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Selskabsoplysninger m.v.
Company information etc.

Selskabet
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2650 Hvidovre
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Executive Board
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Revisor
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Tempo Contractors ApS

Ledelsespategning

Statement by the Executive Board on the annual report

Jeg har dags dato aflagt &arsrapporten for
regnskabsdret 01.01.24 - 31.12.24 for Tempo
Contractors ApS.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.24 og resultatet af
selskabets  aktiviteter  for

01.01.24 - 31.12.24.

regnskabséaret

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Hvidovre, den 4. juli 2025
Hvidovre, July 4, 2025

Direktionen
Executive Board

Roman Mihajlovics Kalinics
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I have on this day presented the annual report
for the financial year 01.01.24 - 31.12.24 for

Tempo Contractors ApS.

The annual report is presented in accordance

with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position as at 31.12.24
and of the results of the company's activities for
the financial year 01.01.24 - 31.12.24.

The annual report is submitted for adoption by

the general meeting.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejeren i Tempo Contractors ApS

ERKLARING OM UDVIDET
GENNEMGANG AF ARSREGNSKABET

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Tempo Contractors ApS for regn-
skabsaret 01.01.24 - 31.12.24, der omfatter resul-
tatopgerelse, balance, egenkapitalopgerelse og
noter, herunder oplysning om anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.24 samt af resultatet
af selskabets aktiviteter for regnskabséaret
01.01.24 - 31.12.24 i overensstemmelse med ars-

regnskabsloven.
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To the shareholder of Tempo
Contractors ApS

AUDITORS'S REPORT ON THE
FINANCIAL STATEMENTS

Conclusion

We have conducted an extended review of the
financial statements of Tempo Contractors ApS
for the financial year 01.01.24 - 31.12.24, which
comprise income statement, balance sheet,
statement of changes in equity and notes to the
financial  statements, including  material
accounting policy information. The financial sta-
tements are prepared in accordance with the

Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the company's financial position at 31.12.24 and
of the results of the company's operations for the
financial year 01.01.24 - 31.12.24 in accordance

with the Danish Financial Statements Act.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sma virksomheder og FSR —
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede gen-
nemgang af arsregnskabet”. Vi er uatheengige af
selskabet i overensstemmelse med International
Ethics Standards Board for
internationale retningslinjer for revisorers etiske
adfeerd (IESBA Code) og de yderligere etiske

krav, der er geldende i Danmark, ligesom vi har

Accountants’

opfyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code. Det er vores
opfattelse, at det opndede bevis er tilstreekkeligt

og egnet som grundlag for vores konklusion.

Vaesentlig usikkerhed vedrgrende fortsat
drift
Vi henleder opmaerksomheden pa note 1 i

arsregnskabet, hvori ledelsen redeger for
veesentlig usikkerhed om selskabets evne til at
fortseette driften, da det endnu er usikkert, om
der opnas

tilsagn om de  begerede

kreditfaciliteter til finansiering af driften.
Ledelsen bedgmmer, at ansggninger herom vil
blive imgdekommet og afleegger i
overensstemmelse hermed arsregnskabet under
forudseetningen om selskabets fortsatte drift. Vi
er enige med ledelsen 1 beskrivelsen af
usikkerhederne og valget af regnskabsprincip.

Vores konklusion er derfor ikke modificeret

vedrerende dette forhold.
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Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority’'s Assurance Standard for Small
Enterprises and FSR - Danish Auditors’

standard on extended review of financial
statements prepared in accordance with the
Danish

respongsibilities under

Financial Statements Act. Our
those standards and
requirements are further described in the

‘Auditor's responsibilities for the extended
review of the financial statements’ section of our

report. We are independent of the company in
Ethics

Standards Board for Accountants’ International

accordance with the International

Code of Ethics for Professional Accountants
(IESBA Code) and

requirements applicable in Denmark, and we

the additional ethical
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to

provide a basis for our basis for conclusion.

