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L_edelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for 2011/12
for T-V-Holding A/S.

Avrsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. januar 2012 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. februar 2011- 31. januar 2012.

Avrsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the
annual report of T-V-Holding A/S for the financial year 2011/12.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is our opinion that the financial statements give a true and fair view of the Company's
financial position at 31 January 2012 and of the results of the Company's operations for the
financial year 1 February 2011 — 31 January 2012.

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 30. juni 2012
Direktion:
Executive Board:

Walter Ernest Vermijs

Bestyrelse:
Board of Directors:

Dean Mac Lean Freed Shannon Melissa Wetzel Walter Ernest Vermeijs
formand
Chairman
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Den uafhangige revisors erklaeringer
Independent auditors' report

Til kapitalejeren i T-V-Holding A/S
To the shareholder of T-V-Holding A/S

Pategning pa arsregnskabet
Independent auditors’ report on the financial statements

Vi har revideret arsregnskabet for T-V-Holding A/S for regnskabsaret 1. februar 2011 — 31. januar 2012.
Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes
efter &rsregnskabsloven.

We have audited the financial statements of T-V-Holding A/S for the financial year 1 February 2011 — 31
January 2012. The financial statements comprise accounting policies, income statement, balance sheet and notes.
The financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planleegger og udfarer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionshevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurderingen af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstaendighederne,
men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skan
er rimelige samt den samlede preesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
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Den uafhangige revisors pategning
Independent auditors' report

includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende hillede af selskabets aktiver, passiver og finansielle

stilling pr. 31. januar 2012 samt af resultatet af selskabets aktiviteter for regnskabséret 1.februar 2011 -
31. januar 2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at
31 January 2012 and of the results of its operations for the financial year 1 February 2011 — 31 January 2012 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende andre forhold
Emphasis of matter regarding other matters

Selskabets regnskabsmateriale og underliggende dokumentation opbevares i udlandet, hvilket strider mod
bogfaringsloven.

The Company's accounting records and underlying documentation are being kept outside Denmark which does
not comply with the Danish Bookkeeping Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til arsregnskabsloven gennemlzast ledelsesheretningen. Vi har ikke foretaget yderligere

handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Kgbenhavn, den 30. juni 2012

KPMG
Statsautoriseret Revisionspartnerselskab

Ole Hedemann
statsaut. revisor
State Authorised
Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

T-V-Holding A/S

CVR-nr./Registration No.: 26 12 13 96
Stiftet/Established: 1. juni 2001 / 1 June 2001
Hjemstedskommune/

Registered office: Kgbenhavn

Regnskabsar/Financial year: 1. februar — 31. januar/ 1 February — 31 January

Bestyrelse
Board of Directors

Dean Mac Lean Freed (formand / Chairman)
Shannon Melissa Wetzel
Walter Ernest Vermijs

Direktion
Executive Board

Walter Ernest Vermijs

Hovedaktiviteter
Main activities

Selskabets formal er at drive virksomhed inden for edb-udvikling, markedsfgring, salg og
service af edb-programmer og andre produkter inden for elektronikindustrien samt at fungere
som holdingselskab.

The Company's purpose is to operate within computer development, marketing, sales and
service of computer software and other products in the electronics industry and to act as a
holding company.

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Osvald Helmuths vej 4

P.O. Box 250

DK-2000 Frederiksberg
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Arsregnskab 1. februar 2011 — 31. januar 2012

Financial statements for the period 1 February 2011 -
31 January 2012

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for T-V-Holding A/S for 2011/12 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste 4r.
I henhold til arsregnskabslovens § 110, stk. 1 er der ikke udarbejdet koncernregnskab.

The annual report of T-V-Holding A/S for 2011/12 has been prepared in accordance with the
provisions applying to reporting class B enterprises under the Danish Financial Statements
Act.

The accounting policies used in the preparation of the financial statements are consistent
with those of last year.

Pursuant to Section 110(1) of the Danish Financial Statements Act, no consolidated
financial statements have been prepared.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt, at fremtidige gskonomiske fordele vil
fraga selskabet, og forpligtelsens veardi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige risici og tab, der fremkommer,
inden arsrapporten aflegges, og som be- eller afkrefter forhold, der eksisterede pa
balancedagen.

