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LedelsespAtegning 
Management's Statement 

Bestyretse og dimktion ha r deg& dato belmndlet og 
godkendt krarapporbm for regnalcabsgret 12. 
dteenlber 2014-31 januar 2016 for Zara Home 
Danmark A/S. 

Arsrapporten er aflagt i overenssternmelse med ars-
reguskabsloven. 

Araregosksbet giver efter vores opfattelse et 
rervisendc bfilede af aeLsitabets aktivex, passiver og 
finansielle stilling pr. 3L Januar 2016 saint af restd-
tatet af selsimbets aktiviteter for 2o24-16. 

delsesberetningen iraleholder efter vores opfattel-
se en retvisendc redegarelse for de forhold, beret-
ningen omhandler. 

Arsrapporten indstilles til generalforsamlingens 
godkendeLse. 

The Executive Board and Board of Directors have 
today considered and adopted the Annual Report 
of Zara Home Danmark A/S for the financial year 
12 December 2014 - 31 January 2015. 

The Annual Report is prepared in accordance 
with the Danish Financial Statements Act. 

In our opinion the Financial Statements give a 
true and fair view of the financial position at 31 
Jarnialy 201.6 of the Companyand of the results 
of the Company operations for 2014-ify. 

In our opinion, Management's Review includes a 
true and fair account of the matters addressed in 
the Review. 

We recommend that the Annual Report be adopt-
ed at the Annual General Meeting. 

Kobenhavn, den 224 .2DIG  
Capenlutpen, 

Dircktion 
Exteuriee Roard 

ril f busti,1213oud61 

Bestyreise 
lioard of Airc-civr 

	,Lq 
Eva Maria de Cirdenas Betas 
forrnand 
atuirman 
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Den nallimngige revisors erkiwringer 
Independent Auditor's Report on the Financial Statements 

Tilkapitalejeren i Zara Home Danmark A'S 

Plitegning pa' arsregnskabet 

Vi har revlderet arsregnskabet for Zara Home 
Danmark/VS for regnskabsiret 12. december 2014 - 
31. januar 2016, der omfatter resultatopgerelse, 
balance, egenkapitalopgareise, noter og anvendt 
regnskribspraksis. rtrarcgraskaben udarbejcles efter 
firsregn.skabslovon. 

Lectelsens ansvar fur Arsregnslcabet 

Ledelsen bar unsvarct for udarbejdelsen af et 
irsregnskab, der giver at retvisende billede i 
overcna-stemmelse med Arsregnskabsloven. 
Ledelsen liar end-videre ansvaret for den interne 
kontxol, sorn ledelsen miser for readvendig for at 
udarbeide at Arsregnskab uden vmsentlig 
fellinformation, uanset on denneskyldes besvigelscr 
eller fejl. 

Revisors ansvar 
Vores comer er at ucttrykke en konklusion om 
arsregnsicabet pu grundlag af wins revision. Vi her 
udfert revisionen i overenssternmelae rued 
internationale strui &Her om revision og yderligere 
krav ifolge dansk revisorlovgivning. Dent lawyer, at 
vi overholder etiske lu-av saint planlmgger og udforer 
revisionen for at oprifi hoj grad af sikkerhed for, am 
Arsregnskabet er uden vresentlig feJlinformation. 

En revision omfatter udforelse af 
revisionshandlinger for at opni revisionsbevis for 
4001) og oplysainger i Irsregnskabet. De valgte 
revisionsliandlinger aflimnerer of revisors vurdering, 
herunder vurdering af risici for vresentlig 
fejlinforrnation i iirsregnskabet, uanset om denne 
skyldes besvigeLaer eller fejt. 'led risikovurderingen 
overvejer revisor intern kontrol, der Cr relevant for  

To the Shareholder of Zara Home Denmark A/S 

Report on the Financial Statements 

We have audited the Financial Statements of 
Zara Home Danmark A/S for the financial year 12 
December 2014 -31 January 2016, which 
comprise income statement, balance sheet, 
statement of changes in equity, notes and 
summary of significant accounting policies. The 
ninanelal Statements arc prepared in aecordance 
with the Danish Financial Statements Act. 

