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L_edelsespategning
Statement by the Executive Board and the Board of Directors

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret
1. maj 2011 - 30. april 2012 for Lightmakers A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. april 2012 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. maj 2011 — 30. april 2012.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegarel-
se for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the
annual report of Lightmakers A/S for the financial year 1 May 2011 — 30 April 2012.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is our opinion, that the financial statements give a true and fair view of the Company’s
financial position at 30 April 2012 and of the results of the Company's operations for the
financial year 1 May 2011 — 30 April 2012.

Further, in our opinion, the Management's review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 8. august 2012
Copenhagen, 8 August 2012

Direktion:
Executive Board:

Kim Jarleif Asmussen
Adm. direktgr/CEO

Bestyrelse/Board of Directors:

Christian Warum Heinrich Johannes Bruno Gantenbrink
formand/Chairman Gantenbrink

Keith Desmond Joseph
Lobo
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Den uafhangige revisors erklaeringer
Independent auditors' report

Til kapitalejererne i Lightmakers A/S
To the shareholders of Lightmakers A/S

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Lightmakers A/S for regnskabsaret 1. maj 2011 — 30. april 2012.
Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Lightmakers A/S for the financial year 1 May 2011 — 30
April 2012. The financial statements comprise accounting policies, income statement, balance sheet
and notes. The financial statements are prepared in accordance with the Danish Financial Statements
Act.

Ledelsens ansvar for arsregnskabet
Management'’s responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Danish Financial Statements Act and for such internal control that
Management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har
udfart revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifglge dansk revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlaegger og udfgrer
revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionshevis for belgb og
oplysninger i arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder
vurderingen af risici for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter omstendighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er
rimelige samt den samlede preesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing and additional
requirements under Danish audit regulation. This requires that we comply with ethical requirements
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Den uafhangige revisors pategning
Independent auditors'report

and plan and perform the audit to obtain reasonable assurance as to whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors' judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the
Company's preparation of financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 30. april 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. maj
2011 — 30. april 2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position
at 30 April 2012 and of the results of its operations for the financial year 1 May 2011 — 30 April 2012
in accordance with the Danish Financial Statements Act.

Supplerende oplysning vedrgrende forhold i regnskabet
Emphasis of matter regarding matters in the financial statements

Uden at modificere vores konklusion, henviser vi til note 1, hvori ledelsen redeger for grundlaget for
afleeggelse af arsregnskabet under forudsetning af selskabets fortsatte drift.

Without qualifying our opinion, we refer to note 1 where the Management accounts for the basis of
preparation of the financial statements under the going concern assumption.

Erkleering i henhold til anden lovgivning og gvrig regulering
Report on other legal and regulatory requirements

Supplerende oplysninger vedrgrende andre forhold
Emphasis of matter regarding other matters
Uden at det har pévirket vores konklusion, skal vi oplyse, at selskabet ikke har overholdt

bogfaringslovens krav om, at alt regnskabsmateriale skal opbevares i Danmark. Bestyrelsen kan ifalde
ansvar herfor.

Without qualifying our opinion, we draw attention to the fact that the Company has not complied with
the provisions of the Danish Bookkeeping Act requiring the Company to preserve accounting records
in Denmark. The Board of Directors may incur liability in this respect.
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Den uafhangige revisors pategning
Independent auditors'report

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have
not performed any other procedures in addition to the audit of the financial statements. On this basis,
it is our opinion that the information provided in the Management's review is consistent with the
financial statements.

Kgbenhavn, den 8. august 2012
Copenhagen, 8 August 2012
KPMG

Statsautoriseret Revisionspartnerselskab

Lisbet Kragelund Morten Hggh-Petersen
statsaut. revisor statsaut. revisor

State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Lightmakers A/S

Indiavej 1

2100 Kgbenhavn @

CVR-nr./Registration No.: 14 77 67 96
Hjemsted Kgbenhavn
Registered office: Copenhagen
Regnskabsar: 1. maj — 30. april
Financial year: 1 May — 30 April

Bestyrelse
Board of Directors

Christian Warum, formand/Chairman
Heinrich Johannes Gantenbrink
Bruno Gantenbrink

Keith Desmond Joseph Lobo

Direktion
Executive Board

Kim Jgrleif Asmussen

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Osvald Helmuths Vej 4

P.O. Box 250

DK-2000 Frederiksberg

Koncernregnskab
Consolidated financial statements

CVR-nr./Registration no. 14 77 67 96

Selskabet indgar i koncernrapporten for Zumtobel Lighting GmbH.

