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der s@dvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imedegéelse af tab
baseret pa en objektiv indikation pa, at et tilgode-
havende eller en gruppe af tilgodehavender er
vardiforringet. Nedskrivning foretages til netto-
realisationsvardi, safremt denne er lavere end

regnskabsmaessig veerdi.

Likvider
Likvide beholdninger omfatter kontante behold-

ninger og bankindestéender.

Egenkapital
Virksomhedens egenkapital er et udtryk for
nettoaktiver. Egenkapitalen er saledes aktiverne,

fratrukket hensattelser og geldsforpligtelser.

Der er ingen sarlige reserver under egenkapitalen.

Foresldet udbytte
Udbytte, som foreslas deklareret for regnskabs-
aret, prasenteres som en s&rskilt post under

egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, regu-
leret for skat af tidligere ars skattepligtige ind-

komster samt betalte acontoskatter.

Inventories

Inventories are measured at the lower of cost, measured

by reference to the FIFO method, and net realisable value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective evidence
that a receivable or a group of receivables are impaired.
Provisions are made to the lower of the net realisable

value and the carrying amount.

Cash and cash equivalents

Cash comprises cash balances and bank balances.

Equity
The company's equity is an expression of net assets.
Equity is thus the assets, less provisions and liabilities.

There are no special reserves under equity.

Proposed dividends
Dividends proposed for the financial year are presented

as a seperate item under 'Equity'.

Corporation tax

Current tax payable and receivable is recognised in the
balance sheet as the estimated tax charge in the respect
of the taxable income for the year, adjusted for tax on

prior years' taxable income and tax paid on account.



Henszttelse til udskudt skat beregnes efter den
balanceorienterede galdsmetode af alle midler-
tidige forskelle mellem regnskabsmassige og
skattemaessige vardier af aktiver og forpligtelser,
bortset fra midlertidige forskelle, som opstér pa
anskaffelsestidspunktet for aktiver og forplig-
telser, og som hverken pavirker resultatet eller
den skattepligtige indkomst, samt midlertidige
forskelle pa skattemaessigt ikke afskrivningsbe-

rettiget goodwill.

Udskudt skat males péa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vare geldende, nar den udskudte skat
forventes udlest som aktuel skat. Udskudte skat-
teaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning eller ved modregning i udskudte skatte-

forpligtelse inden for samme jurisdiktion.

Geldsforpligtelser

Finansielle geldforpligtelser indregnes ved lane-
optagelse til det modtagne provenu efter fradrag

af atholdte transaktionsomkostninger. Rentebae-
rende geld méles efterfolgende til amortiseret kost-
pris opgjort pa basis af den effektive rente. Lane-
omkostninger, herunder kurstab indregnes som
finansieringsomkostninger i resultatopgerelsen

over lanets lobetid.

Andre geldsforpligtelser males til nettorealisa-

tionsvardien.

Periodeafgraensningsposter
Periodeafgreensningsposter opfort som forplig-
telser udgeres af modtagne betalinger vedrerende

indteegter i de efterfolgende regnskabsar.
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Provisions for deferred tax are calculated, based on the
liability method, of all temporary differences between
carrying amounts and tax values, with the exception of
temporary differences occuring at the time of acquisition
of assets and liabilities neither affecting the results of
operations nor the taxable income, as well as temporary

differences on nonamortisable goodwill.

Deferred tax is measured according to the taxation rules
and taxation rates in the respective countries applicable
at the balance sheet date when the deferred tax is ex-
pected to crystallise as current tax. Deferred tax assets
are recognised at the value at which they are expected to
be utilised, either through elimination against tax on fu-
ture earnings or through a set-off against deferred tax

liabilities within the same jurisdiction.

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs in-
curred. Interest-bearing debt is subsequently measured at
amortised cost, using the effective interest rate method.
Borrowing costs, including capital losses, are recognised
as financing costs in the income statement over the term

of the loan.

Other liabilities are measured at net realisable value.

Deffered income
Deffered income comprises payments received in respect

of income in subsequent years.



Note

Resultatopgerelse for 2024

Income Statement for 2024

Indtegter
Income

Bruttofortjeneste
Gross profit

Personaleudgifter
Staff costs

Af- og nedskrivninger
Amortisation and impairment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtagter
Financial income

Finansielle udgifter
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort til naste ar
Retained earnings

Udbytte
Dividend for the financial year

11

2024 2023
DKK DKK
914916  1.142.074
-780.325 -804.515
-12.536 -12.536
122.055 325.023
92.622 21.526

0 -8.146
214.677 338.403
-47.875 -75.116
166.802 263.287
166.802 263.287
0 0
166.802 263.287




Note

Balance pr. 31/12 2024
Balance as of 31/12 2024

AKTIVER

Rettigheder
Rights

Immaterielle anlegsaktiver i alt
Total intangible assets

Deposita
Deposits

Finansielle anlegsaktiver i alt
Financial assets

Anlzegsaktiver
Fixed assets

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Kortfristede tilgodehavender hos tilknyttede virksomheder
Short-term receivables from group enterprises

