Zara Home Danmark A/S

c/o Winslew Advokatfirma, Gamumel Strand 34,
DK-1202 Ksbenhavn K

Arsrapport for 12. december

2014 - 31. januar 2016
Annual Report for 12 December 2014 - 31 January 2016

CVER-or. 36 45 57 86

Arsrapporten er fremingt og
godkendt pd selsknhets ordi-

n encrolforanmling
dm {, 2016
The Annual Report was

presented and edopted ar
the Annval General

Choirmar

tben Mal Winsipw
Advokat (L)
G, Strand 34 - 1202 Ksbenhavn K
K. 33321033



Indholdsfortegnelse
Contents

Pitegninger
Mo t's Steriy t awad Anditor's Report

Ledelsespiiegning
Manugement’s Statement

Den vafheengipe revisors arkleringer
Inepondent Ayditor’s Report on the Financial Staternents

Selskuabsoplysninger
Companys Tnformution

Selskubsoplysninger
Compuny IM
Ledelsesberetning
Monugement’s Reviow

Arxsregnskab
Finanetel Siatoments

Resultatopgerelse 12, december 2014 - 34, januar 2016
Incoma Statement 12 December 2014 ~ 31 January 2006

Balance 21. januar 2016
Balunice Sheot ot 3t January 2046

Egenkapitelopgarelse
Sttttemant of Changss in Equity

Noter il Srsregnskabet
WNotes to the Financial Statements

Regnskabspraksis
Accounting Policies

Translation of the Danisch originul. In exse of dizerepancy, the Danish vevston shall prevail,

Pugs

10
11

13



Ledelsespitegning
Muanagement’s Statement

Bestyrelse og dirnktion har dage date behandlet og
godkendt Srecuppocten for regnskabsfret 12,
december 2014 - g1, jannar 2016 for Zsra Home
Danmark A/S.

Arsrapporten er aflagt 1 overensstemmelse med Ars-
regnskabsloven.

Arsregnskabet giver efter vores opfatielse ct
retvisende billede of selskabets aktiver, passiver og
finansielle s¥illing pr. 51 Janusr 2016 sam} af resul-
tatet af selsknbets aktiviteter for 2o14-16.

Ledelsesheretningen mdeholder efter vores opfattel-

se en vetvisende redegprelse for de forheld, beret-
nivgen ombandler,

Arsrapporten indstilles til generalforsasalingens
godkendelse.

Kebenhavn, don .ze/é 201b

Direltion
Breoutive Bogard
= M
e f“;) 7 '
¥il Chustitin Boudnfe -

Bestyrelse
Board of Birvctor

L

Eva Meria de Cirdenas Botas
formand

Chuirman

The Exerutive Board and Board of Directors have
today considered and adopted the Anmual Report
of Zera Home Danmark A78 for the financial year
12 December 2014 ~ 31 January 2016,

The Annual Report is prepered in accordance
with the Danish Financial Siatements Act.

Tn gur opinion the Fineacial Statements give a
4rue and fair view of the financial position at 81
January 2016 of the Company and of the results
of the Cotapany operations for 2014~16.

In our opinien, Management's Review includes a
frue and fair account of the matters addressed in
the Review.

We recomamend that the Annual Report be adopt-
ed at the Anpual General Meeting.




Den wafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statemments

il kapitalejeren § Zara Home Danmark A/S
Pategning pa Arsregnskabet

Vi har reviderer drsregoskabet for Zara Home
Tanmark A/S for vegnskabsiret 12, december 2014 ~
31 januar 2016, der omfatter resuitatopgerelse,
balance, egenkapitalopgorelse, noter og anvendt
regnskabspraksts. Arstegnskabes udarbejdes efter
#rsregnskabsloven,

Ledelsens ansvar for fosreguskabet

Ledelsen har ansvaret for udarbejdelsen af et
#rsregnskab, der giver et retvisende billede §
overens-stemmelse med drsregnskabsloven.
Ledelsen har end-videre ansvaret for den interne
kontrol, sorn ledelsen anser for nedvendig for at
udarbefde et drsregnskab uden vesentlig
fojlinformation, uanset om denne skyldes besvigelser
sller fefd.

Revisors ansvar

Vores ensvar er at udirykke en onklusion om
frsregnskabet pi grandlag af vares revision. Vi har
ud{act revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning, Detle kriever, at
vi overholder etiske krav samt planlegger og udfprer
revisionen for st opnd hej grad af sikkerhed for, am
arscegnskabet er uden vassentlig fejlinformation.

