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Direktionen har dags dato aflagt arsrapporten for
2024 for MIJA Windpower ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Lemvig, den 13. juni 2025
Lemvig, 13 June 2025

Direktion

Executive board

Mikael Jakobsen

adm. direktor

Junichiro Yoshifuku

Today, the Executive Board has approved the
annual report of MIJA Windpower ApS for the
financial year 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January — 31
December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Atsushi Kyogoku
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Til kapitalejerne i MIJA Windpower ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for MIJA Windpower ApS for regnskabséret 1.
januar - 31. december 2024, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2024 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2024 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for smé virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafthengige af selskabet i overensstemmelse
Board for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

med International Ethics Standards

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of MIJA Windpower ApS

Conclusion

We have performed an extended review of the
financial statements of MIJA Windpower ApS for
the financial year 1 January - 31 December 2024,
which
accounting policies, income statement, balance

comprise a summary of significant
sheet, statement of changes in equity and notes.
The financial statements are prepared under the

Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January - 31
December 2024 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities

Accountants’

in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Dette kraever, at vi planlaegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet
og derudover udforer specifikt kraevede suppleren-
de handlinger med henblik p& at opnéd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestdr af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i1 virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Management’s  Responsibilities for the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
and the

specifically required supplementary procedures as

appropriate, analytical procedures

well as evaluation of the evidence obtained.
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Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vesentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden méde synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
with  the
statements or our knowledge obtained during the

materially  inconsistent financial
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.
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Den uathaengige revisors erklering om udvidet gennemgang
The independent practitioner’s report

Skjern, den 13. juni 2025
Skjern, 13 June 2025

Partner Revision
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 1580 77 76

Company reg. no. 15 80 77 76

Morten Olesen
statsautoriseret revisor

State Authorised Public Accountant
mne43455
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Selskabet
The company

Direktion

Executive board

Revision
Auditors

Bankforbindelse

Bankers

MIJA Windpower ApS
Knakkervej 30, Vandborg

7620 Lemvig

Telefon:
Phone

Hjemmeside:
Web site

CVR-nr.:

Company reg. no.

Stiftet:
Established:
Hjemsted:
Domicile:
Regnskabsar:

Financial year:

227999 57

www.mijawindpower.com

29519196

21. april 2006
21 April 2006

Lemvig

1. januar - 31. december

1 January - 31 December

Mikael Jakobsen, adm. direktor

Junichiro Yoshifuku

Atsushi Kyogoku

Partner Revision statsautoriseret revisionsaktieselskab

Erhvervsparken 7B

6900 Skjern

Jyske Bank
St. Torv 1
7500 Holstebro
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Management'’s review
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Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestaet af handel med reservedele til vindmeller og
servicering af vindmelleparker.

Usikkerhed ved indregning eller méling

Indregningen af selskabets skatteaktiv med 300
t.kr. er underlagt usikkerhed ved indregning og
maling, da indregningen afhenger af fremtidige
begivenheder, herunder opfyldelse af budgetter og
estimater for de kommende ér.

Der er endvidere usikkerhed vedrerende verdian-
settelse af selskabets varebeholdninger. Ud af de
samlede varebeholdninger pa 3.130 t.kr. er omsaet-
ningshastigheden pé ca. 1.828 t.kr. af varelageret
meget lav. Der er foretaget nedskrivninger pa disse
varebeholdninger med lav omsaetningshastighed.
Det er herefter ledelsens opfattelse at varelageret
som minimum kan realiseres til den bogferte ver-
di.

Usikkerhed om going concern

Arets bruttofortjeneste udger 2.087 t.kr. mod 1.486
t.kr. sidste ar. Det ordinare resultat efter skat ud-
gor -2.953 tkr. mod -2.786 t.kr. sidste ar. Ledelsen
anser arets resultat for utilfredsstillende.

Description of key activities of the company

Like previous years, the company's activities
consisted of trade in spare parts for wind turbines

as well as maintenance of wind farms.