The Company is included in the group reporting of Zumtobel Lighting GmbH.

Generalforsamling
Annual general meeting

Ordinar generalforsamling afholdes den 8. august 2012.

The annual general meeting is to be held on 8 August 2012.
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Beretning
Operating review

Hovedaktivitet
Principal activities

Selskabets hovedaktivitet er salg og markedsfering af belysningsarmaturer og
belysningslgsninger til det professionelle danske marked, savel inden- som udendars.

The Company's main activity is to sell and market both indoor and outdoor lighting
fittings and lighting solutions to the business-to-business market in Denmark.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and performance

Selskabets egenkapital er negativ ved regnskabsarets udlgb, og selskabet har saledes tabt
aktiekapitalen.

Den forngdne likviditet til selskabets fortsatte drift er sikret i form af stetteerklering fra
selskabets moderselskaber, Zumtobel Lighting GmbH og BEGA Gantenbrink-Leuchten KG,
hvori bekraftes, at de for det kommende regnskabsar vil tilvejebringe tilstreekkelig
finansiering til betaling af selskabets eksisterende og ny gald opstdet under normale
forretningsmaessige aktiviteter i takt med forfald.

The Company’s equity was negative at year end, and the Company has thus lost its share
capital.

The financial resources necessary for the Company's continued operations are provided for
by a comfort letter from the Company's parent companies Zumtobel Lighting GmbH and
BEGA Gantenbrink-Leuchten KG, which confirms that they will provide sufficient financial
resources for the Company to finance its current and new debt raised through the ordinary
course of business as it matures.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke indtradt begivenheder efter balancedagen, som har indflydelse pa selskabets
finansielle stilling samt resultat pr. 30. april 2012.

No events have occurred after the balance sheet date which affect the Company’s financial
position and results at 30 April 2012.

Forventet udvikling
Outlook

Selskabet forventer for regnskabsaret 2012/13 en stigende aktivitet i forhold til 2011/12.

The Company expects increasing activity for the financial year 2012/13 compared to
2011/12.
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Arsregnskab 1. maj 2011 — 30. april 2012
Financial statements 1 May 2011 — 30 April 2012

Anvendt regnskabspraksis
Accounting policies

Avrsrapporten for Lightmakers A/S for perioden 1. maj 2011 — 30. april 2012 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for en klasse B-virksomhed.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste r.

The annual report of Lightmakers A/S for the period 1 May 2011 — 30 April 2012 has been
prepared in accordance with the provisions applying to reporting class B enterprises under
the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are in consistent
with those of last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalings-
dagen, indregnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for til-
godehavendets eller geeldens opstaen eller indregning i seneste arsregnskab indregnes i resul-
tatopgerelsen under finansielle indteegter og omkostninger.

Anlagsaktiver, der er kgbt i fremmed valuta, omregnes til kursen pa transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the
income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses.

Non-current assets acquired in foreign currencies are translated at the exchange rates at the
transaction date.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen
Income statement

Bruttofortjeneste
Gross profit

Nettoomsaetning og produktionsomkostninger er i henhold til arsregnskabslovens § 32 stk. 1,
sammendraget til en post benavnt bruttofortjeneste.

Revenue and production costs have been aggregated into item referred to as gross profit, see
section 32(1) of the Danish Financial Statements Act.

Nettoomsaetning
Revenue

Nettoomsatning ved salg af handelsvarer indregnes i resultatopgerelsen, safremt levering og
risikoovergang til keber har fundet sted inden arets udgang, og safremt indtegten kan op-
geres palideligt og forventes modtaget. Nettoomsatningen indregnes ekskl. moms, afgifter
og rabatter i forbindelse med salget.