Material uncertainty regarding going
concern

We draw attention to Note 1 in the financial
statements, where management explains the
significant uncertainty regarding the company's
ability to continue as a going concern, as it is
still uncertain whether the requested credit
facilities for financing operations will be granted.
Management assesses that the applications will
be approved and, accordingly, prepares the
financial statements on the assumption of the
company's continued operation. We agree with
management's description of the uncertainties
and the choice of accounting principles.
Therefore, our conclusion is not modified in

respect of this matter.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigel-

ser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
forhold

vedreorende fortsat drift, hvor dette er relevant,

fortseette driften, at oplyse om
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selska-
bet, indstille driften eller ikke har andet realistisk
alternativ end at gere dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planleegger og
udferer handlinger med henblik pad at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kreevede supplerende handlinger med henblik pa
at opna sikkerhed for

yderligere vores

konklusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespergsler til ledelsen
og, hvor det er hensigtsmeessigt, andre i selska-
bet, analytiske handlinger og de specifikt
kraevede supplerende handlinger samt vurdering

af det opnédede bevis.
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Management's responsibility for the finan-
cial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the the Danish Finan-
cial Statements Act, and for such internal control
as management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to

do so.

Auditor’s responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the fi-
nancial statements and in addition perform
specifically required supplementary procedures

to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of inquiries to management
and others within the company, as appropriate,
analytical procedures, the specifically required
supplementary procedures as well as evaluation

of the evidence obtained.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisionskon-

klusion om arsregnskabet.

ERKLARINGER I HENHOLD TIL ANDEN
LOVGIVNING OG QVRIG REGULERING

Overtraedelse af skattelovgivningen

Selskabet har i strid med kildeskatteloven

udbetalt lgnninger uden indeholdelse af
kildeskat, hvorved ledelsen kan ifalde ansvar

herfor.

Overtraedelse af momslovgivningen

I strid med momsloven er der i arets lgb indsendt
urigtige momsangivelser til Skattestyrelsen.
Ligeledes er momsangivelserne ikke indsendt
rettidigt. Ledelsen kan ifalde ansvar vedrgrende

disse forhold.

Seborg, den 4. juli 2025
Soeborg, Copenhagen, July 4, 2025

Beierholm

Godkendt Revisionspartnerselskab
CVR-nr. / CVR no. 32 89 54 68

Christian Engelbrecht Friis

Statsaut. revisor
State Authorised Public Accountant
MNE-nr. / MNE-no. mne44180
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The procedures performed in an extended
review are less than those performed in an audit,
and accordingly, we do not express an audit

opinion on the financial statements.

REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS

Violation of tax legislation

The company has, in violation of the
Withholding Tax Act, paid out salaries without
withholding tax, which may result in the

management being held liable.

Violation of VAT legislation

In violation of the VAT Act, incorrect VAT
returns have been submitted to the Tax Agency
during the year. Additionally, the VAT returns
submitted on time. The

have not been

management may incur liability for these

matters.



Note

Tempo Contractors ApS

Resultatopgorelse
Income statement

2024 2023
DKK DKK
Bruttofortjeneste 5.676.310 5.804.706
Gross profit
Personaleomkostninger -8.401.073 -5.215.422
Staff costs
Resultat for af- og nedskrivninger -2.724.763 589.284
Profit/loss before depreciation, amortisation, write-downs and impairment losses
Af- og nedskrivninger af materielle anleegsaktiver -84.500 -25.650
Depreciation and impairments losses of property, plant and equipment
Resultat af primeer drift -2.809.263 563.634
Operating profit/loss
Finansielle indtesegter 0 100
Financial income
Finansielle omkostninger -149.278 -496.073
Financial expenses
Resultat for skat -2.958.541 67.661
Profit/loss before tax
Skat af arets resultat 612.603 -132.724
Tax on profit or loss for the year
Arets resultat -2.345.938 -65.063
Loss for the year
Forslag til resultatdisponering
Proposed appropriation account
Ekstraordineert udbytte i regnskabsaret 0 114.000
Extraordinary dividend for the financial year
Overfort resultat -2.345.938 -179.063
Retained earnings
I alt -2.345.938 -65.063
Total
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Note