Uncertainties connected with recognition or
measurement

The recognition of the company's tax asset of 300
T-DKK is subject to uncertainty in recognition and
measurement, as the recognition depends on future
events, including the realizing of budgets and esti
mates for the coming years.

There is also uncertainty regarding the valuation of
the company's inventories. Out of the total inven-
tories of 3,130 T-DKK, the turnover rate of
approx. 1,828 T-DKK of the inventory is very low.
Whrite-downs for obsolescence have been made
on these inventories with a low turnover rate. It is
therefore management's opinion that the inventory
can at least be realised at the book value.

Uncertainties relating to going concern

The gross profit for the year totals 2.087 T-DKK
against 1.486 T-DKK last year. Income or loss
from ordinary activities after tax totals -2.953
T-DKK against -2.786 T-DKK last year. Manage-
ment considers the net profit or loss for the year
unsatisfactory.

MIJA Windpower ApS - Arsrapport for 2024 7
Annual report 2024



Ledelsesberetning
Management'’s review
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Selskabet har i lebet af de sidste par ar foretaget
omstruktureringer, herunder @ndringer i samar-
bejdspartnere, hvilket i overgangsfasen har med-
fort en lidt faldende aktivitet, der har pavirket
resultatet 1 negativ retning. Ledelsen forventer, at
selskabets aktiviteter kan generere et fornuftigt
indtegtsgrundlag fremadrettet.

Endelig er selskabets kapitalberedskab blevet styr-
ket, idet der i januar 2024 er foretaget kapitalfor-
hgjelse med kontant indskud af 9.510 t.kr. fra ny
kapitalejer.

Selskabet har pa tidspunktet for regnskabs-
afleggelsen udsigt til en tilfredsstillende ordrebe-
holdning, der ved effektuering vil bidrage til et po-
sitivt resultat og et positivt cashflow 1 2025,
hvilket ogsa afspejles i budgettet for den resteren-
de del af 2025. Ledelsen forventer, at selskabets
kapitalejer fortsat vil stille de fornedne kreditfaci-
liteter til rddighed for selskabet, og at det udar-
bejdede budget for 2025 vil kunne realiseres og af-
leegger 1 overensstemmelse hermed regnskabet un-
der forudsatning om selskabets fortsatte drift.

Sarlige poster

Selskabet har i arets lgb foretaget ekstraordinare
nedskrivninger for ukurans pa varebeholdninger
med 566 tkr. Arets resultat er pévirkeret heraf.
Der henvises i den forbindelse til omtale heraf i
note 3.

During the past few years, the company has carried
out restructuring, including changes in cooperation
partners, which in the transition phase has led to a
slightly decreasing activity, which has affected the
result in a negative direction. The management
expects that the company's activities can generate
a reasonable income basis going forward.

Finally, the company's capital resources have been
strengthened by a capital increase in January 2024
with a cash contribution of 9,510 T-DKK from a
new capital owner.

At the time of the presentation of the annual
report, the company has a satisfactory order
backlog which, if realized, will contribute to a
positive result and a positive cash flow in 2025,
which is also reflected in the budget for the
remaining period of 2025. The management
expects that the company's captial owner will
continue to make the necessary credit facilities
available to the company, and that the prepared
budget for 2025 will be able to be realised, and
prepare the annual report in accordance with this,
assuming the company's going concern.

Special items

During the year, the company has made
extraordinary write-downs for obsolescence of
inventories of DKK 566 thousand. The result for
the year is affected by this. In this connection,
reference is made to the discussion of this in note

3.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for MIJA Windpower ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets verdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for MIJA Windpower ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Accounting policies
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsvaerdireserve.