I resultatopggrelsen indregnes indtegter i takt med, at de indtjenes, mens omkostninger
indregnes med de belgb, der vedrarer regnskabsaret. Vardireguleringer af finansielle aktiver
og forpligtelser indregnes i resultatopggrelsen som finansielle indtaegter eller finansielle
omkostninger.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when the Company has a present legal or a
constructive obligation as a result of a past event and an outflow of economic benefits is
probable and when the value of the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.
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Arsregnskab 1. februar 2011 - 31. januar 2012
Financial statements for the period 1 February 2011 -
31 January 2012

Anvendt regnskabspraksis
Accounting policies

In recognising and measuring assets and liabilities, any foreseeable risks and losses
occurring prior to the presentation of the annual report that evidence conditions existing at
the balance sheet date are taken into account.

Income is recognised in the income statement as earned, while costs are recognised at the
amounts relating to the financial year. Value adjustments of financial assets and liabilities
are recognised in the income statement as financial income and expense.

Resultatopgerelse
Income statement

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer m.v.

Other external costs comprise costs relating to distribution, sale, marketing, administration,
premises, bad debts, etc.

Finansielle indtegter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger omfatter renteindteegter og renteomkostninger,
realiserede og urealiserede kursgevinster og -tab vedrgrende transaktioner i fremmed valuta
samt tilleeg og godtgarelser under acontoskatteordningen.

Financial income and expenses comprise interest income and expense, realised and
unrealised gains and losses on transactions denominated in foreign currencies, as well as
surcharges and refunds under the on-account tax scheme, etc.

Resultat fra tilknyttede virksomheder
Profit from affiliated companies

Resultater fra tilknyttede virksomheder indregnes i resultatopggrelsen efter regulering af
intern avance eller tab.

Profit from affiliated companies is recognised in the income statement after adjustment for
internal profit or loss.
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Arsregnskab 1. februar 2011 - 31. januar 2012
Financial statements for the period 1 February 2011 -
31 January 2012

Anvendt regnskabspraksis
Accounting policies

Skat
Tax

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen
med den del, der kan henfares til bevagelser direkte i egenkapitalen.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for betalte acontoskatter,

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in equity is recognised directly in equity.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities.

Balance
Balance sheet

Finansielle anlaegsaktiver
Investments

Kapitalandele i tilknyttede virksomheder indregnes efter den indre veerdis metode. Andele af
arets resultat indregnes i resultatopgerelsen. | balancen medregnes den forholdsmassige
ejerandel af den regnskabsmaessige indre veerdi.

Investments in affiliated companies are recognised according to the equity method. The
share of profit for the year is included in the income statement. The proportional share of
ownership of the net asset value calculated in accordance with the parent company's
accounting policies is included in the balance sheet, adjusted for unrealised intra-group
gains or losses.
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Financial statements for the period 1 February 2011 -
31 January 2012

Anvendt regnskabspraksis
Accounting policies

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden eller nettorealisationsverdien, hvor
denne er lavere. Kostprisen for handelsvarer, rdvarer og hjelpematerialer omfatter
anskaffelsespris med tilleeg af hjemtagelsesomkostninger.

Nettorealisationsvardien for varebeholdninger opgeres som forventet salgspris med fradrag
af feerdiggarelsesomkostninger og omkostninger, der skal afholdes for at effektuere salget.

Inventories are measured at cost in accordance with the FIFO method. Where the net
realisable value is lower than cost, inventories are written down to this lower value. Cost of
goods for resale, raw materials and consumables consist of purchase price plus landing
COSts.

The net realisable value of inventories is calculated as the sales estimated selling prise less
costs of completion and costs incurred to execute sale.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der sadvanligvis svarer til nominel verdi,
med fradrag af nedskrivninger til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually equals nominal value less write-
down for bad debt losses.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved farste indregning til transaktionsdagens kurs.
Tilgodehavender, geldsforpligtelser og andre monetare poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes til balancedagens valutakurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, henholdsvis
balancedagens kurs, indregnes i resultatopggrelsen som finansielle poster.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Receivables, payables and other monetary items
denominated in foreign currencies which have not been settled at the balance sheet date are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the transaction date and the exchange rates at the settlement date or at the
balance sheet date is recognised in the income statement as financial income or expenses.
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Arsregnskab 1. februar 2011 - 31. januar 2012
Financial statements for the period 1 February 2011 -