Management's Responsibility for the 
Financial Statements 
Management is responsible for the preparation of 
financial statements that give a true and fair view 
in accordance with the Danish Financial 
Statements Act and for such internal control as 
Management determines is necessary to enable 
the preparation of financial statements that are 
free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the 
financial statements based on our audit. We 
conducted our audit in aceordanee with 
International Standards on Auditing and 
additional requirements under Danish audit 
regulation. This requires that we comply with 
ethical requirements and plan and perform the 
audit to obtain reasonable assurance about 
whether the financial statements ere free from 
material misstatement. 

An audit involves performing procedures to 
obtain audit evidence about the amounts and 
disclosures in the financial statements. The 
procedures selected depend on the auditor's 
judgement, including the assessment of the risks 
of material misatetements of the financial 
statements, whether due to fraud or error. In 
making those risk assessments, the auditor 
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Den uafluengige revisors erkizeringer 
independent Auditor's Report on the Financial Statements 

virk.somhedeas udathejdelse al et firsregnskab, der 
giver et retvisende billede Formalet harmed er at 
udfonne revisionstiandlinger, der er passende offer 
omstrendighederne, men &Ice at udttykke en 
kortklusion om effektiviteten af virksomhedens 
interne kontrol. En revision omfatter endvidere 
vtirderin.g af, °mimicker's valg af regnskabspraksis 
er passel/de, ore ledelserts regnskabsmressige skim or 
rimefige slant den samtede precsentati on of 
lirsregnsicabel 

Dct as roves opfattelse, at ciet opnAede revisionsbevis 
er tilstrsekkeligt og egnet som grondlag for voros 
konklusitm. 

Revisionen her ikke givet anledning til forbehnld. 

Konklusion 
Bet er vores upfattelse, at irsregnskabet giver et 
rehisendebillede af st4skabets aktiver, passiver og 
finansielle stilling pr. 31. januar 2016 saint of 
resultatet af selskabets aldivitcter fer regnskahstiret 
12, december 2014 - 31. januar 2016 i overeasstern-
tnelse med hrsregnskabsloven. 

considers internal control relevant to the Entity's 
preparation of financial statements that give a 
true and fair view in order to design audit 
procedures that are appropriate in the 
circumstances, but not for the pnrpose of 
expressing an opinion on the effectiveness of the 
Entity's internal control. An audit also includes 
evaluating the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates made by Management, as 
well as the overall presentation of the financial 
statements_ 

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Our audit has not resulted in any qualification. 

Opinion 
In our opinion, the Financial Statements give a 
true and fair view ol the financial position of the 
Company at 31 January 2016 and of the results of 
the Company operations for the financial year 12 

December 2014 -31 January 2016 in accordance 
with the Danish Financial Statements Act. 
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Den unflmngige revisors erkiteringer 
Independent Auditor's Report on the Financial Statements 

Udtaletseoni ledelsesberetningen 

Vi bar i henhold til tusregnskahsloven gennemliest 
iedelsesberetningen. Vi bar 'ikke foretaget yderligere 
bandlinger i tiliceg tit den udforte revision af 
Arsregnsicabet. 

Doter 0 donna baggrund vores opfattclsc, at 
oplysningerne t tedelscsberetningen er 
overensstetnmeise med Arstegnskabet 

Statement on Management's 
Review 

Pursuant to the Danish Financial Statements Act, 
we have read the management commentary. We 
have not performed any further procedures in 
addition to the audit of the financial statement& 

On this basis, It is our opinion that the 
information provided in the management 
commentary is consistent with the financial 
statements. 