Tilgodehavender, geeld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, vare-
forbrug, andre driftsindtegter og eksterne omkost-
ninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen males til dagsvardien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales
comprises costs, other operating income, and
external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.
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Vareforbrug omfatter omkostninger til keb af réva
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
materielle anlaegsaktiver, driftstabs- og konflikter-
statninger samt modtagne lenrefusioner. Erstatnin-
ger indregnes, néar det er overvejende sandsynligt,
at virksomheden vil modtage erstatningen.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned-
skrivninger af materielle anleegsaktiver.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of tangible assets, operating loss and conflict
compensation as well as salary reimbursements
received. Compensation is recognized when it is
overwhelmingly probable that the company will
receive the compensation.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of tangible
assets, respectively.
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Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og a@ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvar
dien indregnes virkningen for afskrivninger frem
over som en @&ndring i regnskabsmaessigt sken.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
currency, amortisation of financial assets and lia-

securities, and transactions in foreign
bilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is discon-
tinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting esti-
mates.
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Anvendt regnskabspraksis
Accounting policies

R} PARTNER REVISION

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vardi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtaegter eller andre driftsomkost
ninger.

Indretning af lejede lokaler

Indretning af lejede lokaler méles til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta-
ges linesere afskrivninger baseret pd vurdering af
aktivets forventede brugstid, der er sat til 5-10 ar.

Finansielle anleegsaktiver

Andre verdipapirer og kapitalandele

Andre verdipapirer, som ikke er bersnoterede, ma-
les til kostpris. Der foretages nedskrivning til gen-
indvindingsverdien, sdfremt denne er lavere end
den regnskabsmaessige veaerdi.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5 dr/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of
the asset, which is set at 5-10 years.

Investments

Other financial instruments

Other unlisted financial instruments are measured
at cost. Write-down for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.
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Anvendt regnskabspraksis
Accounting policies

R} PARTNER REVISION

Deposita
Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle anlaegs-
aktiver vurderes arligt for indikationer pa verdi-
forringelse ud over det, som udtrykkes ved afskriv-
ning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsverdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Varebeholdninger
Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus

delivery costs.
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Anvendt regnskabspraksis
Accounting policies

R} PARTNER REVISION

Nettorealisationsveardien for varebeholdninger op-
gores som forventet salgspris med fradrag af savel
ferdiggerelsesomkostninger som omkostninger,
der aftholdes for at effektuere salget. Nettorealisa-
tionsvardien fastsattes under hensyntagen til om-
settelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pé at imedegé forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imegdegéelse af tab, hvor der vur-
deres at veere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er vaerdiforringet, foretages nedskrivning pa
individuelt niveau.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betal-
te acontoskatter.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired. If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

R} PARTNER REVISION

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemassig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsvaerdi.

Udskudte skatteaktiver, herunder skattevaerdien af

fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsvardi.

Gezldsforpligtelser

Ovrige galdsforpligtelser, som omfatter gaeld til
leveranderer samt anden geld, males til amortise-
ret kostpris, hvilket seedvanligvis svarer til nominel
verdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers
and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2024 2023
Bruttofortjeneste
Gross profit 2.086.630 1.485.877

4  Personaleomkostninger
Staff costs -4.211.178 -3.673.976
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, plant, and equipment -167.477 -123.699
Nedskrivninger af omsatningsaktiver, som overstiger normale

nedskrivninger.

Impairment of current assets exceeding usual impairment -566.000 0
Driftsresultat

Operating profit -2.858.025 -2.311.798

Andre finansielle indtaegter

Other financial income 115.926 0
Ovrige finansielle omkostninger
Other financial expenses -61.165 -591.152

Resultat for skat
Pre-tax net profit or loss -2.803.264 -2.902.950

5 Skat af arets resultat
Tax on net profit or loss for the year -150.000 117.000

Arets resultat
Net profit or loss for the year -2.953.264 -2.785.950

Forslag til resultatdisponering:
Proposed distribution of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -2.953.264 -2.785.950

