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Ledelsespategning

Management’s Statement on the Annual Report

Ledelsen har dags dato behandlet og godkendt

arsrapporten for 1. oktober 2013 - 30. september
2014 for Scandinavian Mobile Solutions A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. september 2013 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2013 - 30. september
2014.

indeholder efter vores
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Ledelsesberetningen

Kollund, den 29. januar 2015
Kollund, 29 January 2015

Direktion

Executive Board

Seren Lenberg Larsen
Bestyrelse

Supervisory Board

Jens Klavsen
formand
Chairman

Klaus Quorp Lausen

Karsten Olsen
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The Executive and Supervisory Boards have today
reviewed and approved the Annual Report of
Scandinavian Mobile Solutions A/S for the financial
year 1 October 2013 - 30 September 2014.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statement gives a true
and fair view of the assets, liabilities and financial
position of the company at 30 September 2013 and
of the results of its operations for the financial year 1
October 2013 - 30 September 2014.

The Management report, in our opinion, includes a
fair statement of the facts and matters dealt with.

Ole Boris Fleggaard

Carsten Christiansen
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Den uafhaengige revisors erkleringer

Independent Auditor’s Report

Til aktionzererne i Scandinavian Mobile
Solutions A/S

Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for Scandinavian
Mobile Solutions A/S for regnskabséret 1.
oktober 2013 - 30. september 2014, der omfatter
resultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter Arsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et Arsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the shareholders of Scandinavian Mobile
Solutions A/S

Report on the Financial Statements

We have audited the financial statements of
Scandinavian Mobile Solutions A/S for the financial
year 1 October 2013 - 30 September 2014, which
comprise income statement, balance sheet, equity
statement and notes, including summary of the
applied accounting policies, for the Company. The
financial statements are prepared in accordance with

the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

The Management is responsible for the preparation
of financial statements that give a true and fair view
in accordance with the Danish Financial Statements
Act. Further, management is responsible for such
internal control as it determines necessary to enable
the preparation of financial statements that are free
from material misstatement, whether due to fraud or
error.
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Den uafhaengige revisors erkleringer

Independent Auditor’s Report

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale  standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette krever, at vi overholder etiske krav samt
planleegger og udferer revisionen for at opna hej
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udforelse af
revisionshandlinger for at opnd revisionsbevis for
belab og oplysninger i arsregnskabet. De valgte
revisionshandlinger ~ afthenger af  revisors
vurdering, herunder en vurdering af risici for
vaesentlig fejlinformation 1 arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.

Formaélet hermed er at udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en
vurdering af, om ledelsens wvalg af
regnskabspraksis er passende, om ledelsens
regnskabsmaessige skon er rimelige samt den
samlede preesentation af rsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstrekkeligt og egnet som

grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish Audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The audit
procedures selected depend on the auditor's
judgment, including the assessment of risks of
material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the entity's preparation of financial
statements that give a true and fair view.

The purpose is to design audit procedures that are
appropriate in the circumstances, but not to express
an opinion on the effectiveness of the entity's
control. An audit also includes an
evaluation on the appropriateness of the
managements choice of accounting policies and the
reasonableness of the accounting estimates made by
management as well as the presentation of the
overall financial statements.

internal

We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our
audit conclusion.

Our audit has not resulted in any qualifications.
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Den uafhaengige revisors erkleringer

Independent Auditor’s Report

Konklusion

Det er vor opfattelse, at drsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2014 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. oktober 2013 - 30. september 2014 i over-
ensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemleest
ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udferte
revision af arsregnskabet. Det er pa denne
baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overens-stemmelse med
arsregnskabet.

Vejle, den 29. januar 2015

Vejle, 29 January 2015
Ernst & Young
Godkendt Revisionspartnerselskab

Holger Simonsen
Statsautoriseret revisor
State Authorised Public Accountant

Opinion

In our opinion, the financial statements gives a true
and fair view of the Company s financial position at
30 September 2014 and of the results of the Com-
pany's operations for the financial year 1 October
2013 - 30 September 2014 in accordance with the
Danish Financial Statements Act.