Tempo Contractors ApS

Balance
Balance sheet

AKTIVER
ASSETS

31.12.24 31.12.23

DKK DKK

Andre anleeg, driftsmateriel og inventar 99.100 183.600
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver i alt 99.100 183.600
Total property, plant and equipment
Deposita 60.000 35.000
Deposits
Finansielle anlaegsaktiver i alt 60.000 35.000
Total investments
Anlaegsaktiver i alt 159.100 218.600
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 2.575.882 5.019.077
Trade receivables
Udskudt skatteaktiv 612.603 0
Deferred tax asset
Tilgodehavende selskabsskat 82.000 0
Income tax receivable
Andre tilgodehavender 36.997 0]
Other receivables
Tilgodehavender hos selskabsdeltagere og ledelse 2.515 0]
Receivables from owners and management
Tilgodehavender i alt 3.309.997 5.019.077
Total receivables
Likvide beholdninger 46.439 205.801
Cash
Omseetningsaktiver i alt 3.356.436 5.224.878
Total current assets
Aktiver i alt 3.515.536 5.443.478

Total assets
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Note

Tempo Contractors ApS

Balance
Balance sheet

PASSIVER
EQUITY AND LIABILITIES

31.12.24 31.12.23

DKK DKK

Selskabskapital 40.000 40.000
Contributed capital
Overfort resultat -1.939.369 406.569
Retained earnings
Egenkapital i alt -1.899.369 446.569
Total equity
Leverandgrer af varer og tjenesteydelser 2.792.474 4.054.141
Trade payables
Selskabsskat 0 132.724
Income taxes
Anden geeld 2.622.431 810.044
Other payables
Kortfristede geeldsforpligtelser i alt 5.414.905 4.996.909
Total short-term payables
Geeldsforpligtelser i alt 5.414.905 4.996.909
Total payables
Passiveri alt 3.515.536 5.443.478

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities
Neertstaende parter
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

Belegb i DKK
Figures in DKK

Selskabskapital Overfert resultat
Contributed capital Retained earnings

Egenkapitalopgerelse for 01.01.23 - 31.12.23
Statement of changes in equity for 01.01.23 - 31.12.23

Saldo pr. 01.01.23 40.000 586.632
Balance as at 01.01.23

Betalt ekstraordineert udbytte 0 -114.000
Extraordinary dividend paid

Forslag til resultatdisponering 0 -65.063
Net profit/loss for the year

Saldo pr. 31.12.23 40.000 406.569
Balance as at 31.12.23

Egenkapitalopgerelse for 01.01.24 - 31.12.24

Statement of changes in equity for 01.01.24 - 31.12.24

Saldo pr. 01.01.24 40.000 406.569
Balance as at 01.01.24

Forslag til resultatdisponering 0 -2.345.938
Net profit/loss for the year

Saldo pr. 31.12.24 40.000 -1.939.369

Balance as at 31.12.24

BeEleRHOLM
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Tempo Contractors ApS

Noter
Notes

1. Vasentlig usikkerhed om fortsat drift
Significant uncertainty as regards going concern

Selskabet har i aret realiseret et sterre tab, som
folge af konkurs hos en raekke sterre kunder,
hvilket har medfert sterre hensaettelser til tab.
Som felge af dette er selskabets egenkapital
tabt. Ledelsen forventer, at der realiseres
positive resultat igen i 2025 og fremefter hvorved
selskabet kan reetablere egenkapitalen ved egen
drift.

Som felge af de store tab er selskabets

betalingsbalance under pres. Ledelsen har
identificeret et behov for yderligere kapital for at
ime@degé de kortfristede forpligtelser og arbejder
pa& at etablere de nedvendige kreditfaciliteter
med kreditinstitutter. Ledelsen forventer at der

skal etableres en kreditramme pé ca. 2m DKK.

Afheengigt af udfaldet af de i note 4 omtalte
afgiftsforhgjelser, kan selskabets likviditetsbehov
blive forgget. Ledelsen forventer dog ikke, at
dette Dbliver aktuelt. Endvidere forventer
ledelsen, at det vil veere i stand til at opna de
nedvendige kreditrammer, sdledes regnskabet

afleegges efter going concern - principppet.