Disponeret i alt

Total allocations and transfers -2.953.264 -2.785.950
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Balance sheet at 31 December
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All amounts in DKK.
Aktiver
Assets
Note 2024 2023
Anlzgsaktiver
Non-current assets
6 Andre anleeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 52.283 0
7 Indretning af lejede lokaler
Leasehold improvements 516.969 518.376
Materielle anleegsaktiver i alt
Total property, plant, and equipment 569.252 518.376
8 Andre verdipapirer og kapitalandele
Other financial investments 22.010 17.306
9 Deposita
Deposits 80.700 57.000
Finansielle anlaegsaktiver i alt
Total investments 102.710 74.306
Anlaegsaktiver i alt
Total non-current assets 671.962 592.682
Omsztningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 3.129.698 3.566.306
Varebeholdninger i alt
Total inventories 3.129.698 3.566.306
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 3.370.795 3.858.889
10 Udskudte skatteaktiver
Deferred tax assets 300.000 450.000
Tilgodehavende selskabsskat
Income tax receivables 32.000 42.000
Andre tilgodehavender
Other receivables 36.753 4.470
Tilgodehavender i alt
Total receivables 3.739.548 4.355.359
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
Note 2024 2023
Likvide beholdninger
Cash and cash equivalents 2.491.611 802.223

Omsztningsaktiver i alt

Total current assets 9.360.857 8.723.888

Aktiver i alt

Total assets 10.032.819 9.316.570
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2024 2023

Egenkapital
Equity
Virksomhedskapital
Contributed capital 255.102 125.000
Overfort resultat
Retained earnings 4.774.853 -1.651.369
Egenkapital i alt
Total equity 5.029.955 -1.526.369
Gealdsforpligtelser
Liabilities other than provisions
Geeld til pengeinstitutter
Bank loans 0 5.380.435
Leveranderer af varer og tjenesteydelser
Trade payables 1.684.107 4.515.044
Geld til selskabsdeltagere og ledelse
Payables to shareholders and management 2.968.003 628.039
Anden geld
Other payables 350.754 319421
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 5.002.864 10.842.939
Galdsforpligtelser i alt
Total liabilities other than provisions 5.002.864 10.842.939
Passiver i alt
Total equity and liabilities 10.032.819 9.316.570
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Balance 31. december
Balance sheet at 31 December
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All amounts in DKK.

Note

1

11

Passiver
Equity and liabilities

Usikkerhed om going concern

Uncertainties relating to going concern

Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
Saerlige poster

Special items

Eventualposter

Contingencies
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Egenkapitalopgoerelse
Statement of changes in equity

PARTNER REVISION

All amounts in DKK.
Virksom- Overkurs ved Overfort
hedskapital emission resultat I alt
Contributed Retained
capital  Share premium earnings Total
Egenkapital 1. januar 2023
Equity I January 2023 125.000 0 1.134.581 1.259.581
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 0 -2.785.950 -2.785.950
Egenkapital 1. januar 2024
Equity 1 January 2024 125.000 0 -1.651.369  -1.526.369
Kontant kapitaludvidelse
Cash capital increase 130.102 9.379.486 0 9.509.588
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 0 -2.953.264 -2.953.264
Overfort til overfort resultat
Transferred to retained earnings 0  -9.379.486 9.379.486 0
255.102 0 4.774.853 5.029.955
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Noter

Notes

All amounts in DKK.

Usikkerhed om going concern

Uncertainties relating to going concern

Arets bruttofortjeneste udger 2.087 tkr. mod 1.486 t.kr. sidste ar. Det ordinzre resultat efter skat
udger -2.953 t.kr. mod -2.786 t.kr. sidste ar. Ledelsen anser arets resultat for utilfredsstillende.

The gross profit for the year totals 2.087 T-DKK against 1.486 T-DKK last year. Income or loss from
ordinary activities after tax totals -2.953 T-DKK against -2.786 T-DKK last year. Management considers the

net profit or loss for the year unsatisfactory.

Selskabet har i lobet af de sidste par ar foretaget omstruktureringer, herunder endringer i samar-
bejdspartnere, hvilket i overgangsfasen har medfert en lidt faldende aktivitet, der har pavirket
resultatet i negativ retning. Ledelsen forventer, at selskabets aktiviteter kan generere et fornuftigt
indtegtsgrundlag fremadrettet.

During the past few years, the company has carried out restructuring, including changes in cooperation
partners, which in the transition phase has led to a slightly decreasing activity, which has affected the result
in a negative direction. The management expects that the company's activities can generate a reasonable

income basis going forward.

