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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. oktober 2022 - 30. september 2023
for Dansk Anhaengertraak GDW A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. september 2023
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2022 - 30. september
2023.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kolding, den 22. marts 2024
Kolding, 22 March 2024

Direktion:
Executive Board

Henning Baun Christensen

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive
Board have discussed and approved the Annual
Report of Dansk Anhaengertraek GDW A/S for the
financial year 1 October 2022 - 30 September
2023.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 September
2023 and of the results of the Company's
operations for the financial year 1 October 2022
- 30 September 2023.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Gregory Viviane Urbain Saelens
Formand
Chairman

Henning Baun Christensen

Kim Baun Christensen
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i Dansk Anhaengertraek GDW
A/S

ERKLZARING OM UDVIDET GENNEMGANG AF
ARSREGNSKABET

Manglende konklusion

Vi er blevet valgt til at udfere udvidet gennem-
gang af arsregnskabet for Dansk Anhaengertrack
GDW A/S for regnskabsaret 1. oktober 2022 - 30.
september 2023, der omfatter resultatopggarelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregnskab-
et udarbejdes efter arsregnskabsloven.

Vi udtrykker ingen konklusion om arsregnskabet.
Pa grund af betydeligheden af de forhold, der er
beskrevet i afsnittet ”Grundlag for manglende
konklusion”, har vi ikke vaeret i stand til at opna
tilstraekkeligt og egnet bevis for, der kan danne
grund for en konklusion om arsregnskabet.

Grundlag for manglende konklusion

Selskabet har efter efter statusdagen vaeret
udsat for et hacherangreb og har mistet alt
elektronisk bogferingsmateriale for
regnskabsaret 2022/23 jf. ledelsens omtale heraf
i noten Oplysning om usadvanlige forhold. |
arsregnskabet for 2022/23 er det saledes ikke
muligt at feglge  transaktionssporet fra
arsregnskabets poster til de bagvedliggende
registreringer.

Som fglge af disse forhold har vi ikke veeret i
stand til at fastlaegge, om eventuelle justeringer
kan anses for nedvendige, samt den mulige
effekt heraf pad resultatopggrelsen  og
egenkapitalen.

To the Shareholders of Dansk Anhaengertraek
GDW A/S

REPORT ON EXTENDED REVIEW OF THE FINAN-
CIAL STATEMENTS

Disclaimer of Conclusion

We were appointed to perform an extended
review of the Financial Statements of Dansk
Anheengertraek GDW A/S for the financial year 1
October 2022 - 30 September 2023, which com-
prise income statement, Balance Sheet, state-
ment of changes in equity and notes, including a
summary of significant accounting policies. The
Financial Statements are prepared under the
Danish Financial Statements Act.

We do not express a conclusion on the Financial
Statements. Because of the significance of the
matters described in the ”Basis for Disclaimer of
Conclusion” paragraph, we have not been able
to obtain sufficient and appropriate evidence to
provide a basis for our opinion.

Basis for Disclaimer of Conclusion

After the status day, the company has been
exposed to a hacker attack and has lost all
electronic accounting material for the financial
yvear 2022/23, cf. the management's mention of
this in the note Information on unusual
circumstances. In the annual accounts for
2022/23, it is thus not possible to follow the
transaction trail from the annual accounts’ items
to the underlying registrations.

As a result of these issues we have not been able
to determine whether possible adjustments may
be regarded as necessary and the possible effect
hereof on income statement and equity.
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaeette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at wudfgre en udvidet
gennemgang af arsregnskabet i
overensstemmelse med Erhvervsstyrelsens

erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven, og at afgive en
erklaering om udvidet gennemgang. Pa grund af
de forhold, der er beskrevet i afsnittet
”Grundlag for manglende konklusion”, har vi
imidlertid ikke veeret i stand til at opna
tilstraekkeligt og egnet bevis, der kan danne
grundlag for en konklusion om arsregnskabet.

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for
revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold
til disse regler og krav.

Udtalelse om ledelsesberetningen

Som det fremgar af afsnittet ”Grundlag for
manglende konklusion”, har vi ikke vaeret i stand
til at opna tilstrackkeligt og egnet bevis, der kan
danne grundlag for en konklusion om arsregn-
skabet. Vi afgiver derfor ikke en udtalelse om le-
delsesberetningen.