En revision omfattey udforelse af
revistonshandlinger for at opnk revisionsbevis for
beigb og oplysninger | irsregnskabet. De valgte
revistonshandlinger afhzenger af vevisors vurdering,
berunder vurdering af risict for vaesentlig
fejlinformation | Srsregnskabet, uanset om denne
skyldes begvigelser elley fejl. Ved risikovurderingen
overvejer revigor intern kontro, der er relevant for

To the Sharcholder vl Zara Homwe Dunmark A/8
Eeport on the Financial Statements

We have audited the Financial Statements of
Zara Home Danmark A/S for the financial year 12
December 2034 - 31 January 2016, which
cornprise income statement, balance gheet,
statement of changes in equity, notes and
summary of significant acconnting policies. The
¥inancizl Staternents are prepared in accordance
with thie Danish Financial Statements Act.

Management's Responsibitity for the
Pinancial Statements

Management is responsible for the preparstion of
Bnancial statements that give a true sad faix view
in acecordance with the Danish Finenelgl
Siatements Act end for such internel contrel as
Management determines is pecessaty to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is 1o express an opinion on the
financtal staterments based on our audit. We
conducted aur andit in aecordanee with
International Standards on Anditing and
additional requirernents under Danish audit
regulation, This requirves that we comply with
elhicad requirements and plun and pevform the
audii to obtain reasoxable assurance sbout
whether the financial statements are free from
material misstatexnent.

An andit involves performing procedures to
chtain audit evidence about the amounis and
digclosures in the financial statements. The
procedures selected depend on the anditor's
judgernent, including the assessment of the risks
of material missintements of the finansial
statements, whether due to fraud or error, In
making those risk assessments, the auditor



Den uafthangige revisors erkleringer
Independent Auditor’s Report on the Financial Statemenlis

virksomhedens udarbejdelse af et rsregnakab, der
giver et retvisende biflede. Formalet hermed ex at
udforme revisionshandlinger, der er pagsende efter
omstendighederne, men ke at udtyyle en
konldusion o effektiviteten af virksomhedens
interne konteol. En revision omfatter endvidere
vurdering af, om ledelseny valg af regnskabspraksis
er passende, om ledelsens regnskabsmessige skem er
rimelige samt den samlede prasentation of
Arsregnskabet,

Det er vores oplattelse, at det opniede revisionshevis
er tilstraekkeligt og egnet som grondlag for vores
konklasion.

Revisionen har ikke givet anledning til forbehold.

Konldusion

Det er vores opfattelse, at drsregnskabet giver et
setvisende billede af selskabets akiiver, passiver og
Gnansielle stilling pr. 31, januar 2016 samt af
resullatet af selskabets aldiviteter for regnskabsiret
12, december 2014 ~ 31, Januar 2016 i overcussiem-
welse med Srsreguskabsioven.

considers internal control relevant to the Eatity's
preparation of financial staterents that givea
true and fuir view In order to design audit
procedures thet are sppropriste in the
circumstances, but not for the purpose of
expressing an opinion on the effectivencss of the
Entity's internal control. An andit elso includes
evaluating the appropristeness of sceaunting
polictes nsed and the reasonableness of
accounting estimates made by Management, gs
well as ihe averall presentation of the finaneial
statements.

‘We brlieve that the audit evidence we have
ohtained is sufficient and appropriate to provide
a basis for our audit opinion.

Dur audit has not resulted in any qualification.

Opinion

In our opinion, the Financlal Statements give a
true and fuir view of the financial position of the
Company at 31 January 2016 and of the resuits of
the Company sperations for the financial year 12
December 2014 - 31 January 2016 in secordance
with the Danish Financial Statements Act.



Den uafhaengige revisors erkleringer
Independent Auditor’s Report on the Financial Statements

Udtalelse om ledelsesberetningen

¥i har i henhold ti] &vsregnskabsioven gennemimst
{edelsesberetningen, Wi har ilke foretaget yderligere
bandlinger i Hlieg bt den adfarte revision af
drsregoskabet.

Det er pa deane baggrund vores opfattelse, at
oplysningerne t ledelsesberetningen ex §
overensstermmelse med Srsregnskabat.

Kpbenbavn, d -
petagen " E5 /e 2018

Deloitie
Statsautoriseret Revislonspartmerseiskab
CVR-nr. 35 96 35 56

Kirsten Aaskov Mikkelsen

statsautoriseret revisor
State Antharized Public Accountant

Statement on Managemeént's
Review

Pursuant to the Danish Financial Statements Act,
we have read the reanagement commentary. We

have not performed any further procedures in
addition to the audit of the financial statements.