Statement on Management's Review

In accordance with the Danish Financial Statements
Act, we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the financial statements. On
this basis, it is our opinion, that the information
provided in management’s review is in accordance
with the financial statements.
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Hoved- og negletal
Financial Highlights

Set over en 5-arig periode kan selskabets udvikling beskrives ved folgende hoved- og negletal:
Seen over a five-year period, the development of the Company is described by the following financial highlights:

2013/14 2012/13 2011/12 2010/11 2009/10

DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
Hovedtal
Key figures
Bruttofortjeneste 17.138 19.347 13.017 7.994 29
Gross profit/loss
Resultat for finansielle poster 12.194 13.702 7.920 5.160 29
Profit/loss before financial income and
expenses
Arets resultat 9.138 10.073 5.756 3.643 21
Net profit/loss for the year
Balancesum 65.345 67.944 45.299 22.434 435
Balance sheet total
Egenkapital 21.540 19.407 14.320 8.573 430
Equity
Nogletal
Ratios
Afkastningsgrad 18,3% 24.2% 23,4% 45,1% 6,0%
Return on assets
Soliditetsgrad 33,0% 28,6% 31,6% 38,2% 98,9%
Solvency ratio
Forrentning af egenkapital 44,6% 59,7% 50,3% 80,9% 5,0%

Return on equity

Nogletallene er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings anbefalinger og
vejledning. Der henvises til definitioner i afsnittet for anvendt regnskabspraksis.

The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish
Society of Financial Analysts. For definitions, see under accounting policies.



Ledelsesberetning
Management's Review

Hovedaktivitet

Selskabet hovedaktivitet bestdr i handel med
mobiltelefoner, smarthphones, tablets og relaterede
produkter hertil.

Koncernforhold

Selskabet er datterselskab af Dangaard Eletronics
A/S, som er datterselskab er Fleggaard Holding
A/S og indgéar i Deres koncernregnskabet, som
igen indgar i koncernregnskabet for Aktieselskabet
Fladkeer.

Udvikling i aktiviteter og skonomiske forhold
Selskabet har realiseret et overskud pa DKK

9.137.748, hvilket betegnes som tilfredsstillende.

Forventninger til fremtiden

Aktiviteterne er fortsat athangige af, at vi kan
identificere og source de rigtige varer til den
rigtige pris. Der er stor tiltro til, at dette ogsa vil
veere tilfeldet 1 2014/15.

Serlige risici - driftsrisici og finansielle risici
Scerlige risici

Det er selskabets politik, at afdekke vaesentlige
risici med hensyn til valuta og tab p& debitorer.
Selskabet handler primeert i euro og dollar.

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

Scandinavian Mobile Solutions A/S
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Main activity

The company's main activity is trading in mobile
phones, smart phones, tablets and related products.

Group relationship

The company is a subsidiary of Dangaard
Electronics A/S, which is subsidiary of Fleggaard
Holding A/S and is included in their consolidated
financial statements, which is further included in the
consolidated financial statements for Fladkaer A/S

Development in the year
The company’s income statement, shows a net profit

of DKK 9,137,748, regarded as a satisfactory result.

Expectations for the future

Activities remain dependent upon our ability to
identify and source the correct products at the right
prices. There is confidence that this will remain the
case in 2014/15.

Special risks - operating risks and financial risks
Special risks

The company's policy is to identify and reduce all
significant risks with respect to currency and bad
debts. The company is mainly dealing in euros and
dollars.

Subsequent events

After year end no events have occurred that would
materially affect the company's financial position.



Ledelsesberetning
Management's Review

Pavirkning af det eksterne milje og
foranstaltninger til forebyggelse, reduktion eller
afhjaelpning af skader

Selskabets politik er at overholde alle lovmaessige
miljokrav.

Vidensressourcer

Selskabet har ingen direkte forsknings- og
udviklingsaktiviteter.
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Impact on the external environment and measures
to prevent, reduce or remedy damage

The Company's policy is to comply with all statutory
environmental requirements.