Kobenhavn, den 2_24, . 
Copenhagen, 
Deloitte 
Statsautoriseret Revistonspartnerselskab 
CVR-nr. 33 96 35 56 

Kirsten Aaskov Mildmlsen 
statsautorisexet. revisor 
Stale Aothorie&J Pobtic Accountant 

Bj rne I 	ensen 
stets autorlseret revisor 
StateAuthorised Pub& Acooluaant 
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Selskabsoplysninger 
Company Information 

Selskabet 
The Company 

Restyrelse 
Batted of Directors 

Zara Home Daranark A/S 
qo Winslow Advokatfirma 
Gtmunel Strand 34 
DK-1202 Kobenhavn K 

CVR-nr.: 36 45 97 86 
CVN No: 
Regnikabsperiode: 12. december 2014 -31_ januar 2016 
Pirtamcitilytrind: 12 December z az4 -Bs January 4016 

Hjernstedskorrunune: Kobenhavn 
Municipality ofrog. rem Copenhagen 

Eva Maria de C5rdenas Botas, formand (cheirmer) 
Vicente Antonio Cortizas Coles-Criado 
Alvaro Catiete Diaz 

Direktion 	 Cyril Christian Boudnrel 
Evecutive Roartf 

Revision 	 Deloitte 
Auditors 	 Statsautoriseret Revisionspartnerselskab 

Wiedeltampsgade 
DK-2300 Kobenhavn 

5 



Ledelsesberetning 
Management's Review 

Hovertaktivitot 

Selskabets hoveclaktivitet er Barg af bolig inddretning 
og tilbeher 

1JdvlldIaagäret  

Selskabets resultatopgerelse for 2m.4616 udviser et 
underskud pri DKK 2g5.72O, og sclskabets balance 
pr. 31. januar 2016 utiliser en egenkapitalpA DKK 
264.28o_ 

Begivenheder efter balaneedagen 

Der er ikke eller balancedage.n indtruffct forhold, 
som bar viesentlig indflydolsc pri beclemmelsen af Ars-
rapporten 

Main activity 

The main activity of the company Is sale of home 
interior and accessories 

Development in the year 

The income statement of the Company for 20i4-16 
shows a loss of ma( 235,720, and at 31 January 
2016 the balance sheet of the Company shows 
equity of DICK 264,280. 

Subsequent events 

No events materially affecting the assessment of the 
Annual Report have occurred after the balance 
sheet date. 



Resultatopgoreise 12. december 2014 31.januar 2016 
Income Statement .12 December 2014 -31 January 20.16 

 

Note 14 rndr. 2014116 
DKK 

Andre eksterne omkostninger 
Other external expenses 

 

-235.720 

Breftonasultat 
G rosy profFeitoss 

Resuitat ter eke 
Prefltlioas before tax 

Skat at (+refs resultat 
Tex on proaloss for the year 

 

-235,720 

 

 

-234.720 

  

 

0 

  

     

Arab resuttat 
Net profitilosre for the year 

 

.235.720 

  

    

ResultatdisponerM,g 
Distribution ofprojit 

Forslag tit resultattlisp-onering 
Proposed distribution of profit 

Overtalt resultat 	 -235.720 
Re:Mime earnings 

-235.720 
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Balance 31. januar zol6 
Balance Sheet at 31 January .Rai6 

Aidiver 
Assets 

Note 	2014118 
DM< 

Andre trigodahaventier 	 32.175 
Other receArables 

Tilgodehavender 
Reeefvabfor 

LIkvide beholdninger 
cash st hank end in hand 

Omsaathins;saktiver 
Current assets 

Akliver 
Assets 

632.175 

 