Ou this basis, it is onr opinion that the
information providid in the management
commentary is consistent with the financial
statements.

Bjéé::w eTISen

statsautoriseret revisor
State Aaphorised Public Accorrian



Selskabsoplysninger
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Ledelsesbereining
Management’s Review

Hovedakiivitor

Selgkabets hovedaktivitet er salg af bolig inddretning
og Hibcher

Udvikling i &ret

Selskabets resultatopgerelse for 2014-16 udviser et
underskad pf DKK 235,720, og sclskabets balance
pr. 31. jenuar 2016 udviser en egenkapitat ps DEKK
264280,

Begivenheder efter balanecedagen

Der er ikke cfter balancedagen indtroffet forhold,

som har viesentlig indflydelse p3 bedemmelsen af &rs-

rapporten.

Mnin activity

The main activily of the company Is sule of home
interior and aceessories

Bevelopment i the year

The Income statement of the Company for 201416
shows a loss of DKX 235,720, and at 31 January
2016 the balance sheet of the Company shows
equity of DKK 264,280,

EBubseguent events

No events materially affecting the nssessment of the
Annual Report have oceurred efter the batance
sheet date,



Resultatopgerelse 12. december 2014 - 31. januvar 2016

Fnecome Statement 12 Decewmber 2014 - 31 January 2016

Andre eksterne omkostninger
Olier axtomal expensss

Bristtoresuliat
Gross profiings

Resultat fer skat
Profititeoss before tax

Sieat af arels resultat
Tax on profitdoss for the year

Arats resuttat
Net profitioss for the yaar

Resultatdisponering
Distribution of profit

Forslag fil resultatdisponering
Froposod distrivution of profit

Overleit resullat
Refained eamings

Noie

14 mdr, 2014716

BKK

~238.720

<23E,720

238,726

s

—r - b

«235.720

-235.720

~235.724



Balance 31. januar 2016
Balonce Sheet aft 31 January 2016

Akiiver
Agsets

Arndre tigodahavender
Other recefvables

Tligodehavender
Recefvahlas

Likvide hehoidninger
Cash a& bank end in havid

Omsminingsakiiver
Current gegets

Aldiver
Assols

Note 201418

[*3

32175

32476
600.000
532178

532,176



Balance 31. januar 2016
Balance Shect at 31 Jarmary 2016

Passiver
Lianbilities and equity

Nate 2014/16

DRK

Selskabskapital 500.000
Bhare capilal
Overfort resultat -235.720
Retainad vamings
Hgenkapital 1 264,280
Eqoity
Leverandarer af varer of tenesleydaiser ©5.023
Trade payables
Gosld til itknytiede virksomheder 172872
Payables ko group enferp
Korffristede geldsforpligtelser 267.085
Shorf-irrm debt ———
Gesldaforpliptelser 267896
Debt
Passiver §32.476
Liabiiltias and equily
Eventualposier og ovrige akonomiske forpligtelser 2
Comingent assels, Kabifitfes and otfer finsncle! ohligalions
Nzristiende parer og ejerforhold 3
Ralatad parfies and evnership




Egenkapitalopgerelse
Statemnent of Changes in Equily

Egeckapite] 12, december 2014
EquRy at 12 December 2014

Arets resuftat
Net profithass For the year

Egenkaplital 34, januar 2016
Eguity a1 31 Januaty 2095

Quarfert
Selskabokapial resultat {alt
. Bnemespilel = Retaned esnmngs Tolad
DK DKKC BKK
500.000 4} 500.000
0 -235720 ~238,720
500,000 «235.720 264.260
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Noter til drsregnskabet
Notes to the Financiul Statements

1 Egenkapital
Bquity

Selskabskapitalen bestar af 500 aktier & nominelt DKK 1.000. Ingen akiier er tiflagt swrlige retligheder.
The share capital consists of 500 shares of 8 nomingl value of DKK 7,000. No shares canry any special rghls

Selskabskapitalen har udvikiat sig saledes:
The share capitel has developed as folows:

2014116
[5+3

Setskabskapitel 12, december 2014 §500.000
Share capitel ol 12 Devember 2014

Kapitalforhajalse 0
Capitel Ingresse

Kapitalnedszetielse 0
Capital decronse

Sefskabskapital 31, Januar 2016 604,000
Shore 2epital a1 31 January 2016

2 Evenhualposter og svrige skonomiske forpligielser
LContingent assots, liahilitios end ethor finareiad obligations

Eveniualforpligtelser

Contingent Habiikies

Seiskabet indodr fra 12. december 2014 } en dansk sambeskatning med Zara Danmark A'S som
administrationssalsiab, Selskabet heefter deror ifelye selskabsskaltelovens regler herom for aventuslie
forpligtelser il ol Indehelde kildeskal pé renter, ropaltiss og udbyliter samt for selskabsskaler nden for
sambeskalningan,