ERKLZARING | HENHOLD TIL ANDEN LOVGIVNING
OG @VRIG REGULERING

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to perform an extended
review of the Financial Statements in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors’ standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act and to issue a conclusion on extended
review. However, because of the significance of
the matters described in the "Basis for
Disclaimer of conclusion” paragraph, we have
not been able to obtain sufficient and
appropriate audit evidence to provide a basis for
our conclusion on the Financial Statements.

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements.

Statement on the Management Commentary

As described in the ”Basis for Disclaimer of
Conclusion” paragraph, we have not been able
to obtain sufficient and appropriate evidence to
provide a basis for our conclusion. Consequently,
we do not express an opinion on the Manage-
ment Commentary.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Overtradelse af bogferingsloven

Som felge af forhold som er beskrevet i afsnittet
"Grundlag for manglende konklusion™ er det vores
vurdering at selskabet ikke har overholdt
bogfaringsloven idet bogholderiet for
regnskabsaret 2022/23 ikke er genetableret efter
et hackerangreb. Det er ligeledes vores vurdering
at bogferingslovens regler om opbevaring af
regnskabsmateriale ikke er overholdt. Som fglge
heraf kan selskabets ledelse ifalde ansvar for
overtraedelse af bogfaringsloven.

Der henvises endvidere til ledelsesberetningen
der beskriver omstandighederne for tab af det
elektroniske bogholderi.

Kolding, den 22. marts 2024
Kolding, 22 March 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Jorn Holm
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne35808
MNE no.

Violation of the Accounting Act

As a result of conditions described in the section
"Basis for Disclaimer of Conslusion” it is our
assessment that the company has not complied
with the Bookkeeping Act as the bookkeeping for
the financial year 2022/23 has not been re-
established following a hacker attack. It is also
our assessment that the Bookkeping Act's rules
on the storage of accounting material have not
been complied with. As a result of this, the
company’'s management may be liable for breach
of the Bookkeeping Act.

Please also refer to the management report
which describes the circumstances of the loss of
the electronic bookkeeping.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter har i lighed
med tidligere ar bestaet i handel med
anhangertraek til biler.

Usadvanlige forhold

Selskabet har efter statusdagen vaeret udsat for
et hackerangreb, hvorved alt elektronisk bog-
fgringsmateriale er mistet.

Selskabet har siden handelsen arbejdet intensivt
pa at implementere et nyt gkonomisystem samt
genskabe hele finansbogholderiet fra 1. oktober
2023 og frem.

Det vil kraeve et meget hgjt omkostnings- og
ressourceforbrug at genskabe tidligere ars
finansbogholderi. Selskabet har i lagbet af
regnskabsaret 2022/23 udarbejdet kvartalsvise
rapporteringer, afstemninger mv. og inden
handelsen ogsa udarbejdet en fuld arsafslutning
inkl. dokumentation af bogholderiet pr. 30.
september 2023, som ikke er mistet ved
handelsen. Som falge heraf er det ledelsens
vurdering, at fordelene ved genetablering af
finansbogholderiet  for  2022/23 ikke er
proportionalt med omkostningerne herved.

Selskabet har herudover stadig adgang til alt
bilagsmateriale, men transaktionssporet er
fravaerende som fglge af det manglende
finansbogholderi.

Det er pa baggrund af ovenstaende ledelsens
vurdering, at arsregnskabet for 2022/23 er aflagt
iht. Arsregnskabsloven og i overensstemmelse
med selskabets regnskabspraksis.

Usikkerhed ved indregning og maling

Der er pr. 30. september 2023 indregnet et
skatteaktiv pa i alt 260 tkr. Vaerdiansattelsen
heraf er baseret pa forventninger til indtjeningen
over de kommende 2-3 ar.

Da faktisk indtjening afhaenger af fremtidige
handelser, er vardiansattelsen af aktivet
forbundet med en vis usikkerhed.

Principal activities
The principal activities comprise, like in the
previous years, trading in tow bars for cars.

Unusual matters

After the status day, the company was exposed
to a hacker attack, as a result of which all
electronic accounting material was lost.