0 

32.178 

600.000 

532.175 



Balance 31. januar 2016 
Balance Sheet at 3i January 2016 

Passiver 
Liabilities and equity 

Note 	2014116 
Dig( 

Sel*abskapflef 	 500.00C1 
share cAoftal 

Overfort retaget 	 -235.720 
taineri narnings 

Egenkepital 	 1 	264.290 
Equity 

Leveranderer at varer og tienestoydeiser 
	

95.023 
Trade payables 

Gteld til tilknyttede vtrksomheder 
	

172.872 
Payables to stoup enterprtses 

Kortfristede greldsforptlgtelser 	 267.895 
Short•tenn debt 

ateldsforptIgtelser 	 267.896 
Deer 

Peasiver 	 632.176 
Liabilities and equity 

ventuerposter og ovrige okonomIske forp)igtelser 
Contavore yowls, liabifitiea and other financial obbgations 

Nmrtstiende porter og ejerforhold 
Related parties and ONVOrShi) 

2 

3 
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Egenkapitalonorelse 
Statement of Changes in Equity 

Overfort 
SelskabsicapIts; 	insultat 	I alt 

5'nzln% cqog 	Retained ellesoirs 	rote 
DKK 	 DKK 	 DKK 

Egenicapital 12. december 2014 
Equity at 12 December 2014 

500.000 0 500.000 

Arets resuItat 
Net profftfoss for the year 

0 -235.720 -235.720 

EgenkapItal 31. januar 2016 
Egon),  at 21 Jenuety 2016 

500.000 -235.720 204.280 
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Noter tit Arsregnskabet 
Notes to the Financial Statements 

Egseplicapit.a1 
Equity 

Se1skabekapitalen beet& af 500 aktier a nominelt DM< 1.000. Ingen aktier et'tiiiegi seerlige rettigheder. 
The share cap#al consists of 500 shares of a nominal value of DV( tom No shares carry any spacial rights 

Selskabskapitalen har udylktet slg sñledes 
The akra capital has developed as follows' 

2014116 

Selslcabskapital 12, december 2014 
	

500.000 
Share capita' el 12 December 2014 
Kapftalforhojelse 
	

0 
CepRai Increase 
Kapitatnecls.mtte tse 
Capital decroesc 

Setskabskapital 31. Januar 2016 	 600.000 
Share twit* at 31 January 2016 

z 	Eventuslposter og ovrige okonontiske forpligtelser 
Contingait aasetc liabilitio5 and other financial 06(19w-ions 

Eventuatforpligtelser 
Contingent liabilities 

Selskabet Ind* fre 12. december 2014 1 en densk sambeskatning met' Zara Danmark NS sem 
administrationsselskab. Salskabet heefter derfor lielge selskabsskattelnvens regler herom for eventuelle 

forpligtelser Iii at Indetiolde kddeskat pa renter, royalties og udbytter samt tor eralekabsskafter Innen for 
seenbaskalningen. 
The Enbly is as of 12 December 2014 part of a joint taxation meth ?era Claraeark NS as She oWntnistratton company. 

According to the joett taxation proviewns of She Danish Cotprration Tar Act, tho Entity is therefor° jointly liable for obligations, 

any. relating lo wilhholdIng tak on interest, royaltres end deAriand for the jointly faxed entities and for income taxes for She 
ioingy taxed entities 
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Noter til arsregnsicabet 
Notes to the Financial Statements 

3 	NatrtsCitende parter og ejerforholld 
Relined parties and ownership 

Grundlag 
gaols 

Besterrunende Indflydelse 
Controlling interest 

Zara Horne Espana SA 	 Moderseiskab 
Parent Company 

lnditex SA, Sparnen 	 Ultimatiri Moderse1s4tab 
Ultimate Parent Company 

Ejerfortrold 
OwnerehiP 

Raton& kapiteleierer noteret I setsicabets ejL-tbeg som elende minimum 5% el sternmerne eller minimum 5% 

at eelskabskapitalen: 
The foikuving shareholders are recorded in the Company's register of shareholders as holo7ng at feast 5% of the votes oral 

feast LS% of the shams capitol: 

Zara Home Espana SA, EMU:10 Ifittltex, Avenida de la Diputaeron, 15142 Arteixo, A Cerane, Spain 

