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Oplysninger om selskabet
Company details

Navn/Name

Adresse, postnr., by
Address, Postal code, City

CVR-nr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
RE‘QI’!SkabSéUﬁnancial year

Hjemmeside/website
E-mail/e-mail
Telefax/relefax

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditers

Bankforbindelse/sankers

Ledelsesberetning

Management's review

Wieland Scandinavia A/S
Hammerholmen 18, 2650 Hvidovre

190028 96

2. januar 1996

Hvidovre

1. oktober - 30. september/1 october - 30 September

www.wieland.dk
info@wieland.dk
+45 45 80 82 00

Werner Traa, formand/chairman
Costante Anastasia
Dr. Jérg Nibling

Steen Toft Borner

Ernst & Young, Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg, Denmark

Danske Bank
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continued - Management's review
Beretning

Operating review

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktivitet er markedsfering og salg af
Wieland koncernens metalhalvfabrikata i de nordiske
lande og Estland. | Sverige, Finland og Estland vare-
tages markedsfering og salg af henholdsvis det
svenske og finske datterselskab, medens de til-
svarende aktiviteter i Danmark og Norge varetages af
det danske selskab.

| koncernen indgar endvidere det danske selskab
Manner Metal A/S, der tilbyder et bredt program af
metalhalvfabrikata i kobber, messing, tinbronze,
nyselv og besleegtede legeringer fra lager i
Kebenhavn.

Wieland Scandinavia koncernen beskaeftiger ultimo
regnskabsaret 9 medarbejdere i Danmark, 2 med-
arbejdere i Sverige og 1 medarbejder i Finland.

Wieland Scandinavia A/S er et helejet datterselskab
af Wieland Werke AG, Ulm, Tyskland.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2014/15 udviser et
overskud pa kr. 2.956.279 mod kr. 989.240 sidste
ar, og selskabets balance pr. 30. september 2015
udviser en egenkapital pa kr. 8.752.267.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet
betydningsfulde haendelser.

The Company's business review

The Company's main business activity is to market
and sell the Wieland group entities’ semi
manufactured metal products in the Nordic countries
and Estonia. In Sweden, Finland and Estonia,
marketing is handled by the Swedish and the Finnish
subsidiaries. The corresponding activities in Denmark
and Norway are handled by the Danish company.

Manner Metal A/S is also part of the group. Manner
Metal A/S market and sell semi manufactured metal
products such as copper, brass, tin bronze, German
silver and similar alloys ex warehouse in
Copenhagen.

The Wieland Scandinavia group employs 9 employees
in Denmark, 2 employees in Sweden and 1 employee
in Finland by the end of the financial year.

The Company is a wholly owned subsidiary of
Wieland Werke AG, Ulm, Germany.

Financial review

The income statement for 2014/15 shows a profit of
DKK 2,956,279 against a profit of DKK 989,240 last
year, and the balance sheet at 30 September 2015
shows equity of DKK 8,752,267.

Post balance sheet events

No significant events have occurred subsequent to
the financial year.
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Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. oktober
2014 - 30. september 2015 for Wieland Scandinavia
A/S.

Arsrapporten afla@gges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et

retvisende billede af selskabets aktiver, passiver og fi-

nansielle stilling pr. 30. september 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1.
oktober 2014 - 30. september 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Hvidovre, den 30. november 2015
Hvidovre, 30 November 2015

Direktionen:/Executive Board:

Bestyrelsg oArd of Directors:

Ledelsespategning

Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Wieland Scandinavia A/S for the financial year 1
October 2014 - 30 September 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
30 September 2015 and of the results of the
Company's operations for the financial year 1
October 2014 - 30 September 2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

S us

We}ue{ Traa
formand/chairman
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Til kapitalejerne i Wieland Scandinavia A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Wieland
Scandinavia A/S for regnskabsaret 1. oktober 2014 -
30. september 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter drsregnskabsloven.

Ledeisens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven, Ledelsen har end-
videre ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab

uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifolge
dansk revisorlovgivning. Dette kraever, at vi overhol-
der etiske krav samt planlagger og udferer revisio-
nen for at opna hej grad af sikkerhed for, om arsregn-
skabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhan-
ger af revisors vurdering, herunder en vurdering af
risici for vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en
vurdering af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige sken

er rimelige samt den samlede praesentation af ars-
regnskabet.