Knowledge Resources

The Company has no research and development
activities.

10



Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Scandinavian Mobile Solutions
A/S for 2013/14 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellemstore
virksomheder i regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste ar.

Anvendte lempelsesbestemmelser

Pengestremsopgorelse oplyses ikke jf.
arsregnskabslovens § 86 stk. 4 idet selskabet er
konsolideret i koncernregnskabet for
Fleggaard Holding A/S samt Aktieselskabet
Fladkeer.

I henhold til arsregnskabslovens §32, er en rekke
poster i resultatopgerelsen herunder
nettoomsetning samlet i posten bruttoresultat.

Generelt om indregning og méiling

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige ekonomiske ressourcer
vil fragd selskabet, og forpligtelsens verdi kan
males palideligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.
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The Annual Report of Scandinavian Mobile
Solutions A/S for 2013/14 has been prepared in ac-
cordance with the provisions of the Danish Financial
Statements Act, for medium sized companies within
accountning class C.

The accounting policies are unchanged from the
previous year.

Applied alleviation conditions

According with the Danish Financial Statements Act
§32, a number of records within the income
statement, including net revenues, are consolidated
under gross profits.

Recognition and measurement

Assets are included in the balance sheet when it is
probable that future economic benefits attributable to
the asset will flow to the Company, and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will accrue
out of the Company, and the value of the liability can
be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.

11



Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maéling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller atkrefter
forhold, der eksisterede pa balancedagen.

Indtegter indregnes i resultatopgerelsen 1 takt
med, at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der maéles til dagsverdi eller
amortiseret  kostpris.  Endvidere  indregnes
omkostninger, der er afholdt for at opnd arets
indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbageforsler som
folge af @®ndrede regnkskabsmeessige skon af
belob, der tidligere har veret indregnet i
resultatopgerelsen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Nettoomsztning

Nettoomsetningen ved salg af handelsvarer og
serviceydelser indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang. Nettoomseatningen
indregnes ekskl. moms, afgifter og med fradrag af
rabatter i forbindelse med salget.
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Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount.

Provisions and measurement take into account pre-
dictable losses and risks occurring before the presen-
tation of the Annual Report which confirm or invali-
date matters and conditions existing at the balance
sheet date.

Income is recognized in the income statement as it is
realized, including the value adjustment of financial
assets and liabilities measured at fair value or
amortized cost. In addition, expenses incurred to
achieve year's revenues, including depreciation,
writedowns and provisions, and returned provisions
due to changed accounting estimates on amounts
previously recognized in the income statement.

Income Statement
Gross profit

The Company uses the provisions of the Danish
Financial Statements Act §32, where the company’s
revenue is not provided.

Revenue

Revenue from the sale of goods and services is recog-
nised in the income statement when delivery and
transfer of risk has been made before year end. Reve-
nue is recognised exclusive of VAT and net of dis-
counts relating to sales.

12



Anvendt regnskabspraksis

Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler m.v.

Finansielle poster

Finansielle indtegter og omkostninger indeholder
renter, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevinster
og —tab vedrerende vardipapirer, g®ld og
transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen m.v.
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Other external costs

Other external costs includes costs of distribution,
sales, marketing, administration, premises, etc.

Financial income and expenses

Financial income and expenses include interest,
financial expenses for finance leases, realized and
unrealized gains and losses on securities, debt and
transactions in foreign currencies, amortization of
financial assets and liabilities, surcharges and
refunds under the on interim taxations.

13



Anvendt regnskabspraksis

Accounting policies

Skat af arets resultat

Skat af arets resultat omfatter aktuel skat af arets
forventede  skattepligtige  indkomst,  Arets
regulering af udskudt skat med fradrag af den del
af arets skat, der vedrerer egenkapitalbevagelser.

Aktuel og  udskudt skat  vedrerende
egenkapitalbeveegelser  indregnes  direkte i
egenkapitalen.