Koncerntegnslasb 
Consolidated Flannels-1 Statements 

Selskabet Indgar I koncernrapp,orten for del ullirnative moderselskabet 1nditex SA, Srrinlen. 
The Company is Included In the Group Annual Report a,  the tfilknate Parent Company InaleA SA, SPaniee 

Konoemrapporten for I nditex 	Spanien kan rekvIreres pa folgende adresse: 
Tho Group Annual Report of Mater S.A. SpaMae may be obtained et the farming &attires' 

Lfidicio Inelltex, Avenida de In Dipulacion, 15142 Arlen*, A Coruna, Spaln. 
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Regaskabspralcsis 
Acnounting Policies 

Regnskabsgrtuidiag 
Arsrapporte.n for Zara Horne Danmark A/S for 
204/56 er udarhejciet i overensstemm else reed irs-
rognslc.absiovens hcstemmelser for virksombeder i 
regnskabsklasse B. 

Arsregnskab for 2014/6 er aflagt i DKK. 

Geuerelt tam indregning og milling 

indtmgtex indregnes I msultatopparelsen i takt ined, 
at de indtjentz. Herudover indregnes vierdircgule-
ringer af finansielle aktiver og forpligtelser, der miles 
til dagsvmrdi cher a.mortisaret kostpris. Endvidere 
inth•egnes i 	pelsonalle omkostninger, der 
Cr afholdt for at opni irets incitjening, herunder al-
skrivninger, nedskrivninger og hen.satte forpligtelser 
stunt tilbageforsler som Use e1andreile regnskabs-
miessige sken af helab, der tidligere has vmret Indreg-
net i resultattmgerelsen. 

Aktiver indregnes i balancen, nir deter sanelsynfigt, 
at fremtidige ekonomiske fordele vii tilflyde 
selskabct, og aktivets vrerdi ken rattles pilideligt. 

Forpligtelser indregnes i balancen,nfir det er sand-
synligt, at fremticlige ekonomiske forclek vii fragii 
seiskabct, og forpligtelsens wertli loin miles pil-
lideligt. 

Ved ferrate indregning miles aktiVer og forpligtelser 
til knstpris; Efterfalgende miles skiver ug for-
pligtelser som beskrevet for liver cnkelt regnskabs-
post nerienfoi 

Basis of Preparation 
The Annual Report of Zara Home DannuirkA/S for 
ente/16 has been prepared in accordance with the 
provisions of the Danish Financial Statements Act 
applying to enterprises of reporting class B. 

Financial Statements for 204/16 arc presented in 
DICK. 

Recognition and measurement 

Revenues are recogniserlin the income statement 
as earned. Furthermore, value adjustments of finan-
cial assets and liehihties measured at fair value or 
amortised cost are recognised. Moreover, all 
expenses incurred to achieve the earnings for the 
year are recogni.sed in the income statement, inclu-
ding depreciation, amortisation, impairment losses 
and provisions as well as reversals due to changed 
accounting est:fiestas of amounts that have previous-
ly been recognised in the income statement. 

Assets are recognised in the balance sheet when it is • 
probable that future economic benefits attributable 
to the asset will flow to the Company, and the value 
of the asset can be measured reliably. 

T.iabilltias are reeugtdsed in the balance sheet when 
it is probable that future economic benefits will 
flow nut of the Company, and the value of the lia-
bility can be measured reliably. 

Assets and liabilities are initially measured at mist. 
Subsequently, assets and liabilities are measured as 
described for each item below. 
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Regnskabspraksis 
Accounting Policies 

Cnxtregaing if freinnicd valuta 

Transnktioncr i fremmed valuta onne_gries til trans-
alctionsdagens Inn-s. Valutaltursdiffercncer, der 
opstar mellom transaktionsdagens has og kursen pa 
betalingsdagen, inciregnes I resultatopgivreisen som 
en financial post. 