Den uafhangige revisors erklaringer

Independent auditors' report

To the shareholders of Wieland Scandinavia
A/S

Independent auditors’ report on the financial
statements

We have audited the financial statements of Wieland
Scandinavia A/S for the financial year 1 October
2014 - 30 September 2015, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including accounting
policies. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act. Further, Management is responsible for such
internal control as it determines is necessary to
enable the preparation of financial statements that
are free from material misstatement, whether due to
fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
according to Danish audit regulations. This requires
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditors' judgement, including an
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation of financial statements that give a true
and fair view. The purpose is to design audit
procedures that are appropriate in the
circumstances, but not to express an opinion on the
effectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used, the reasonableness of
accounting estimates made by Management as well
as the overall presentation of the financial
statements.
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fortsat - Den uafhaengige revisors erklaeringer

Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. september 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. oktober 2014 - 30. september 2015 i over-
ensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af arsregn-
skabet. Det er pa denne baggrund vores opfattelse,
at oplysningerne i ledelsesberetningen eri
overensstemmelse med arsregnskabet.

Kebenhavn, den 30. november 2015
Copenhagen, 30 November 2015

ERNST & YOUNG

Godkendt Revisionspartnerselskab

CVR-nr. 3070 02 28

artin Alsbaek

statsautoriseret revisor
state authorised public accountant

continued - Independent auditors' reports

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
30 September 2015 and of the results of its
operations for the financial year 1 October 2014 -
30 September 2015 in accordance with the Danish
Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any other procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.
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Notes

Resultatopggrelse for perioden 1. oktober 2014 - 30. september 2015

Income statement for the period 1 October 2014 - 30 September 2015

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Resultat af primaer drift
Operating profit/loss

Indtaegter af kapitalandele i tilknyttede virksomheder

Income from investments in group entities

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fer skat

Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year

Reserve for nettoopskrivning efter indre vardis metode
Net revaluation reserve according to the equity method

Overfort resultat
Retained earnings

2014/15 2013/14
DKK DKK

668.879 624.656
-612.931 -760.614
55.948 -135.958
1.990.275 1.404.963
48.045 18.828
-260.224 -298.593
1.834.044 989.240
1.122.235 0
2.956.279 989.240
865.570 0
2.090.709 989.240
2.956.279 989.240
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Notes

Aktiver

Assets

Anlagsaktiver
Fixed assets

Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value

Finansielle anlaegsaktiver
Investments

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omseaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Balance pr. 30. september

Balance sheet at 30 September

2015 2014

DKK DKK
12.158.826 _ 10.171.615
12.158.826 _ 10.171.615
12.158.826 _ 10.171.615
500.673 998.794
990.000 0
132.235 0
46.112 40.971
13.986 0
1.683.006 1.039.765
5.311.157 5.469.921
6.994.163 6.509.686
19.152.989 _ 16.681.301
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Notes

Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

Reserve for nettoopskrivning efter indre vaerdis metode
Net revaluation reserve according to the equity method

Overfort resultat

Retained earnings/Accumulated loss
Egenkapital i alt

Total equity

Gealdsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden gaeld

Other payables

Kortfristede geeldsforpligtelser
Short-term liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Balance pr. 30. september

Balance sheet at 30 September

2015 2014

DKK DKK
500.000 500.000
865.570 0
7.386.697 5.299.052
8.752.267 5.799.052
177.984 173.483
8.979.896 8.734.033
1.242.842 1.974.733
10.400.722 _ 10.882.249
10.400.722 _ 10.882.249
19.152.989 _ 16.681.301
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(kr.)

(DKK)

Egenkapital pr. 1/10 2014
Equity at 1/10 2014

Valutakursregulering
Exchange rate adjustment

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 30/9 2015
Equity at 30/9 2015

Egenkapitalopggrelse

Statement of changes in equity

Reserve for
nettoopskriv-
ning efter in-

dre vaerdis me- Overfert
Aktiekapital tode resultat | alt
Reserve for net
revaluation acc. to
Share capital the equity' method  Retained earnings Total
500.000 0 5.299.052 5.799.052
0 0 -3.064 -3.064
865.570 2.090.709 2.956.279
500.000 865.570 7.386.697 8.752.267
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Wieland Scandinavia A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetaere aktiver
og forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realise-
rede og urealiserede valutakursgevinster og -tab ind-
regnes i resultatopgerelsen under finansielle indtag-
ter og omkostninger.

Resultatopggrelsen

Nettoomsaetning

Provisionsindtaegter indgar i nettoomsatningen, ndr
der er erhvervet endelig ret til provisionen.

Nettoomsatning males efter fradrag af alle former
for afgivne rabatter. Ligeledes fratraekkes moms og
afgifter mv. opkraevet pa vegne af tredjemand.

Bruttoresultat

Posterne nettoomsatning, vareforbrug, andre ekster-
ne omkostninger og andre driftsindtaegter er med
henvisning til arsregnskabslovens § 32 sammendra-
get til en regnskabspost benavnt bruttoresultat.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrerende virksomhedens primeere aktivitet, der er
afholdt i arets leb, herunder omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkontrakter
mv.