Moderselskabet Fladker A/S og de danske
tilknyttede virksomheder er sambeskattede. Den
danske selskabsskat fordeles mellem overskuds-
og underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld fordeling).

Moderselskabet fungerer som
administrationsselskab ~ for =~ sambeskatnings-
kredsen, saledes at moderselskabet forestar
afregning af skatter mv. til de danske
skattemyndigheder.

Sambeskattede selskaber med overskydende skat
godtgeres som minimum i henhold til de geeldende
satser for rentegodtgerelser af
administrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler et
tilleg 1 henhold til de geldende satser for
rentetilleeg til administrationsselskabet.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.
Der nedskrives til imedegéelse af forventede tab.
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Tax on profit/loss for the year

Tax for the year includes current tax on the years
expected taxable income and the year’s deferred tax
adjustments less the share of tax for the year
concerning changes in equity. Current and deferred
taxes relating to equity is recognized directly in
equity.

Current and deferred tax relating to equity is
recognized directly in equity.

The parent company Fladker A/S and the Danish
subsidiaries are jointly taxed. The Danish income tax
is allocated between profit-making and loss-making
Danish companies in proportion to their taxable
income (full allocation method). The parent company
acts as the administration company for the joint
taxation so that the parent is responsible for payment
of taxes, etc.. to the Danish tax authorities.

Jointly taxed companies with excess tax shall be
reimbursed minimum according to the current rates
of interest-rate subsidies from the administration
company, just as taxed companies with outstanding
tax, at a maximum, pay a surcharge according to the
current rates of interest for surcharges to the
administration company.

Balance Sheet

Receivables
Receivables are recognised in the balance sheet at

amortised cost. Provisions for estimated bad debts
are made.

14



Anvendt regnskabspraksis

Accounting policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser indregnes i balancen
som beregnet skat af drets forventede
skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Henszttelse til udskudt skat beregnes med 22% af
alle midlertidige forskelle mellem
regnskabsmassige og skattemassige veerdier
bortset fra midlertidige forskelle, som opstér pa
anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken péavirker resultat
eller den  skattepligtige indkomst, samt
midlertidige forskelle pa ikke-
afskrivningsberettiget goodwill.

Udskudte skatteaktiver indregnes med den veerdi,
som de forventes at blive udnyttet med, enten ved
udligning 1 skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser.

Galdsforpligtelser

Finansielle forpligtelser indregnes ved laneopta-
gelse til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitalisere-
de veerdi ved anvendelse af den effektive rente, sa-
ledes at forskellen mellem provenuet og den nomi-
nelle veerdi indregnes 1 resultatopgerelsen over 14-
neperioden.

Ovrige  geeldsforpligtelser er  malt il

nettorealisationsvardi.
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Deferred tax assets and lia bi li ties

Current tax obligations and receivable tax is
recognized in the balance sheet as calculated tax on
profit/loss for the year, regulated tax from previous
years, and account payments.

Deferred tax is calculated at 22% of all temporary
differences between accounting and tax values,
except for temporary differences arising on the
acquisition date for assets and obligations, which
affects neither profit nor taxable
temporary differences on non-deductible goodwill.

income, or

Deferred tax assets are recognized at the value at
which they are expected to be utilized, either by the
elimination of tax on future earnings or by offset
against deferred tax liabilities.

Debts

Fixed-interest loans, such as mortgage loans and
loans from credit institutions, are included at the time
of borrowing, on the proceeds received net of
incurred transaction expenses. Subsequently, the
loans are measured at amortised cost, equaling the
capitalized value using the effective interest rate, in
order that the difference between the proceeds and
the nominal value is calculated and included as an
interest expense within the income statement over the
duration of the loan period.

Other debts are measured at amortised cost, substan-
tially corresponding to nominal value.
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Anvendt regnskabspraksis

Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pa  betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetare poster
i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs
og kursen pé tidspunktet for tilgodehavendets eller
geldens opstden indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

Anlegsaktiver, der er kebt i fremmed valuta, mé-
les til kursen pé transaktionsdagen.