Endelig er selskabets kapitalberedskab blevet styrket idet der i januar 2024 er foretaget kapitalfor-
hgjelse med kontant indskud af 9.510 t.kr. fra ny kapitalejer.
Finally, the company's capital resources have been strengthened by a capital increase in January 2024 with

a cash contribution of 9,510 T-DKK from a new capital owner.

Selskabet har pa tidspunktet for regnskabsafleeggelsen udsigt til en tilfredsstillende ordrebehold-
ning, der ved effektuering vil bidrage til et positivt resultat og et positivt cashflow i 2025, hvilket
ogsé afspejles 1 budgettet for den resterende del af 2025. Ledelsen forventer, at selskabets ka-
pitalejer fortsat vil stille de fornedne kreditfaciliteter til radighed for selskabet, og at det udar-
bejdede budget for 2025 vil kunne realiseres og afleegger 1 overensstemmelse hermed regnskabet
under forudsaetning om selskabets fortsatte drift.

At the time of the presentation of the annual report, the company has a satisfactory order backlog which, if
realized, will contribute to a positive result and a positive cash flow in 2025, which is also reflected in the
budget for the remaining period of 2025. The management expects that the company's captial owner will
continue to make the necessary credit facilities available to the company, and that the prepared budget for
2025 will be able to be realised, and prepare the annual report in accordance with this, assuming the

company's going concern.
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Noter

Notes

All amounts in DKK.

Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurement

Indregningen af selskabets skatteaktiv med 300 t.kr. er underlagt usikkerhed ved indregning og
maling, da indregningen athaenger af fremtidige begivenheder, herunder opfyldelse af budgetter og

estimater for de kommende &r.
The recognition of the company's tax asset of 300 T-DKK is subject to uncertainty in recognition and

measurement, as the recognition depends on future events, including the realizing of budgets and estimates

for the coming years.

Der er endvidere usikkerhed vedrerende vaerdiansettelse af selskabets varebeholdninger. Ud af de
samlede varebeholdninger pa 3.130 t.kr. er omsatningshastigheden pa ca. 1.828 t.kr. af varelageret
meget lav. Der er foretaget nedskrivninger pa disse varebeholdninger med lav omsatningshastig-
hed. Det er herefter ledelsens opfattelse at varelageret som minimum kan realiseres til den bogferte
veerdi.

There is also uncertainty regarding the valuation of the company's inventories. Out of the total inventories of
3,130 T-DKXK, the turnover rate of approx. 1,828 T-DKK of the inventory is very low. Whrite-downs for obso-
lescence have been made on these inventories with a low turnover rate. It is therefore management's opinion

that the inventory can at least be realised at the book value.

Sarlige poster

Special items

Sarlige poster omfatter vaesentlige indtaegter og omkostninger, der har en serlig karakter i forhold
til virksomhedens indtjeningsskabende driftsaktiviteter, sdsom omkostninger til omfattende struk-
turering af processer og grundlaeggende strukturmassige tilpasninger samt eventuelle athaendelses-
gevinster og -tab i tilknytning hertil, og som over tid har vasentlig betydning. I serlige poster ind-
gar ogsa andre vaesentlige beleb af engangskarakter.

Special items include significant income and expenses of a special nature relative to the enterprise's ordinary
operating activities, such as the cost of extensive structuring of processes and fundamental structural
adjustments and any related gains on disposal and losses which, over time, have a significant impact.

Special items also include other significant amounts of a nonrecurring nature.

Som omtalt i ledelsesberetningen er érets resultat pavirket af forhold, som afviger fra, hvad ledel-
sen vurderer som en del af den primeere drift.
As mentioned in the management commentary, the net profit or loss for the year is affected by factors that

differ from what is considered by management to be part of operating activities.
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All amounts in DKK.

Seerlige poster (fortsat)
Special items (continued)

Serlige poster for dret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerel-

sen.

Special items for the year are specified below, indicating where they are recognised in the income statement.