Revenue from the sale of goods for resale is recognised in the income statement provided
that delivery and transfer of risk to the buyer has taken place before year end and that the
income can be reliably measured and is expected to be received. Revenue is measured ex
VAT, taxes and discounts in relation to the sale.

Andre eksterne omkostninger
Other operating costs

Andre eksterne omkostninger indeholder omkostninger til vareforbrug, distribution, salg- og
reklame, administration, lokaler, tab pa debitorer, operationelle leasingaftaler m.v.

Other operating expenses include cost of goods sold, distribution costs, sales- and
advertising costs, administration costs, office premises, loss on bad debt, operational lease
etc.

Finansielle indtaegter og omkostninger
Financial income and expense

Finansielle indteegter og omkostninger indeholder renter, geeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og forpligtelser samt tilleg og godtgarelser under
acontoskatteordningen m.v.
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Arsregnskab 1. maj 2011 — 30. april 2012
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Anvendt regnskabspraksis
Accounting policies

Financial income and expense comprise interest income and expense, payables and
transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme, etc.

Skat af ordinert resultat
Tax on profit/loss from ordinary activities

Lightmakers A/S er omfattet af de danske regler om tvungen sambeskatning af Zumtobel
koncernens danske dattervirksomheder.

Koncernselskabet Thorn Lighting A/S er administrationsselskab for sambeskatningen og
afregner som falge deraf alle betalinger af selskabsskat med skattemyndighederne.

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i egenkapitalen.

Lightmakers A/S is covered by the Danish rules on compulsory joint taxation of the Zumtobel
Group's Danish subsidiaries.

The group enterprise Thorn Lighting A/S is the administrative company for the joint taxation
and accordingly settles all corporation tax payments with the Danish tax authorities.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts recognised directly in equity is recognised directly in equity.

Balancen
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets

Immaterielle anlegsaktiver bestar af software, der males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezre afskrivninger over den forventede brugstid, der udger 3-5 ar.

Fortjeneste eller tab ved afhandelse af immaterielle anleegsaktiver opgeres som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmassige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopggrelsen under andre
driftsindteegter eller andre driftsomkostninger.
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Anvendt regnskabspraksis
Accounting policies

Intangible assets comprise software measured at cost less accumulated amortisation and
impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Amortisation is provided on a straight-line basis over the expected useful lives of the assets,
which is 3-5 years.

Gains or losses on the disposal of intangible assets are determined as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement as other operating income or other operating
costs, respectively.

Materielle anleegsaktiver
Property, plant and equipment

Driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages lineare afskrivninger over den forventede brugstid, baseret pa felgende vurde-
ring af aktivernes forventede brugstider:

Driftsmateriel, inkl. it hardware 3-5 ar
Indretning af lejede lokaler 5ar

Materielle anleegsaktiver nedskrives til genindvindingsverdien, safremt denne er lavere end
den regnskabsmaessige veerdi.

Fortjeneste og tab ved afhandelse af materielle anlaegsaktiver opgeres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgs-
tidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under arets afskrivninger.

Operating equipment and fixtures are measured at cost less accumulated depreciation and
impairment.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date on which the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets.
The expected useful lives are as follows:

Operating equipment and fixtures, including IT-hardware 3-5 years
Leasehold improvements 5 years
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Anvendt regnskabspraksis
Accounting policies

Property, plant and equipment are written down to the recoverable amount if this is lower
than the carrying amount.

Gains and losses on the disposal of property, plant and equipment are determined as the
difference between the sales price less disposal costs and the carrying amount at the date of
disposal. The gains or losses are recognised in the income statement as deprecation for the
year.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imgdegaelse af forventede
tab til nettorealisationsveerdien.

Receivables are measured at amortised cost. Write-down to net realisable value is made for
bad debt losses.

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter, indregnet under aktiver, omfatter afholdte omkostninger ved-
rgrende efterfalgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen under skyldig og til-
godehavende selskabsskat.

Efter sambeskatningsreglerne overtager Thorn Lighting A/S som administrationsselskab
heeftelsen for det sambeskattede sgsterselskabs skatter over for skattemyndighederne i takt
med sgsterselskabets betaling af sambeskatningsbidrag.