Since the incicent, the company has worked
intensively to implement a new financial system
and recreate the entire financial bookkeeping
from 1 October 2023 onwards.

It will require a very high cost and resource
consumption to recreate previous years' financial
bookkeeping. During the financial year 2022/23,
the company has prepared quarterly reports,
polls, etc. and before the incident also prepared
a full year-end including documentation of the
bookkeeping per 30 September 2023, which has
not been lost in the incident. As a result, it is
management’s assessment that the benefits of
re-establishing financial accounting for 2022/23
are not proportionate to the costs involved.

In addition, the company still has access to all
supporting material, but the transaction trail is
absent due to the lack of financial accounting.

It is on the basis of the above management’s
assessment that the annual accounts for 2022/23
have been prepared in accordance with the
Danish  Financial Statements Act and in
accordance with the company's accounting
practices.

Recognition and measurement uncertainty
There is recorded a deferred tax asset in the
balance per September the 30 th of 2023, at 260
thousand DKK. The valuation af the asset is
based on earnings expectations over the next 2-3
years.

Since actual earnings depends on future events,
the valuation of the asset is subjekt to some
uncertainty.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Udviklingen i aktiviteter og skonomiske forhold

Arets resultat er et overskud pa 201 tkr.
Egenkapitalen udger pr. 30. september 2023 634
tkr. Udviklingen anses for at vaere nogenlunde til-
fredsstillende.

Der er udarbejdet budget for 2023/24, der viser
et overskud. Med den usikkerhed der altid er
forbundet med fremtidige forventninger og
udarbejdede budgetter, er det er ledelsens
vurdering at selskabets kreditrammer hos
pengeinstitut, det offentlige og leverandgrer er
tilstreekkelige  til at  gennemfere  den
budgetterede  udvikling. Arsrapporten  er
udarbejdet pa dette grundlag.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Development in activities and financial and
economic position

The result of the year was a profit of 201
thousand DKK. The equity amounts pr. 30
september 2023 was 634 thousand DKK. The
development is considered to be fairly satis-
factory.

The budget for 2023/24 shows a surplus. With
the uncertainty that is always associated with
future expectations and prepared budgets, it is
the management’s assessment that the company's
credit limits with banks, the public sector and
suppliers are sufficient to implement the
budgeted development. The annual report has
been prepared on this basis.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.
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RESULTATOPG@RELSE 1. OKTOBER - 30. SEPTEMBER
INCOME STATEMENT 1 OCTOBER - 30 SEPTEMBER

BRUTTOFORTJENESTE........ccciiiiiiiiiiiiiins

GROSS PROFIT

Personaleomkostninger......covvviiiiiiiiiiiiiiiiiiiieeeinaneens

Staff costs

Af- 08 NedsKrivNiNger....ccoviiiiiiiiiiiiiiiiiiii i ceeeiaas

Depreciation, amortisation and impairment losses

Andre driftsomkostninger.......cccvvviiiiiiiiiiiiiiiiiiiiiiieeeinaes

Other operating expenses

DRIFTSRESULTAT ...ovviniiiiiiiiiiiiiiiiinnns

OPERATING PROFIT

Andre finansielle indtagter......c.oovviiiiiiiiiiiiiiiiiiiiieeinnns

Other financial income

Andre finansielle omkostninger.......cccovviiiiiiiiiiiiiiiennnnnnn.

Other financial expenses

RESULTAT FOR SKAT. ..ot

PROFIT BEFORE TAX

SKat af Arets reSULEAt....vveeee it irteeeeaneenneeneeaneenns

Tax on profit/loss for the year

ARETS RESULTAT ..ceuiiiiiiieiiiii et eee et e eeieeeaees

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat.cc.oeeeeeiiiiiiiiii et

Retained earnings

Note 2022/23
kr.