BeEleRHOLM
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The company has incurred a significant loss
during the year due to bankruptcy of several
significant customers, which has led to
increased provisions for losses. As a result, the
company's equity has been lost. The
management expects to achieve positive results
2026  and

reestablishing the equity through

again in onwards, thereby
its own
operations.

Due to the significant losses, the company's
liquidity is under pressure. Management has
identified a need for additional cash to meet its
obligations and is working on establishing credit
facilities with its banking partners. A credit line

of approximately 2 mDKK.

Depending on the outcome of the tax increases
mentioned in note 4, the company's liquidity
needs may increase. However, management
does not expect this to become relevant.
Furthermore, management expects to be able to
obtain the necessary credit facilities, so the
financial statements are prepared on a going

concern basis

13
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Noter
Notes

2. Veaesentligste aktiviteter
Primary activities

Selskabets aktiviteter bestar 1 at drive
tomrervirksomhed, samt enhver virksomhed i

hermed stdende forbindelse.

3. Personaleomkostninger
Staff costs

The company's activities consist of operating a

carpentry business, as well as any related

business activities.

Leonninger 7.303.504 4.518.051
Wages and salaries

Pensioner 791.860 480.686
Pensions

Andre omkostninger til social sikring 220.572 130.569
Other social security costs

Andre personaleomkostninger 85.137 86.116
Other staff costs

Lalt 8.401.073 5.215.422
Total

Gennemsnitligt antal beskeeftigede 1 aret 17 11

Average number of employees during the year

BeEleRHOLM
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Noter
Notes

4. Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser

Selskabet har indgdet leje- og leasingkontrakter
med en restlebetid pa 1-6 maneder og en samlet
forpligtelse pa t.DKK 239.

Andre eventualforpligtelser

Selskabet er blevet udtaget til kontrol af
Skattestyrelsen og er som konsekvens heraf
blevet pélagt veesentlige afgiftsforhgjelser i
momstilsvar for indkomstdrene 2022 - 2024.
Selskabet har paklaget afgerelsen, da man ikke
er enige i sagen. Da sagen pt. alene foreligger
administrativt og der derfor er stor usikkerhed
ved sagens udfald er der ikke indregnet

korrektioner af momstilsvaret.

5. Neertstdende parter
Related parties

Lease commitments

The company has concluded lease agreements
with terms to maturity of 1-6 months and total
lease payments of DKK 239Kk..

Other contingent liabilities

The company has been selected for audit by the
Danish Tax Agency and, as a consequence, has
been subjected to significant tax increases in
VAT for the income years 2022 - 2024. The
company has appealed the decision, as it
disagrees with the case. Since the case is
currently only at the administrative level and
there is therefore great uncertainty about the
outcome, no corrections to the VAT liability

have been accounted for.

Tilgodehavender
hos medlemmer af

direktionen
Receivables from

Beleb i DKK members of the
Figures in DKK Executive Board
Rente 141
Interest rate

Udbetalt i &rets leb 2.515
Paid out during the year

Kostpris pr. 31.12.24 2.656

Cost as at 31.12.24

Tilgodehavender forrentes med 6,35-7,5% p.a.

BeEleRHOLM
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Receivables carry interest at a rate of 6,35-7,5%

p.a.
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Noter
Notes

6. Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven for virksomheder i regnskabs-
klasse B med tilvalg af bestemmelser fra en hgje-

re regnskabsklasse.

Den anvendte regnskabspraksis er usendret i for-

hold til foregdende ar.

Vaesentlige fejl

Selskabet har konstateret en veesentlig fejl i ars-

regnskabet for 2023.

Sammenligningstal for 2023 er tilrettet i resultat-
opgerelse, balance og noter. Den akkumulerede
effekt af veesentlige fejl er indregnet direkte i
egenkapitalen primo sammenlignings-
aret.Konkret er selskabets balance forgget med
3.675 TDKK og egnkapitalen er reduceret med
302 TDKK. I

bruttofortjeneste foreget med 284 TDKK, resultat

resultatopgerelsen af

for skat er reduceret med 236 TDKK og &rets
resultat er reduceret med 302 TDKK.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

BeEleRHOLM
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GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements Act (Arsregnskabs]oven) for

enterprises in reporting class B with application

of provisions for a higher reporting class.