Omkostninger:

Expenses:

Nedskrivning pé varebeholdninger, som overstiger normale
nedskrivninger

Impairment of inventories exceeding the usual write-down for
impairment

Seerlige poster indgar pa felgende linjer 1 &rsregnskabet:
Special items are recognised in the following items in the financial
statements:

Nedskrivninger pa oms@tningsaktiver, som overstiger normale
nedskrivninger

Impairment of current assets exceeding the usual write-down for
impairment

Resultat af szerlige poster netto
Profit of special items, net

Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til social sikring

Other costs for social security

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees

2024

2023

-566.000

-566.000

566.000

566.000

3.847.444

315.360

48.374

3.331.034

286.034

56.908

4.211.178

3.673.976
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Noter
Notes
All amounts in DKK.
2024 2023
5.  Skat af drets resultat
Tax on net profit or loss for the year
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 150.000 -117.000
150.000 -117.000
6.  Andre anlag, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. januar
Cost 1 January 34.875 34.875
Tilgang i érets lab
Additions during the year 62.740 0
Afgang i rets lab
Disposals during the year -34.875 0
Kostpris 31. december
Cost 31 December 62.740 34.875
Af- og nedskrivninger 1. januar
Amortisation and write-down 1 January -34.875 -34.875
Arets afskrivninger
Depreciation for the year -10.457 0
Tilbageforsel af afskrivninger pa atheendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 34.875 0
Af- og nedskrivninger 31. december
Amortisation and write-down 31 December -10.457 -34.875
Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 52.283 0
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Noter
Notes
All amounts in DKK.
31/12 2024 31/12 2023
7. Indretning af lejede lokaler
Leasehold improvements
Kostpris 1. januar
Cost 1 January 2.678.529 2.678.529
Tilgang i érets lab
Additions during the year 89.438 0
Kostpris 31. december
Cost 31 December 2.767.967 2.678.529
Af- og nedskrivninger 1. januar
Depreciation and write-down 1 January -2.160.153 -2.081.681
Arets afskrivninger
Depreciation for the year -90.845 -78.472
Af- og nedskrivninger 31. december
Depreciation and write-down 31 December -2.250.998 -2.160.153
Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 516.969 518.376
8.  Andre veerdipapirer og kapitalandele
Other financial investments
Kostpris 1. januar
Cost I January 17.306 14.071
Tilgang i arets lob
Additions during the year 4.704 3.235
Kostpris 31. december
Cost 31 December 22.010 17.306
Regnskabsmeessig veerdi 31. december
Carrying amount, 31 December 22.010 17.306
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Noter
Notes
All amounts in DKK.
31/12 2024 31/12 2023
9.  Deposita
Deposits
Kostpris 1. januar
Cost 1 January 57.000 57.000
Tilgang i arets lob
Additions during the year 23.700 0
Kostpris 31. december
Cost 31 December 80.700 57.000
Regnskabsmeessig veerdi 31. december
Carrying amount, 31 December 80.700 57.000
10. Udskudte skatteaktiver
Deferred tax assets
Udskudte skatteaktiver 1. januar
Deferred tax assets 1 January 450.000 333.000
Udskudt skat af arets resultat
Deferred tax of the net profit or loss for the year -150.000 117.000
300.000 450.000
Udskudt skat pahviler falgende poster:
The following items are subject to deferred tax:
Materielle anleegsaktiver
Property, plant, and equipment 299.000 304.000
Fremfort underskud til naeste ar
Losses carried forward to next years 1.529.000 916.000
Nedskrivning af udskudt skatteaktiv
Write-down of deferred tax asset -1.528.000 -770.000
300.000 450.000
MIJA Windpower ApS - Arsrapport for 2024 28

Annual report 2024



R} PARTNER REVISION

Noter
Notes

All amounts in DKK.

11. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelser:

Rental liabilities

Selskabet har indgéet huslejekontrakter med en arlige husleje pa 182 t.kr. Lejemélene kan opsiges
med 3-6 maneders varsel.

The company has entered into rental contracts with an annual rent of 182 T-DKK.. The rental contracts can

be terminated with 3-6 months' notice.
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