DKK

2.717.854

1 -2.220.574
-34.352

0

462.928

677

-191.985

271.620

2 -70.677

200.943

200.943

200.943

10

2021/22
tkr.
DKK ‘000

2.322

-2.135

-39

-28

120

-133
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BALANCE 30. SEPTEMBER
BALANCE SHEET AT 30 SEPTEMBER

AKTIVER
ASSETS

Andre anlaeg, driftsmateriel og inventar.........cccccevvveennne.n.
Other plant, machinery tools and equipment

Materielle anlaegsaktiver...........ccooiiiiiiiiiiiiiiiiiiiiiien,
Property, plant and equipment

Lejedepositum og andre tilgodehavende............cccccevveeenn..
Fixed asset investments

Finansielle anlaegsaktiver..........cccovviiiiiiiiiiiiiiiiiiiiiienn..
Financial non-current assets

ANLAGSAKTIVER .....oviniiiiiiii e
NON-CURRENT ASSETS

Fremstillede faerdigvarer og handelsvarer...........cccccoveveenn..
Finished goods and goods for resale
Varebeholdninger.........ccooiiiiiiiiiiiiiiiiiii e,
Inventories

Tilgodehavender fra salg og tjenesteydelser..........c....c.......
Trade receivables

Udskudte skatteaktiver.....ooviiriiiiiiiiiiiiiiiiiiiiiieiiiceeieeenns
Deferred tax assets

Andre tilgodehavender........ccovviiiiiiiiiiiiiiiiiiiiiieiieeaeens
Other receivables
PeriodeafgraensningspoSter.....c.vveruiieeeieiieeeenneeeneeenneeenns
Prepayments
Tilgodehavender.........cccviieiiiiiiiiiiiiiii it eeieeeeens
Receivables

Likvide beholdninger..........ccoviiiiiiiiiiiiiiiiiiii i eeens

Cash and cash equivalents

OMSATNINGSAKTIVER......coiiiniiiiiiiiiiiceneee,
CURRENT ASSETS

AKTIVER
ASSETS

Note 2023
kr.

DKK

5.212

3 5.212

3.285

4 3.285

8.497

2.799.169

2.799.169

2.249.079

260.198

6.990

54.001

2.570.268

34.212

5.403.649

5.412.146

11

2022
tkr.
DKK ‘000

27

27

27

2.286

2.286

1.406

330

62

1.798

57

4.141

4.168
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BALANCE 30. SEPTEMBER
BALANCE SHEET AT 30 SEPTEMBER

PASSIVER
EQUITY AND LIABILITIES

AKtiekapital...ooueieiiiii i e e e e
Share capital

Overfart resultat......ceeeeeiiiiiiiiiiiiiiiiiiiiiiiie s
Retained earnings

EGENKAPIT AL ..ottt iiiteeeeeeeeennnnnnenns
EQUITY

Anden Gald...o.uuiiii i e e
Other non-current liabilities

Feriepengeindefrysning ......coeveiiiiiiiiiiiiiiiiiieeiieeeneeenns
Frozen holiday pay

Langfristede gaeldsforpligtelser..........ccoovviiiiiiiiiininna.

Non-current liabilities

Geeld til pengeinstitutter.....ccovviiiiiiiiiiiiiiiiiiiiiiiieeeieeeen
Bank debt

Trade payables

Gaeld til kapitalinteresser....ouvviiiiiieiiiiiiiiiiiieiiiieeeeennneesn
Debt to capital interests

ANden Gl ...eviiiiiii i i e e
Other liabilities

Kortfristede gaeldsforpligtelser...........cccvvviiiiiiiiiiinnnn...
Current liabilities

GALDSFORPLIGTELSER........ccotiiiiiiiiiiiiinceeee
LIABILITIES

PASSIVER....c.oiiiiii
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Oplysning om usadvanlige forhold
Information on unusual circumstances

Oplysninger om vaesentlige usikkerheder ved indregning og
maling
Information on significant uncertainties at recognition and measurement

Note 2023
kr.

DKK

500.000

133.547

633.547

0

224.178

5 224.178

974.194

1.798.941

663.520

1.117.766

4.554.421

4.778.599

5.412.146

12

2022
tkr.
DKK ‘000
500

-68

432

442

216

658

482

1.142

664

790

3.078

3.736

4.168
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EGENKAPITALOPGO@RELSE
EQUITY

Egenkapital 1. oktober 2022.......
Equity at 1 October 2022

Forslag til resultatdisponering.....
Proposed profit allocation

Egenkapital 30. september 2023
Equity at 30 September 2023

........................................