The accounting policies have been applied

consistently with previous years.

Material error

The company has identified a material error in

the financial statements for 2023.

Comparative figures for 2023 have been restated
in the income statement, balance sheet and
notes. The accumulated effect of materiel errors
has been recognised directly in equity at the
beginning of the comparative year.The balance
sheet has been increased by 3,675k DKK and the
equity was reduced by 302k DKK. In the P&L the
gross profit was increased by 284k DKK, the
result before tax was reduced by 236k DKK and
the profit/loss for the year was reduced by 302k
DKK.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.

16
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Noter
Notes

6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

I balancen indregnes aktiver, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt. Ved forste indregning males akti-
ver og forpligtelser til kostpris. Efterfelgende ma-
les aktiver og forpligtelser som beskrevet neden-

for for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkraefter

forhold, der eksisterede pa balancedagen.

LEASINGKONTRAKTER

Leasingydelser vedregrende operationelle leasing-
kontrakter indregnes lineeert i resultatopgerelsen

over leasingperioden.

RESULTATOPGORELSE

Bruttofortjeneste

indeholder

andre driftsindteegter og omkostninger til ravarer

Bruttofortjeneste nettoomseetning,

og hjelpematerialer samt andre eksterne om-

kostninger.
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Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

LEASES

Lease payments relating to operating leases are
recognised in the income statement on a

straight-line basis over the lease term.

INCOME STATEMENT

Gross profit

Gross profit comprises revenue, other operating
income and raw materials and consumables and

other external expenses.

17



Tempo Contractors ApS

Noter
Notes

6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Nettoomseaetning

Indteegter fra salg af tjenesteydelser indregnes i
resultatopgerelsen i takt med feerdiggerelsen af
tienesteydelserne, hvorved nettoomseetningen
svarer til salgsveerdien af arets udferte arbejder,
opgjort péd grundlag af feerdiggerelsesgraden pa

balancedagen (produktionsmetoden).

Indteegter fra entreprisekontrakter, hvor der leve-
res aktiver med hgj grad af individuel tilpasning,
indregnes i resultatopgerelsen i takt med, at pro-
duktionen udferes, hvorved nettoomseetningen
svarer til salgsveerdien af arets udferte arbejder

(produktionsmetoden).

Andre driftsindteegter

Andre driftsindteegter omfatter indteegter af se-
kundeer karakter i forhold til virksomhedens akti-
viteter, herunder lejeindteegter, negativ goodwill
og gevinster ved salg af immaterielle og mate-

rielle anleegsaktiver.

Omkostninger til ravarer og hjselpema-
terialer

Omkostninger til rdvarer og hjelpematerialer
omfatter arets forbrug af rdvarer og hjselpemate-
rialer med tilleeg af eventuelle forskydninger i la-

gerbeholdningen, herunder evt. svind.

Under omkostninger til ravarer og hjselpemate-
rialer indregnes tillige nedskrivninger pa lager-
beholdninger af rdvarer og hjeelpematerialer i det
omfang, de ikke overstiger normale nedskrivnin-

ger.

BeEleRHOLM

VI SKABER BALANCE

Revenue

Income from the sale of services is recognised in
the income statement in line with completion of
services, which means that revenue corresponds
to the selling price of the work performed for the
year stated on the basis of the stage of
sheet date

completion at the balance

(percentage of completion method).

Income from construction contracts involving
the delivery of highly customised assets are
recognised in the income statement as revenue
according to the stage of completion.
Accordingly, revenue corresponds to the selling
price of work performed during the vyear

(percentage of completion method).

Other operating income

Other operating income comprises income of a
secondary nature in relation to the enterprise’s
activities, including rental income, negative
goodwill and gains on the sale of intangible

assets and property, plant and equipment.

Costs of raw materials and consumables

Costs of raw materials and consumables
comprise raw materials and consumables used
for the year as well as any changes in

inventories, including any inventory wastage.