Afledte finansielle instrumenter

Afledte finansielle instrumenter males til
dagsverdi. Positive og negative dagsverdier
indgér som henholdsvis andre tilgodehavender og
anden geld.

Kursregulering af afledte finansielle instrumenter
indgaet til sikring af dagsveerdien af indregnede
finansielle aktiver eller forpligtelser
tilleegges/fradrages den regnskabsmeessige veerdi
af det sikrede aktiv/forpligtelse.

Scandinavian Mobile Solutions A/S
Arsrapport 2013/14
CVR-nr. 14 11 85 86

Translation of foreign currency

Transactions in foreign currencies are converted to
the exchange rates on the date of transaction. Gains
and losses arising due to differences between the
transaction date rates and the rates at the dates of
payment are included in financial income and

expenses within the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are calculated to the exchange
rates applicable on the balance sheet date. Any
differences between the exchange rates at the balance
sheet date and the transaction date rates are included
in financial income and expenses within the income
statement.

Fixed assets acquired in foreign currencies are mea-
sured at the transaction date rates.

Derivative financial instruments

Derivative financial instruments are initially included
in the balance sheet at cost and are subsequently re-
measured at their fair values. Positive and negative
valuation values of derivative financial instruments
are classified as “Other receivables” and “Other pay-
ables”, respectively.

Value adjustments of derivative financial instruments
to hedge the fair value of recognized assets or
liabilities are added to/deducted from the accounting
value of the hedged asset/liability.

16



Anvendt regnskabspraksis

Accounting policies

Kursregulering af afledte finansielle instrumenter
indgaet til sikring af forventede fremtidige
pengestromme indregnes i egenkapitalen, indtil
den sikrede transaktion gennemferes. Séfremt
transaktionen resulterer i et aktiv eller en
forpligtelse, indregnes den  akkumulerede
kursregulering 1 kostprisen pé aktivet eller
forpligtelsen, og safremt transaktionen resulterer i
en indtegt eller en omkostning, indregnes den
akkumulerede kursregulering i resultatopgerelsen
sammen med den sikrede post.

Kursregulering til dagsverdi af afledte finansielle
instrumenter, som ikke opfylder betingelserne for
behandling som sikringsinstrumenter, indregnes i
resultatopgerelsen.

Scandinavian Mobile Solutions A/S
Arsrapport 2013/14
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Value adjustments of derivative financial instruments
designated as hedges of expected future cash flows
are included in equity until the hedged transaction is
fully complete. If the transaction results in an asset
or liability, the accumulated currency conversion
adjustment is included in the cost of the asset or
liability, and further, if the transaction results in
income or expense, the accumulated -currency
conversion adjustment is included within the income
statement together with the hedged posting.

For derivative financial instruments, which do not
meet the requirements for processing secure
instruments, the changes in fair value are included
within the Income Statement.
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Resultatopgerelse 1. oktober - 30. september

Income Statement 1 October - 30 September

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Overfort resultat
Retained earnings

Note

Scandinavian Mobile Solutions A/S

Arsrapport 2013/14
CVR-nr. 14 11 85 86

2013/2014
DKK

17.137.713

-4.943.438

12.194.275

73.846

-155.583

12.112.538

-2.974.790

9.137.748

9.137.748

9.137.748

2012/2013
DKK'000

19.347

-5.645

13.702

-263

13.440

-3.367

10.073

10.073

10.073
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Balance 30. september
Balance Sheet at 30 September 2014

Aktiver

Assets

Handelsvarer

Goods for resale
Forudbetaling for varer
Prepayments for goods

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Scandinavian Mobile Solutions A/S
Arsrapport 2013/14
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Note 2013/14
DKK

9.823.267

1.446.902

11.270.169

31.773.382

599.517

21.702.175

54.075.074

65.345.243

65.345.243

2012/13
DKK'000

6.407

6.407

38.578

18.621

4.338

61.537

67.944

67.944
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Balance 30. september
Balance Sheet at 30 September 2014

Note

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfort resultat
Retained earnings

Egenkapital 4
Equity total

Kreditinstitutter

Other credit institutions
Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payables to subsidiaries
Selskabsskat

Corporation tax

Anden geeld

Other payables
Periodeafgrensningsposter
Deferred income

Kortfristede gzeldsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter m.v. 5
Contingences etc.