'rilgodehavander, gadd og andre moneta3re poster i 
fremmed valuta, son ikke er afregnet pa balancedag-
en, miles til balaneedagens valutakurs. Forskellcri 
mellem halancedagens kurs og loirsen p tidspunktet 
for tilgodehavendets eller gasldens opstfien indregnes 
I resultatopgarelsen under finansielle incltzgter og 
omkostninger. 

AnInsaktiver, der er kebt i fremm ecl valuta, males 
til kursen pa transaktionsdagen. 

Resultatopgorelsen 
Andre elcsterne ontitostninger 

Andre eksternc onikostnioger indcholder 
administrationsomkostninger. 

Skat af arets resultat 

Skat af arets resultat bestar cif Arets aktuelle skid og 
tor.skydning i udskudt skat og indreg nes i rmult atop-
gorelsen tried den del, der ken henfores IIIfirets 
resultat, og direkte p  egenkapitulen riled den del, 
der kan benfores til posterInger dirckte pfi cgen-
knpitalett 

Selskabet er sembeskattct n-ied ale danske 
koneemvirlcsomheder. Den cianake selskabsskat 
forcicles mann dc sambeskattede sciskaber i forhokl 
Hi disse-s skattepligtige indicomster Vida fordeling 
mod refusion vedrerende skatteinatssige underskud). 

Translation poncies 

Transactions in foreign currencies are translated at 
the exchange rates at the dates of transaction. 
Exchange differences arising due to differences 
between the transaction date rates and the rates at 
the dates of payment are recognised in financial 
inconic and expenses in the income statement. 

Receivables, payablAzi and other monetary Runs in 
foreign currencies that have not been settled at the 
balance sheet date are translated at the exchange 
rates at the balance sheet date. Any differences 
between the exchange rates at the balance sheet 
date and the rates at the time when the receivable 
or the debt arose are recognised in financial income 
and expenses in the income statement. 

Fixed assets acquired in foreign currencies are 
measured at the transaction date rates. 

Income Statement 
Other external expenses 

Other external expenses comprise administrative 
expenses. 

Tax on profit/loss for the year 

Tax for the year consists of current tax for the year 
and changes in deferred tax for the year. The tax 
attributable to the profit for the year is recognised 
in the income statement, whereas the tax 
attributable to equity transactions is recognised 
directly in equity. 

The Company is jointly taxed with all Danish group 
enterprises. The tax effect of the joint taxation is 
allocated to enterprises in proportion to their 
taxable incomes (full allocation with a refund 
concerning tax losses), 
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Regnskabspraksis 
Accounting Poticies 

Balancen 
Tilgodehavender 

Tilgodehavender indragues i balancen UI amortiseret 
kostpris, hvilket i a/ viescidlighed svarer til 
pitydende vxrdi. Der itedskrivos tit imedeglielse af 
forventedc tab. 

Alit-trek skattetagodchavender og -forpligtei-
ser 

Aktuelle skatteforpligtelser og tilgodehavende aktud 
skat indregnes i balancen som beregnet skirt af Eras 
skattepligtige indlcomst reguleret for skat af tidligore 
Ars skattepligtip,e indkomster saint for betake aconto-
skatter. Til keg og godtgerelse under aeontoskatteord-
riingen indregnes i resultatopprelsen under finansiel-
le poster. 

Enansiellc gleldsforpligtelser 

Greldsforpligtelser miles tit arnortiseret kostpris, der 
I al vaesentlighed svarer til norninel 

Balance Sheet 

Receivables 

Receivables are recognised in the balance sheet at 
amortised cost, which substantially tones-ponds 
to nominal value. Provisions for estimated bad 
debts are made. 

Current tax rtmeivables and liabilities 

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable in-
come for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account. 
Extra paynients and repayment under the on-
account trocation scheme are recognised in the in-
come statement in financial income and expenses. 

Financial debts 

Debts are measured at aracatised cost, substantially 
corresponding to nominal value 
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