Andre tilgodehavender
Other receivables

Tilgodehavender i alt
Accounts receivables

Likvide beholdninger i alt
Liquid funds

Omszetningsaktiver i alt
Total current assets

Aktiver i alt
Total Assets
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31/12 2024 31/12 2023
kr. kr.
142.730 155.266
142.730 155.266
118.043 114.621
118.043 114.621
260.773 269.887
1.075.193 1.019.127
288.318 321.114
0 14.147

46.023 31.047
334.341 366.308
713.627 466.786
2.123.161 1.852.221
2.383.934 2.122.108




Note

Balance pr. 31/12 2024

Balance as of 31/12 2024

PASSIVER
Equity and liabilities

Selskabskapital
Share capital

Overfort til neeste ar
Retained earnings

Afsat udbytte
Dividend proposed for the year

Egenkapital i alt
Total equity

Henszttelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser
Provisions

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldigt sambeskatningsbidrag
Payables to corporation tax

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede gzeldsforpligtelser
Short-term debt

Geeldsforpligtelser
Debt

Passiver i alt
Total liabilities

317122024 31/122023
DKK DKK
126.000 126.000
1.325.860 1.159.058
0 0
1.451.860 1.285.058
31.401 34.159
31.401 34.159
561.187 492.446
40.366 0
50.633 77.873
145.000 212.572
103.487 20.000
900.673 802.891
900.673 802.891
2.383.934 2.122.108
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Egenkapitalopgerelse
Statement and changes in equity

(DKK)
Egenkapital primo
Equity primo
Udbetalt udbytte
Dividend distributed

Arets resultat, jf. resultatdisponering

Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital ultimo

Equity ultimo

Foreslaet

Overfort udbytte
Aktiekapital resultat Dividend proposed Ialt
Share capital Retained earnings for the year Total
126.000  1.159.058 0 1.285.058
0 0 0 0
0 166.802 0 166.802
126.000  1.325.860 0 1.451.860

Eventualforpligtelser og andre ekonomiske forpligtelser
Contingent liabilities and other financial obligations

14



Noter til Arsrapporten

Notes to the Annual Report

2024 2023
DKK DKK
Personaleudgifter
Staff costs
Gager og lonninger 693.344 718.403
Wages/salaries
Pensioner 68.137 67.612
Pensions
Andre omkostninger til social sikring 18.844 18.500
Other social security costs
780.325 804.515
Antal personer beskaftiget i gennemsnit 2 2
Avarage number of full-time employees
Finansielle indtzegter
Financial income
Renteindtagter tilknyttede virksomheder 1387 0
Interest income from group enterprises
Andre finansielle indtegter 91.235 21.526
Other financial income
92.622 21.526
Finansielle omkostninger
Financial expenses
Renteomkostninger tilknyttede virksomheder 0 1.347
Interest paid to group enterprises
Andre finansielle omkostninger 0 6.799
Other financial expenses
0 8.146

15



Noter til Arsrapporten (fortsat)

Notes to the Annual Report (continued)

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Den samlede udskudte skat andrager
The total deferred tax amounts to

Anlzegsaktiver

Fixed assets

Kostpris 1/1 2024
Costat 1/1 2024

Tilgang
Additions in the year

Afgang
Disposals in the year

Anskaffelsessum pr. 31/12 2024
Costat 31/12 2024

Afskrivninger pr. 1/1 2024
Depreciation at 1/1 2024

Afskrivninger i aret
Depreciation in the year

Afskrivninger pr. 31/12 2024

Depreciation and impairment losses at 31/12 2024

Bogfert veerdi pr. 31/12 2024
Carrying amount at 31/12 2024

2024 2023

DKK DKK

50.633 77.873

-2.758 -2.757

47.875 75.116

31.401 34.159

Deposita Rettigheder
Deposits Rights

114.621 300.673

3.422 0

0 0

118.043 300.673

0 145.407

0 12.536

0 157.943

118.043 142.730




Noter til Arsrapporten (fortsat)

Notes to the Annual Report (continued)

Eventualforpligtelser og andre skonomiske forpligtelser
Contingent liabilities and other financial obligations

Koncernens selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst mv.

Det samlede beleb for skyldig selskabsskat fremgér af arsrapporten for Edition Wilhelm Hansen A/S,

der er administrationsselskab i forhold til sambeskatningen. Koncernens selskaber hafter endvidere

solidarisk for danske kildeskatter i for af udbytteskat, royaltyskat og renteskat. Eventuelle senere
korrektioner til selskabsskatter og kildeskatter kan medfore at selskabets haftelse udger et storre
belab.

The group's companies are jointly and severally liable for tax on the group's jointly taxed in-
come etc. The total amount of corporation tax due appears in the annual report for Edition
Wilhelm Hansen A/S, wich is the administration company in realtion to joint taxation. The
group's companies are also jointly and severally liable for Danish withholding taxes in the form
of dividend tax, royalty tax and interest tax. Any subsequent corrections to corporation tax and

withholding tax may result in the company's liability amounting to a larger amount.

Pant og sikkerhedsstillelse

Charges and security 31/122024  31/122023
DKK DKK

Folgende aktiver er stillet til sikkerhed for bankforbindelser:

The following assets have been placed as security with bankers

Selskabet har stillet normale anfordringsgarantier for t.kr

The company has provided the usual guarantees payable 170

170

on demand of TDKK

17