Aktiekapital
Share capital

500.000

500.000

Overfort

resultat
Retained
earnings

-67.396

200.943

133.547

13

| alt
Total

432.604

200.943

633.547
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

LON 08 GAGEN . uuuerrrreeeeeeeeereereereeeesesssseennnnnnnnnnnsnneenes

Wages and salaries

[T 11 (o] 1= N

Pensions

Andre omkostninger til social Sikring..........ccevvvvvinnnnnnn..

Social security costs

Skat af arets resultat
Tax on profit/loss for the year

Regulering af udskudt skat......ccoeeeeiiiiiieiiiiiiiieenennnnns

Adjustment of deferred tax

Materielle anlasgsaktiver
Property, plant and equipment

Kostpris 1. oktober 2022......covviiiiiiiiiiiiiiiiiiiiiiiieaans

Cost at 1 October 2022

Kostpris 30. september 2023..........cccviiiiiiiiiniiinnnnnnns

Cost at 30 September 2023

Af- og nedskrivninger 1. oktober 2022............cceeveeene...

Depreciation and impairment losses at 1 October 2022

Arets afsKrivNinger ........ovuvieiiiiniiieeieiee e,

Depreciation for the year

Af- og nedskrivninger 30. september 2023..................

Depreciation and impairment losses at 30 September 2023

Regnskabsmaessig vaerdi 30. september 2023...............

Carrying amount at 30 September 2023

2022/23 2021/22
kr. tkr.

DKK DKK ‘000

5 5
1.898.944 1.832
272.192 253
49.438 50
2.220.574 2.135
70.677 -1
70.677 -1

Andre anleeg,
driftsmateriel og
inventar

Other plant,
machinery tools
and equipment

......................... 876.549

......................... 876.549

......................... 849.627

......................... 21.710

......................... 871.337

......................... 5.212
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NOTES

Finansielle anlagsaktiver
Financial non-current assets

Additions

Kostpris 30. september 2023.........cccciiiiiiiiiniennnnnnn.

Cost at 30 September 2023

Regnskabsmaessig vaerdi 30. september 2023..............

Carrying amount at 30 September 2023

Langfristede geeldsforpligtelser
Long-term liabilities

30/9 2023

geeldi alt

30/9 2023

total

liabilities

Anden ga@ld.....covviiiiiiiiiiiiiiiiiiiiiie e 0
Other non-current liabilities

Feriepengeindefrysning.............cceveennee.n. 224.178

Frozen holiday pay
224,178

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Lejedepositum og
andre

tilgodehavende
Fixed asset

investments

.......................... 3.285
.......................... 3.285
.......................... 3.285
Afdrag Restgeeld 30/9 2022
naste ar efter 5 ar geeld i alt
Debt 30/9 2022

Repayment outstanding total
next year after 5 years liabilities

0 0 913.271

0 0 216.260

0 0 1.129.531

Selskabet har indgaet 1 uopsigelig lejekontrakt med en restlgbetid pa 138 mdr. med en samlet

forpligtelse pa 6.439 tkr.

The company has enteret into 1 non-cancellable lease agreement with a remaining term of 138 months with a

total obligation of DKK 6,439,000.

Selskabet har indgaet 1 uopsigelig leasingkontrakt med en restlgbetid pa 51 mdr. med en samlet

forpligtelse pa 57 tkr.

The company has enteret into 1 non-cancellable leasing contract with a remaining term of 51 months with a

total obligation of DKK 57,000.
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NOTES

Note

Pantsatninger og sikkerhedsstillelser 7
Charges and securities

Til sikkerhed for engagement med Sydbank A/S er der afgivet virksomhedspant med sikkerhed

i debitorer, varelager, materielle anlaegsaktiver pa 1,5 mio. kr.

Pr. 30. september 2023 er de bogferte vaerdier falgende:
Varelager 2.799 tkr.

Driftsmidler 5 tkr.

Varedebitorer 2.249 tkr.

As security for engagement with Sydbank A/S, a corporate pledge has been submitted with security in debtors,
inventory, operation assets and intangible fixed assets of DKK 1.5 million.

Per 30 September 2023, the book values are as the following:
Inventory DKK 2,799,000

Operation assets DKK 5,000

Accounts receivable DKK 2,249,000

Oplysning om usadvanlige forhold 8
Information on unusual circumstances

Selskabet har efter statusdagen veaeret udsat for et hackerangreb, hvorved alt elektronisk
bogfgringsmateriale er mistet.