Write-downs of inventories of raw materials and
consumables are also recognised under raw
materials and consumables to the extent that

these do not exceed normal write-downs.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg og reklame, admini-
stration, lokaler og tab pa debitorer i det omfang,

de ikke overstiger normale nedskrivninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn, gager samt

gvrige personalerelaterede omkostninger.

Af- og nedskrivninger

Afskrivninger pd materielle anleegsaktiver tilsig-
ter, at der sker systematisk afskrivning over akti-
vernes forventede brugstid. Der foretages line-
aere afskrivninger baseret pa felgende brugstider

og restveerdier:

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and
administration, premises and bad debts to the
extent that these do not exceed normal write-

downs.

Staff costs

Staff costs comprise wages and salaries as well

as other staff-related costs.

Depreciation and impairment losses

The depreciation of property, plant and equip-
ment aim at systematic depreciation over the
expected useful lives of the assets. Assets are
depreciated according to the straight-line
method based on the following expected useful

lives and residual values:

Resi-
Brugs- Rest- Useful dual
tid, veerdi life, value
ar DKK year DKK
Andre anleeg, driftsmateriel 5 0 Other plant, fixtures and 5 0
og inventar fittings, tools and
equipment

Afskrivningsgrundlaget er aktivets kostpris fra-
trukket forventet restveerdi ved afsluttet brugs-
tid. Afskrivningsgrundlaget reduceres endvidere
med eventuelle nedskrivninger. Brugstiden og
restveerdien fastsaettes, nar aktivet er klar til

brug, og revurderes arligt.

BeEleRHOLM

VI SKABER BALANCE

The basis of depreciation is the cost of the asset
less the expected residual value at the end of the
useful life. Moreover, the basis of depreciation is
reduced by any impairment losses. The useful
life and residual value are determined when the

asset is ready for use and reassessed annually.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Nedskrivninger af materielle anleegsaktiver
foretages efter anvendt regnskabspraksis omtalt

i afsnittet "Nedskrivning af anleegsaktiver”.

Andre finansielle poster

Under andre finansielle poster indregnes rente-

indteegter og renteomkostninger m.v.

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat
med den del, der kan henfores til drets resultat,
og direkte i egenkapitalen med den del, der kan
henferes til poster indregnet direkte i egenkapi-

talen.

BALANCE

Materielle anlaegsaktiver

Materielle anlegsaktiver omfatter andre anleeg,

driftsmateriel og inventar.

Materielle anleegsaktiver males i balancen til
kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
aktivet er klar til brug. Renter af 1an til at finan-

siere fremstillingen indregnes ikke i kostprisen.
Materielle anleegsaktiver afskrives linesert base-

ret pa brugstider og restveerdier, som fremgar af

afsnittet "Af- og nedskrivninger”.

BeEleRHOLM

VI SKABER BALANCE

Property, plant and equipment are impaired in
accordance with the accounting policies
referred to in the ‘Impairment losses on fixed

assets’ section.

Other net financials

Interest income and interest expenses etc. are

recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

BALANCE SHEET

Property, plant and equipment

Property, plant and equipment comprise other

fixtures and fittings, tools and equipment.

Property, plant and equipment are measured in
the balance sheet at cost less accumulated

depreciation and impairment losses.

Cost comprises the purchase price and expenses
resulting directly from the purchase until the
asset is ready for use. Interest on loans arranged

to finance production is not included in the cost.

Property, plant and equipment are depreciated
using the straight-line method based on useful
lives and residual values, which are stated in the

‘Depreciation and impairment losses' section.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Gevinster eller tab ved afheendelse af materielle
anleegsaktiver opgeres som forskellen mellem en
eventuel salgspris med fradrag af salgsomkost-
ninger og den regnskabsmeessige veerdi pa
salgstidspunktet fratrukket eventuelle omkost-

ninger til bortskaffelse.

Nedskrivning af anlsegsaktiver

Den regnskabsmaessige veerdi af anleegsaktiver,
der ikke madles til dagsveerdi, vurderes éarligt for
indikationer pd veerdiforringelse ud over det,

som udtrykkes ved afskrivning.