Aktuelle skatteforpligtigelser og tilgodehavende aktuel skat indregnes i balancen som
beregnet skat af arets skattepligtige indkomst.

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af fremfarselsberettigede skattemassige
underskud, indregnes med den veerdi, hvortil de forventes at kunne blive anvendt.
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Anvendt regnskabspraksis
Accounting policies

Joint taxation contributions payable and receivable are recognised in the balance sheet under
corporation tax payable and receivable.

Under the joint taxation rules, Thorn Lighting A/S as administrative company is liable to pay
the jointly taxed related company's tax to the tax authorities as the related company pays
joint taxation contributions.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the
expected value of their utilisation.

Geldsforpligtelser

Liabilities

Finansielle geaeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | efterfalgende perioder indregnes de finansielle
forpligtelser til amortiseret kostpris, svarende til den kapitaliserede veerdi ved anvendelse af

den effektive rente, saledes at forskellen mellem provenuet og den nominelle veerdi indreg-
nes i resultatopgerelsen over laneperioden.

@vrige geeldsforpligtelser males til nettorealisationsveerdi.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value using the effective interest rate.
Accordingly, the difference between the proceeds and the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities are measured at net realisable value.
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Financial statements 1 May 2011 — 30 April 2012

Resultatopgerelse
Income statement

tkr.
DKK'000 Note

Bruttofortjeneste

Gross profit 2
Personaleomkostninger

Personnel expenses 3
Af- og nedskrivninger

Depreciation, amortisation and impairment losses 6,7

Resultat af primeer drift

Operating loss

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses 4

Resultat fgr skat

Loss before tax

Skat af arets resultat

Tax on loss for the year 5

Arets resultat
Loss for the year

Forslag til resultatdisponering
Proposed distribution of loss
Overfart resultat

Retained earnings
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2011/2012  2010/2011
4,502 5,216
-5,616 -6,440

-132 -137
-1,246 -1,361
117 0
-410 -390
-1,539 -1,751
381 460
-1,158 -1,291
-1,158 -1,291
-1,158 -1,291
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Financial statements 1 May 2011 — 30 April 2012

Balance
Balance sheet

tkr.
DKK'000

AKTIVER

ASSETS

Immaterielle anleegsaktiver
Intangible assets
Rettigheder og software
Rights and software

Materielle anleegsaktiver

Property, plant and equipment
Driftsmateriel og inventar

Fixtures and fittings, tools and equipment

Finansielle anleegsaktiver
Investments

Deposita

Deposits

Anlaegsaktiver i alt
Total non-current assets
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Lightmakers A/S

Arsrapport for perioden 1. maj 2011 — 30. april 2012
Annual report for the period 1 May 2011 - 30 April 2012
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Arsregnskab 1. maj 2011 — 30. april 2012

Note

30 April 30 April
2012 2011
255 362
36 61
200 200
491 623
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Financial statements 1 May 2011 — 30 April 2012

Balance

Balance sheet
tkr.
DKK'000 Note

AKTIVER (FORTSAT)

ASSETS (CONTINUED)

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudt skatteaktiv

Deferred tax asset 5
Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash at bank and in hand

Omseaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS
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30 April 30 April
2012 2011
3,751 3,851
1 66
1,574 1,918
0 358
86 84
5,412 6,277
79 4
5,491 6,281
5,982 6,904
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Balance

Balance sheet
tkr.

DKK'000
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Aktiekapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Geldsforpligtelser
Liabilities

Hensatte forpligtelser
Provisions
Garantihensattelse
Warranty provision

Kortfristede gaeldsforpligtelser
Current liabilities

Geeld til kreditinstitutter

Debt to credit institutions
Leverandgrgeld

Trade payables

Geld til tilknyttede virksomheder
Payables to group enterprises
Anden gald

Other payables

Geldsforpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES
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Arsregnskab 1. maj 2011 — 30. april 2012
Financial statements 1 May 2011 — 30 April 2012