31 January 2012

Resultatopggrelse
Income statement

tkr./DKK'000

Bruttofortjeneste
Gross margin

Resultat af primeer drift
Operating profit

Resultat af kapitalandele i tilknyttede virksomheder

Result of investments in affiliated companies
Finansielle indtegter

Financial income

Finansielle omkostninger

Financial expenses

Ordinert resultat fgr skat

Profit from ordinary activities before tax
Skat af ordineert resultat

Tax on profit/loss from ordinary activities

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Foreslaet udbytte

Proposed dividends

Overfart resultat

Retained earnings
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26 -23
26 -23
442 1,390
0 29
0 -23
468 1,373
1 -36 4
432 1,377
0 0
432 1,377
432 1,377
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Arsregnskab 1. februar 2011 - 31. januar 2012
Financial statements for the period 1 February 2011 -

31 January 2012

Balance
Balance sheet

tkr./DKK'000

AKTIVER

ASSETS

Anlaegsaktiver

Non-current assets

Finansielle anleegsaktiver

Investments

Kapitalandele i tilknyttede virksomheder
Investments in affiliated companies

Anlaegsaktiver i alt
Total non-current assets

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudt skat

Deferred tax

Omseaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS
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2011/12  2010/11
1,832 1,390
1,832 1,390
1,832 1,390
4,809 4,521

0 244
4,809 4,765
4,809 4,765
6,641 6,155

11



Arsregnskab 1. februar 2011 - 31. januar 2012

T-V-Holding A/S
Arsrapport 2011/12
Annual report 2011/12
CVR-nr./Registration No. 26121396

Financial statements for the period 1 February 2011 -

31 January 2012

Balance
Balance sheet

tkr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfart resultat

Retained earnings

Egenkapital i alt
Total equity

PASSIVER

EQUITY AND LIABILITIES
Geldsforpligtelser

Liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geldsforpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Pantseetninger, eventualforpligtelser og andre
forpligtelser

Mortgages, contingent liabilities and other liabilities
Neertstaende parter

Related parties
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2011/12  2010/11
825 825
5,738 5,306
6,563 6,131
78 24
78 24
6,641 6,155
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Arsregnskab 1. februar 2011 - 31. januar 2012
Financial statements for the period 1 February 2011 -
31 January 2012

Noter
Notes to the financial statements

tkr./DKK'000 2011/12  2010/11

Skat af arets resultat / Tax on profit/loss from ordinary activities
Avrets aktuelle skat

Current tax for the year -7 0
Avrets regulering af udskudt skat
Adjustment of deferred tax -29

-36

Kapitalandel i dattervirksomhed / Investment in affiliates companies

Avrets
Ejerandel  Egen- resultat
Navn og hjemsted Owner- kapital Profit for
Name and registered office ship Equity the year
Mentor Graphics Development (Denmark) A/S,
Aarhus 100 % 1,832 442
Egenkapital / Equity
Aktie- Overfart Foreslaet
kapital resultat udbytte
Share Retained Proposed I alt
tkr. / DKK'000 capital earnings dividends  Total
Egenkapital 1. februar 2011
Equity at 1 February 2011 825 5,306 0 6,131
Overfart via resultatdisponering
Transferred, cf. profit appropriation 0 432 0 432
Egenkapital 31. January 2012
Equity at 31 January 2012 825 5,738 0 6,563

Der har ikke vearet endringer i selskabets aktiekapital de seneste 5 ar.

The share capital is unchanged for the last 5 years.
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Arsregnskab 1. februar 2011 - 31. januar 2012
Financial statements for the period 1 February 2011 -
31 January 2012

Noter
Notes to the financial statements

Pantseetninger, eventualforpligtelser og andre forpligtelser / Mortgages, contingent
liabilities and other liabilities

Ingen.

None.
Neertstaende parter/Related parties

Neertstaende parter med bestemmende indflydelse pa T-V-Holding ApS / Related
parties with a controlling interest in T-V-Holding ApS

Aktiekapitalen er ejet 100 % af Mentor Graphics Development Services (Israel) Ltd.

The share capital is wholly owned by Mentor Graphics Development Services (Israel) Ltd.
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