Hvis selskabets realiserede afkast af et aktiv eller
en gruppe af aktiver er lavere end forventet, an-

ses dette som en indikation pa veerdiforringelse.

Foreligger der indikationer pd veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv

henholdsvis hver gruppe af aktiver.

Der foretages nedskrivning til genindvindings-
veerdien, hvis denne er lavere end den regn-

skabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opgeres som nutidsveerdien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen samt forventede net-
topengestrgmme ved salg af aktivet eller aktiv-

gruppen efter endt brugstid.

Nedskrivninger tilbageferes, nar begrundelsen

for nedskrivningen ikke leengere bestar.

BeEleRHOLM

VI SKABER BALANCE

Gains and losses on the disposal of property,
plant and equipment are determined as the
difference between the selling price, if any, less
selling costs and the carrying amount at the date

of disposal less any costs of disposal.

Impairment losses on fixed assets

The carrying amount of fixed assets which are
not measured at fair value is assessed annually
for indications of impairment over and above

what is reflected in depreciation.

If the company's realised return on an asset or a
group of assets is lower than expected, this is

considered an indication of impairment.

If there are indications of impairment, an
impairment test is conducted of individual

assets or groups of assets.

The assets or groups of assets are impaired to
the lower of recoverable amount and carrying

amount.

The higher of net selling price and value in use
is used as the recoverable amount. The value in
use is determined as the present value of
expected net cash flows from the use of the
asset or group of assets as well as expected net
cash flows from the sale of the asset or group of
assets after the expiry of their useful lives.

Impairment losses are reversed when the

reasons for the impairment no longer exist.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til palydende veerdi
med fradrag af nedskrivninger til imgdegéaelse af
tab.

Nedskrivninger til imedegaelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender, nar der pa individuelt niveau
foreligger en objektiv indikation p4, at et tilgode-

havende er veerdiforringet.

Deposita, der er indregnet under aktiver, omfat-
ter betalte deposita til udlejer vedrerende selska-

bets indgéede lejeaftaler.

Likvide beholdninger

Likvide beholdninger omfatter indestdende pa

bankkonti.

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes
i balancen som beregnet skat af arets skatteplig-
tige indkomst, reguleret for betalte acontoskat-

ter.

BeEleRHOLM

VI SKABER BALANCE

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,

less write-downs for bad debts.

Write-downs for bad debts are determined based
on an individual assessment of each receivable if
there is no objective evidence of individual

impairment of a receivable.

Deposits recognised under assets comprise
deposits paid to the lessor under leases entered

into by the company.

Cash

Cash includes deposits in bank account.

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
basis of the taxable income for the year, adjusted

for tax paid on account.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Udskudte skatteforpligtelser og udskudte skatte-
aktiver beregnes af alle midlertidige forskelle
mellem regnskabsmeessige og skattemaessige
veerdier af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke afskrivningsbe-
rettiget goodwill samt andre poster, hvor midler-
tidige forskelle, bortset fra virksomhedsoverta-
gelser, er opstdet pa anskaffelsestidspunktet
uden at have effekt pd resultat eller skattepligtig
indkomst. I de tilfeelde, hvor opgerelse af skatte-
veerdien kan foretages efter forskellige beskat-
ningsregler, males udskudt skat pd grundlag af
den af ledelsen planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den veer-
di, de efter vurdering forventes at kunne realise-
res til ved modregning i udskudte skatteforplig-
telser eller ved udligning i skat af fremtidig ind-

tjening.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte

skat forventes udlgst som aktuel skat.

Geeldsforpligtelser

Kortfristede finansielle gseldsforpligtelser males
til amortiseret kostpris, hvilket normalt svarer til
geeldens pdlydende veerdi. @vrige kortfristede
geeldsforpligtelser maéles til nettorealisationsvaer-
di.

BeEleRHOLM

VI SKABER BALANCE

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is non-
amortisable for tax purposes and other items
where

temporary differences, except for

acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred tax
is measured on the basis of management's
intended use of the asset or settlement of the

liability.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value
through offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.

Payables

Short-term financial payables are measured at
amortised cost, normally corresponding to the
nominal value of such payables. Other short-
term payables are measured at net realisable

value.
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