Pantsaetninger og sikkerhedsstillelser 6
Mortages and collateral guarantees

Nertstdende parter og ejerforhold 7
Related parties and ownership

Scandinavian Mobile Solutions A/S
Arsrapport 2013/14
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2013/14
DKK

5.000.000

16.539.991

21.539.991

16.113.163

19.941.144

775.271

4.240.509

2.685.688

49.477

43.805.252

43.805.252

65.345.243

2012/13
DKK'000

5.000

14.407

19.407

10.623

31.128

657

3.369

2.645

115

48.537

48.537

67.944

20



Noter til Arsrapporten
Notes to the Annual Report

1 Personaleomkostninger
Staff costs

Lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees

Scandinavian Mobile Solutions A/S
Arsrapport 2013/14
CVR-nr. 14 11 85 86

2013/2014
DKK

4.684.399

171.204

16.498

71.337

4.943.438

Ifolge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive Board

has not been disclosed.

2 Finansielle omkostninger

Financial costs

Finansielle omkostninger tilknyttede virksomheder
Interest paid to subsidiaries

Andre finansielle omkostninger

Other financial costs

3  Skat af arets resultat

Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

155.583

155.583

2.974.790

2.974.790

2012/2013

DKK'000

5.392

140

13

100

5.645

54

209

263

3.367

3.367
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Noter til Arsrapporten
Notes to the Annual Report

4

Egenkapital
Equity

Egenkapital primo

Equity at the beginning

Betalt ekstraordinert udbytte

Extraordinary dividend paid

Regulering af sikringsinstrumenter til dagsvaerdi
Fair value adjustment of hedging instruments
Arets resultat

Net profit/loss for the year

Egenkapital ultimo
Equity at the end

Selskabskapitalen specificerer sig séledes:
The share capital consists of:

1 -aktier a DKK 4.500.000

1 -shares of DKK 4,500,000

2 -aktier 4 DKK 200.000

2 -shares of DKK 200,000

1 -aktier 4 DKK 100.000

1 -shares of DKK 100,000

Scandinavian Mobile Solutions A/S
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Overfort
Selskabskapital resultat Lalt
Share capital Retained Total
earnings
5.000.000 14.407.330 19.407.330
0 -7.000.000 -7.000.000
0 -5.087 -5.087
0 9.137.748 9.137.748
5.000.000 16.539.991 21.539.991
4.500.000
400.000
100.000
5.000.000
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Noter til Arsrapporten
Notes to the Annual Report

4

Egenkapital (Fortsat)
Equity (continued)

Selskabskapitalen har udviklet sig séledes:

Selskabskapital primo

Share capital at the
beginning

Tilgang i aret

Additions for the year
Afgang i &ret

Disposals for the year
Selskabskapital ultimo

Share capital ultimo

Eventualposter m.v.

Contingences etc.

Eventualaktiver og eventualforpligtelser

Scandinavian Mobile Solutions A/S
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2013/14 2012/13 2011/12 2010/11 2009/10
DKK DKK DKK DKK DKK
5.000.000 5.000 5.000 500 500

0 0 0 0 0
0 0 0 0 0
5.000.000 5.000 5.000 500 500

Contingent assets and liabilities

Selskabet heefter for den samlede skat i den danske sambeskatning.
The company is liable for the total tax under Danish joint taxation

Pantszetninger og sikkerhedsstillelser

Mortages and collateral guarantees

Ingen
None
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Noter til Arsrapporten
Notes to the Annual Report

7

Neertstiende parter og ejerforhold

Related parties and ownership

Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller
minimum 5% af selskabskapitalen:

The following shareholder are recorded in the Company's register of shareholders as holding at least 5% of
the votes or at least 5% of the share capital:

Dangard Electronics A/S, Industrivej 1, 6330 Padborg.
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