Note

30 April 30 April
2012 2011

3,500 3,500
-7,076 -5,918
-3,576 -2,418
200 648
200 648
903 530
671 1,050
6,629 5,844
1,155 1,250
9,358 8,674
9,358 8,674
5,982 6,904
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Financial statements 1 May 2011 — 30 April 2012

Balance
Balance sheet

Kapitalforhold, forventning til 2012/13 og
efterfalgende begivenheder
Capital structure, expectations for 2012/13 and events

after the balance sheet date 1
Eventualposter m.v.
Contingencies, etc. 9
Neertstaende parter
Related parties 10
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Financial statements 1 May 2011 — 30 April 2012

Noter
Notes to the financial statements

Kapitalforhold, forventning til 2012/13 og efterfglgende begivenheder
Capital structure, expectations for 2012/13 and events after the balance sheet date

Selskabet har i 2011 realiseret et underskud pa 1.158 tkr. Underskuddet overfares til
egenkapitalen, som herefter er negativ med 3.576 tkr. Selskabet har sdledes tabt hele
aktiekapitalen pa 3.500 tkr. Moderselskaberne har givet tilsagn om fortsat finansiel stette i
2012/13. Pa baggrund af det modtagne tilsagn fra moderselskaberne er det bestyrelsens
vurdering, at det ikke pa nuveerende tidspunkt er forngdent at retablere aktiekapitalen.

Selskabet har hidtil veeret finansieret via kreditter hos kreditinstitutter og likviditetstraek fra
moderselskaberne Zumtobel Lighting GmbH og BEGA Gantenbrink-Leuchten KG.

Arsrapporten er aflagt under forudsetning af fortsat drift (going concern). Bestyrelsen og
direktionen anser dette som ansvarligt under hensyntagen til selskabets kreditramme i
kreditinstitutter samt veesentlig tilsagn om finansiel stgtte fra moderselskaberne ved
statteerkleering.

Der er ikke indtruffet begivenheder efter balancedagen, der har vasentlig betydning for
selskabets gkonomiske stilling eller resultat pr. 30. april 2012.

In 2011, the Company realised a loss of DKK 1,158 thousand. The loss has been transferred
to equity, which subsequently is negative by DKK 3,576 thousand. Thus, the Company has
lost its entire share capital of DKK 3,500 thousand. The parent companies have undertaken
to provide financial support in 2012/13. Based on the guarantee granted by the parent
companies, the Board of Directors assesses that it is not necessary to recover the share
capital for the time being.

Until now, the Company has been financed by means of credits with credit institutions and
cash resources from the parent companies Zumtobel Lighting GmbH and BEGA
Gantenbrink-Leuchten KG.

The annual report has been prepared under the going concern assumption. The Board of
Directors and the Executive Board find this to be appropriate taking into consideration the
Company's line of credit with credit institutions and significant guarantee of financial
support from the parent companies by means of their comfort letter.

No events have occurred after the balance sheet date that may significantly affect the
Company's financial position or results at 30 April 2012.

Bruttofortjeneste

Gross profit

Nettoomsatningen oplyses ikke i drsregnskabet, under henvisning til arsregnskabslovens
8 32 sammendrages nettoomsatningen, andre driftsindtegter og eksterne omkostninger til
bruttofortjeneste.
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Financial statements 1 May 2011 — 30 April 2012

Noter
Notes to the financial statements

CVR-nr./Registration no. 14 77 67 96

Revenue is not disclosed in the financial statements. Pursuant to section 32 of the Danish
Financial Statements Act, revenue, other operating income and external costs have been

aggregated into one item referred to as gross profit.

3 Personaleomkostninger
Personnel expenses

tkr.
DKK'000

Lanninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs
Personaleomkostninger

Staff costs

4 Finansielle omkostninger
Financial costs

tkr.
DKK'000

Renteomkostninger fra kreditinstitutter

Interest expenses from creditinstitutions
Renteomkostninger fra geaeld til tilknyttede virksomheder
Interest expenses from payables to group enterprises
Kursregulering

Exchange rate adjustment
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2011/2012  2010/2011
4,768 5,564

438 463

75 78

335 335

5,616 6,440
2011/2012  2010/2011

27 48

374 295

9 47

410 390
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Financial statements 1 May 2011 — 30 April 2012

Noter
Notes to the financial statements

Skat af ordineert resultat
Tax on loss from ordinary activities

tkr.
DKK'000

Skat af arets resultat

Tax on loss for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax regarding prior years
ZEndring i udskudt skat

Change in deferred tax
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2011/2012  2010/2011
-455 -493
-270 0
344 33
-381 -460

Udskudt skatteaktiv pr. 30. april 2012 udger 1.574 tkr. (2010/2011: 1.918 tkr.).
At 30 April 2012, deferred tax asset amounted to DKK 1,574 thousand (2010/2011: DKK

1,918 thousand).