Selskabet har siden haendelsen arbejdet intensivt pa at implementere et nyt gkonomisystem
samt genskabe hele finansbogholderiet fra 1. oktober 2023 og frem.

Det vil kraeve et meget hgjt omkostnings- og ressourceforbrug at genskabe tidligere ars
finansbogholderi. Selskabet har i lobet af regnskabsaret 2022/23 udarbejdet kvartalsvise
rapporteringer, afstemninger mv. og inden handelsen ogsa udarbejdet en fuld arsafslutning
inkl. dokumentation af bogholderiet pr. 30. september 2023, som ikke er mistet ved
handelsen. Som falge heraf er det ledelsens vurdering, at fordelene ved genetablering af
finansbogholderiet for 2022/23 ikke er proportionalt med omkostningerne herved.

Selskabet har herudover stadig adgang til alt bilagsmateriale, men transaktionssporet er
fravaerende som falge af det manglende finansbogholderi.

Det er pa baggrund af ovenstaende ledelsens vurdering, at arsregnskabet for 2022/23 er

aflagt iht. Arsregnskabsloven og i overensstemmelse med selskabets regnskabspraksis.
After the status day, the company was exposed to a hacker attack, as a result of which all electronic accounting
material was lost.

Since the incicent, the company has worked intensively to implement a new financial system and recreate the entire
financial bookkeeping from 1 October 2023 onwards.

It will require a very high cost and resource consumption to recreate previous years' financial bookkeeping. During
the financial year 2022/23, the company has prepared quarterly reports, polls, etc. and before the incident also
prepared a full year-end including documentation of the bookkeeping per 30 September 2023, which has not been
lost in the incident. As a result, it is management's assessment that the benefits of re-establishing financial
accounting for 2022/23 are not proportionate to the costs involved.

In addition, the company still has access to all supporting material, but the transaction trail is absent due to the
lack of financial accounting.

It is on the basis of the above management's assessment that the annual accounts for 2022/23 have been prepared in
accordance with the Danish Financial Statements Act and in accordance with the company's accounting practices.
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Oplysninger om vasentlige usikkerheder ved indregning og maling 9

Information on significant uncertainties at recognition and measurement

Der er pr. 30. september 2023 indregnet et skatteaktiv pa i alt 260 tkr. Vardiansattelsen
heraf er baseret pa forventninger til indtjeningen over de kommende 2-3 ar.

Da faktisk indtjening afhanger af fremtidige handelser, er vaerdiansaettelsen af aktivet
forbundet med en vis usikkerhed.

There is recorded a deferred tax asset in the balance per September the 30 th of 2023, at 260 thousand DKK. The

valuation of the asset is based on earnings expectations over th next 2-3 years. Since actual earnings depends on
future events, the valuation of the asset is subjekt to some uncertainty.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Dansk Anhaengertraek GDW A/S
for 2022/23 er aflagt i overensstemmelse med
den danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B med tilvalg af
regler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt
indtaegten kan opggres palideligt og forventes
modtaget.

Nettoomsaetningen indregnes ekskl. moms og
med fradrag af de afgifter og rabatter, der kan
henfares til salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter. Desuden indgar fortjeneste ved salg
af immaterielle og materielle anlagsaktiver og
lenrefusioner.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder
omkostninger til energi, markedsfering, lokaler,
tab pa debitorer, leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til
selskabets aktiviteter. Desuden indgar tab ved
salg af immaterielle og materielle anlagsaktiver.
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The Annual Report of Dansk Anhaengertraek GDW
A/S for 2022/23 has been presented in accor-
dance with the provisions of the Danish Financial
Statements Act for enterprises in reporting class
B and certain provisions applying to reporting
class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other operating income

Other operating income includes items of a
secondary nature in relation to the enterprises’
principal activities, including profit from sale of
intangible and tangible assets, operating loss
salary refunds.

Other external expenses

Other external expenses include other
production, sales, delivery and administrative
costs, including costs of energy, marketing,
premises, loss on bad debts, lease expenses, etc

Staff costs
Staff costs comprise wages and salaries,
including holiday pay and pensions, and other
costs of social security etc., for the Company's
employees.