Thae Entily is ax of 12 Degember 2014 part of a joint taxalion watt Zarg [ k A8 a8 iho ation company.
According to the jomt laxelion provisiong of the Danish Corporatipn Tax Ast, tho Enlity Is thereforo fointly #able for cbligations,
ifany, relating lo withholding tax an inferast, royailres and drsdend for the jomntly taxed enlities and for mcome taxes for the

fointly toved entities

it



Noter til 4rsregnskabet
Notes to the Financiagl Statements

3 Naristiende parter og gjerforhold

Belnted porties and oumership
Grundlag
Hagit
Bestemsmends indfiydelse
Controfiing inferest
Zara Home Espana S.A. Moderselskab
Parent Company
Intfitex S.A., Spanian Ultimativi moderselskab
Uttimiate Parent Company
Ejerforholid
Ownership

Folgende kepitalejer-er noteret i pelskabats ejerbog som ejende mintmurs 5% ef stemmerne eller minimum 5%

af polskabskapitaien;
The folowding sharehoklors are recorded in the Compary's reglsier of sharehalders as hnlding at feast 5% of the votes or at

Teasi 5% of the share caplol:

Zara Home Espana 5.A., Efidiclo Inditex, Avenida de 1a Dipulacion, 15142 Arteixo, A Coruna, Spain

Koncernregnskub
Consolidated Financls! Stafements

Selskabet Indgér | koncernrapporien for det ullimative moderselskabet Inditex 5.A., Spanien.
The Company is included In the Group Annus! Repart of the Ultimate Parent Company Inditex 5.A., Spanin

Koncernrapporisn for Inditex 5.A., Spenien kan rekvireres pa faigends adresse:
Fhe Group Annual Repert of incitex S.A., Spanlen may he obtelned at the folipwing adaress”

Efidicio inditex, Avenida de Ja Dipulacion, 15142 Arteixo, A Conina, Spah,



Regnskabspraksis

Aceounting Policies

Regnskabsgrundlag

Arsrapporten for Zara Home Daprnck A/S for
2014/ 16 er cdarbejdet i overensstemmelse med des-
rognskabslovens bestemmelsey for virksombeder
vegnskabsklasse B.

Arsregnskab for 2014/16 or allagt s DEK.

Generelt o indregning og miling

Indtegler indregnes | resultatopgerelsen i takt med,
at de indtjencs, Herudover indregnes veerdiregule-
ringer af finsnsielle aktiver oy forpligtelser, der miles
ti! dagsvierdi clier amortisoret kostpris, Endvidere
indvegnes i resultatopgeraisen alle amkostninger, der
cr afholdt for at opnd frets indtjening, herunder af-
skrivninger, nedskrivninger oy hensatte forpligtelser
samt tilbageforsler som falgn of #ndrede regnskabs-
messige sken af belgh, der tidligere har vieret indreg-

net i resultatopperelsen,

Aldiver indregnes { batancen, nir det er sandsynligt,
al fremiidige skonomiske fordele vil tilfyde
selskabet, o sktivets vierdi kan mitles pilideligt.

Forpligtelser indregnes { balancen, nlir det er sand-
synligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtelsens vaerdi kan miles p-
Yideligt.

Ved forste indreguing méles aktiver og forpligtelser
til kostpris; Efierivlgende males aktiver ug for-
pligtelser som beskrevet for hver enkelt regnshabs-
post nedenfor.

Basis of Preparation

The Annual Report of Zara Flome Danmark A/S for
£014/16 has been prapared in accordance with the
provisions of the Danish Financial Staternents Act
applying to enterprises of reporting class B,

Tinancial Staternents for 2014/16 arc presented in
DKXK.

Recognition and measurement

Revenues are recopnised in the income statement

as emmed, Furthermore, velue adjustiments of finan-
cial assets and lishilities measured at fair valuc or
amortised cost are recognised, Moreover, all
expenses inewnred to ackieve the earnings for the
year ace recognised in the incotne statement, incha-
ding deprecistion, amortisation, impairment losses
and provisions as well as reversals dus to changed
aceounting estimates of amounts that have previous-
Iy been recognised in the income statement,

Assets are recognised in the balance shest when it is:
probable that future ecanomie benefits attributable
to the asset will flow to the Company, and the value
of the asset ean be measuved raliably.