Immaterielle anlaegsaktiver
Intangible assets

tkr.
DKK'000

Kostpris 1. maj 2011
Cost at 1 May 2011
Tilgang

Additions

Kostpris 30. april 2012
Cost at 30 April 2012

Ned- og afskrivninger 1. maj 2011

Impairment losses and amortisation at 1 May 2011
Avrets afskrivninger for immaterielle aktiver
Amortisation of intangible assets for the year

Ned- og afskrivninger 30. april 2012
Impairment losses and amortisation at 30 April 2012

Regnskabsmaessig veerdi 30. april 2012
Carrying amount at 30 April 2012
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Rettigheder
0g software
Rights and

software

994

0

994

632

107

739

255
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Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

tkr.
DKK'000

Kostpris 1. maj 2011
Cost at 1 May 2011
Tilgang

Additions

Kostpris 30. april 2012
Cost at 30 April 2012

Ned- og afskrivninger 1. maj 2011

Impairment losses and depreciation at 1 May
2011

Avrets afskrivninger for materielle aktiver

Depreciation on property, plant and equipment
for the year

Ned- og afskrivninger 30. april 2012
Impairment losses and depreciation
at 30 April 2012

Regnskabsmaessig veerdi 30. april 2012
Carrying amount at 30 April 2012
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Indretning af  Drifts-
lejede materiel og
lokaler personbiler
Leasehold Fixtures and
improve- fittings, etc., I alt
ments and cars Total
722 1,874 2,596
0 0 0
722 1,874 2,596
722 1,813 2,535
0 25 25
722 1,838 2,560
0 36 36
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Noter
Notes to the financial statements

Egenkapital
Equity

Aktiekapitalen bestar af 3.500 aktier a nominelt 1.000 kr. Aktiekapitalen har veeret uendret
de sidste 5 ar.

The share capital comprises 3,500 shares of a nominal amount of DKK 1,000 each. The
share capital has remained unchanged for the last 5 years.

Bevegelserne i egenkapitalen specificeres saledes:

Changes in equity are specified as follows:

Overfart

Aktiekapital  resultat
tkr. Share Retained I alt
DKK'000 capital earnings Total
Egenkapital 1. maj 2011
Equity at 1 May 2011 3,500 -5,918 -2,418
Overfgrt af arets resultat
Retained earnings 0 -1,158 -1,158
Egenkapital 30. april 2012
Equity at 30 April 2012 3,500 -7,076 -3,576

Eventualposter m.v.
Contingent items, etc.

Selskabet har indgaet operationelle leje- og leasingaftaler med en restgeeld pa DKK 551 tkr.
Huslejeforpligtelse andrager 546 tkr.
Selskabet har herudover stillet garantier m.v. for 450 tkr.

The Company has entered into operating leases with a residual liability of DKK 551
thousand.

The Company has rent obligations of DKK 546 thousand.
In addition, the Company has provided guarantees, etc., of DKK 450 thousand.
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Noter
Notes to the financial statements

Nartstdende parter
Related parties

Ejerforhold
Ownership

Falgende aktionzrer er noteret i selskabets aktionzarfortegnelse som ejende minimum 5 % af
stemmerne eller minimum 5 % af aktiekapitalen:

The following shareholders are listed in the Company's register of shareholders as holding
at least 5% of the voting rights or at least 5% of the share capital:

Zumtobel Lighting GmbH
Schweizer Strasse 30
AT-6851 Dornbirn

BEGA Gautenbrink Beteiligungs GmbH

Hennesbusch
D-58708 Menden
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