Other operating expenses

Other operating expenses include items of a
secondary nature in relation to the Group’s and
the Company’s activities. Losses from sale of
intangible and tangible fixed assets are also
included.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedregrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrerer regnskabsaret.
Renteindtaegter og -omkostninger beregnes pa
amortiserede kostpriser.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i
egenkapitalen.

BALANCEN

Materielle anlaegsaktiver

Grunde og bygninger, produktionsanlaeg og
maskiner samt andre anlag, driftsmateriel og
inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives
ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skgnnede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlagsaktiver opgegres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggarel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlasgsaktiver

...........................
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Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by
the share that may be attributed to the profit
for the year, and is recognised directly in equity
by the share that may be attributed to entries
directly to equity.

BALANCE SHEET

Tangible fixed assets

Land and buildings, production plant and
machinery, other plant, fixtures and equipment
are measured at cost less accumulated
depreciation and impairment losses.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the
acquisition until the time when the asset is
ready to be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

3-5ar 0%

Profit or loss on sale of tangible fixed assets is
stated as the difference between the sales price
less selling costs and the carrying amount at the
date of sale. Profit or loss is recognised in the
Income Statement as other operating income or
other operating expenses.

Financial non-current assets
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Deposita bestar af et leasingaktiv, som udger 3
maneders leje.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsvaerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
kapitalveerdi og  salgsvaerdien  fratrukket
forventede  omkostninger ved et salg.
Kapitalvaerdien opggres som nutidsvaerdien af de
forventede nettopengestromme fra fortsat
anvendelse af aktivet eller aktivgruppen og det
forventede provenu ved salg af aktivet eller
aktivgruppen efter endt brugstid. Der anvendes
en diskonteringsrente, som afspejler den risikofri
markedsrente og ejernes afkastkrav  for
tilsvarende aktiver. Vaekstraten i
terminalperioden fastsaettes i overensstemmelse
med branchenormen.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.
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The deposits consist of a
representing three months’ rent.

leased asset,

Impairment of fixed assets

The carrying amount of tangible assets together
with fixed assets, which are not measured at fair
value,, are assessed annually for indications of
impairment other than that reflected by
amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, the
asset is written down to the recoverable amount.

The recoverable amount is calculated at the
higher of the capital value and the sales value
less expected costs of a sale. The capital value is
determined as the Company's share in the
current value of the net cash flows which the
subsidiary is expected to generate through its
activities and from sale of assets after the end
of their useful lives. A discount rate is used
which reflects the risk-free market rate and the
owners' minimum return on interest
requirements for similar assets. The growth rate
in the terminal period is determined in
accordance with the standards within the
industry.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable amount is lower
than cost, the inventories are written down to
the lower amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er veaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er vardiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veaerdiforringelse pa
individuelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for vaerdiforringelse.
Portefaljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmelse
med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for
portefaljer, er fastsat baseret pa historiske
tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehavender
og nutidsvaerdien af de forventede
pengestremme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arrekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.
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Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.

Write-off is performed to provide for losses
when an objective indication has been assessed
to have incurred that a receivable or a portfolio
of receivables are impaired. If there is an
objective indication that an individual receivable
is impaired, the write-off is performed at
individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective
indication of impairment. The portfolios are
primarily based on the debtors’ registered office
and credit rating in accordance with the
Company’s policy for credit risk management.
The objective indicators, which are applied for
portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference
between the carrying amount of receivables and
the present value of the expected cash flows,
including realisable value of any received
collaterals. The effective interest rate is used as
discount rate for the single receivable or
portfolio.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere gaeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Zndring i udskudt skat som folge af
a&ndringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fgres
direkte pa egenkapitalen.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efter-
folgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede veaerdi ved anvendelse af den
effektive rente, saledes forskellen mellem netto-
provenuet og den nominelle vardi indregnes i
resultatopgaerelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgerelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less transaction costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the Income Statement over the loan
period.

The amortised cost of current liabilities
corresponds usually to the nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the Income
Statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
Balance Sheet date are translated at the
exchange rate on the Balance Sheet date. The
difference between the exchange rate on the
Balance Sheet date and the exchange rate at the
date when the receivables or payables come into
existence recognised in the Income Statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.