Tdabilities are recoguised in the balance shect when
it is probable that luture economic benefits will
flow ot of the Company, and the value of the lia-
bility canbe measured relfably.

Assets and Hakilifes are initally measured at cost.

Subseguenlly, assets and labillties are measvred as
described for each item below.

13



Regnskabspraksis

Accounting Policies

Omregndng af frommed valuta

Transaktioner i Femmed valuta omregnes 4l trans-
aktionsdagens kurs, Velutalursdifferencer, der
opstir mellem transaklionsdagens kurs og kursen pa
betalingsdagan, indregnes | resultatopgerelsen sor
en finansiel post.

Tidgodehavender, gld og andre fionetmre péster |
fremmed valuta, som ke or afregnet p3 balancedag-
en, miles til balancedagens valutukurs. Rorskellen
mellem balancedagens kurs of karsen ph Gidspunktet
for tilgedehavendets eller gzldens opsthen indregnes
i resnltatopgerelsen under finansielle indtzgier og
omkostainger,

%

Anlepsaktiver, der er kebt i Iremmed valuta, miles
Hl kursen pé transsktonsdagen.

Resultatopgerelsen
Andre cksterne omdcostninger

Aundre éksterne smkostninger indebolder
administrationsomkostuinger.

Skat af frets resultat

Skat af drets resultat béstir of srets aktuelle skat og
forskydning 1 ndskudt skat og indeegnes t resultatop-
govelsen med den del, der kan henfures H] Grets
resultat, o direkte pa egenkupitalen emed den del,
der kan benfores il posteringer dirclte pil cgen-
kapitalen.

Selskahet er sambeskattet med alic danske
koneernvirksevaheder, Den danske selskabgskat
fordeles roellern de sabeskattede sclskaber § forhold
tl disses shattepligtige indkomster (fuld fordeling
med refusion vedrerende skattemessige underskud).

Translation policics

"Fransactions in foreign currencies are tranglated at
the exchange rates at the dates of trangaetion.
Exchange differences arising due to differences
between the ransaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and olher monetary terms in
foreign currencies that have nol been settled at the
halance sheet date are transiated at the exchange
rates at the balance shect date. Any differences
between the exchange rates at the balance shest
date and the rates at the time when the reecivable
or the debt arose are recegnised in financial income
and expenses in the income statement.

Fixed assets acquired in foreign currencies gre
measured at the transaction date rates.

Income Statement
Other external expenses

Other external expenses comprise administrative
exXpenses.

Tax on profit/loss for the year

Tax for the year consists of current tex for the year
ond changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity trunsactions is recognised
direotly in equity.

The Company is jeintly taxed with gll Danish group
enterprises. The tax effect of the joint taxation is
allocated to enterprises in proportion to their
taxable incomes (fusll allocation with a refund
concerning tax losses),

14



Regnskabspralksis
Accounting Policies

Balancen

Tilgodehavender

Tilgodehavender indregnes i balancen Hl amortiseret
kostpris, hvilket i al vesentlighed svarer til
pilydende veprdi, Der nedskrives 4l imodeghelse of
forventede tah.

Altuelle skatretiigodehavender og -forpligtel-
ser

Aktuelle skattelorpligtelser og tilgedehavende ekivel
skat indregnes i balancen som beregnet skat af drets
skattephigtige indkomst reguleret for skat sf tidligore
rs skattepliptige indkomsier sarnt for betalte peonto-
skatter. Tilleg og godtgerelse under acontoskatteord-
ningen indregnes § resultatopgorelsen under fnansisk
le poster.

Tinansielle gmldsforpligtelser

Geeldsforpligtelser miles til amortiseret kostprls, der
i al vassentlighed svarer til nominel veerdi.

Balance Sheet
Recelvables

Receivables are recognised in the balanece sheet at
araortiscd cost, which substantially torresponds
1o nominal value, Provisions for esimated bad
debts are made.

Current tax receivables and Hiabilities

Qurrent tax Habilities and receivables are regog-
nised in the balance sheet as tho expected taxable in-
eome for the vear adjusted for tax on taxable in-
comas for prior yoars and tax paid on aceount.

Euxtra payments and repaytoent under the on~
aecount taxation scheme are recognised in the in-
comae statement in financial income and expenses.

Financial debts

Debls are measured at amorctised cost, substentially
corresponding to nominal value,
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