Noter

Notes

The annual report of Wieland Scandinavia A/S has
been presented in accordance with the provisions of
the Danish Financial Statements Act as regards
reporting class B enterprises.

The accounting policies applied by the company are
consistent with those of last year.

Reporting currency

The financial statements are presented in Danish
kroner.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated
into Danish kroner at the exchange rate at the
balance sheet date. Realised and unrealised
exchange gains and losses are recognised in the
income statement as financial income/expenses.

Income statement

Revenue

Commission income is recognised in revenue once
the Company has acquired a final title to the
commission.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue', 'Cost of sale',
'Other external expenses' and 'Other operating
income' are consolidated into one item designated
'Gross profit'.

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

10
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Personaleomkostninger

Personaleomkostninger omfatter l@en og gager, inkl.
feriepenge og pensioner, samt andre omkostninger

til social sikring mv. til selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne godtge-
relser fra offentlige myndigheder.

Indtaegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af resul-
tat efter skat i dattervirksomheder efter eliminering
af interne avancer eller tab og fratrukket af- og
nedskrivning pd goodwill og andre mervaerdier pa
erhvervelsestidspunktet.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedr@rer regn-
skabsaret. Finansielle poster omfatter renteindtaeg-
ter og -omkostninger samt tillaag og godtgerelse un-
der acontoskatteordningen mv.

Skat

Skat af arets resultat omfatter aktuel skat af arets for-
ventede skattepligtige indkomst og arets regulering
af udskudt skat. Arets skat indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resul-
tat, og i egenkapitalen med den del, som kan
henferes transaktioner indregnet i egenkapitalen.

Moderselskabet og de danske tilknyttede virksomhe-
der er sambeskattede. Den danske selskabsskat for-
deles mellem overskuds- og underskudsgivende dan-
ske selskaber i forhold til disses skattepligtige ind-
komst (fuld fordeling). Selskabet fungerer som admi-
nistrationsselskab for sambeskatningskredsen og fo-
retager afregning af skatter mv. til de danske skatte-
myndigheder.

Sambeskattede selskaber med overskydende skat
godtgeres som minimum i henhold til de geeldende
satser for rentegodtgerelser af administrationsselska-
bet, ligesom sambeskattede selskaber med restskat
som maksimum betaler et tilleeg i henhold til de geel-
dende satser for rentetillaeg til administrationsselska-
bet.

Noter

Notes

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the
entity's employees. The item is net of refunds made
by public authorities.

Income from investments in group entities

The item includes the entity's proportionate share of
the profit/loss for the year in subsidiaries after
elimination of intra-group income or losses and net
of amortisation and impairment of goodwill and other
excess values at the time of acquisition.

Financial income and expenses

Financial income and expenses are recognised in the
income statements at the amounts that concern the
financial year. Net financials include interest income
and expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised
in equity.

The parent and all Danish group entities are jointly
taxed. The Danish income tax charge is allocated
between profit-making and loss-making Danish
entities in proportion to their taxable income (full
allocation method). The parent acts as a
management company for all the entities
encompassed by the joint taxation arrangement and
is thus responsible for ensuring that tax charges, etc.
are paid to the Danish tax authorities.

Jointly taxed companies entitled to a tax refund are,
as a minimum, reimbursed by the management
company according to the current rates applicable to
interest allowances, and jointly taxed companies
having paid too little tax pay, as a maximum, a
surcharge according to the current rates applicable
to interest surcharges to the management company.

11
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter den
indre veerdis metode til den forholdsmaessigt ejede
andel af virksomhedernes egenkapital, med tillaeq af
koncerngoodwill og koncerninterne tab og fradrag af
koncerninterne avancer og eventuel negativ
goodwill. Kapitalandele i virksomheder med negativ
indre veerdi males til kr. 0. Virksomhedens
forholdsmaessige andel af en eventuel negativ
egenkapital modregnes i tilgodehavender hos kapital-
andelen i det omfang det er uerholdeligt. Belgb her-
udover indregnes under posten hensatte for-
pligtelser, i det omfang modervirksomheden har en
retlig eller faktisk forpligtelse til at daekke underbalan-
cen.

Nyerhvervede og solgte kapitalandele indregnes i ars-
regnskabet henholdsvis fra anskaffelsestidspunktet
eller frem til afstaelsestidspunktet.

Ved keb af virksomheder anvendes overtagelsesmeto-
den som beskrevet under virksomhedsovertagelser.

Verdiforringelse af anlagsaktiver

Immaterielle og materielle anlaegsaktiver samt kapi-
talandele i dattervirksomheder og associerede virk-
somheder vurderes arligt for indikationer pa veerdifor-
ringelse. Safremt der er indikationer pa veerdiforrin-
gelse foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver der genererer
uafhangige pengestremme. Aktiverne nedskrives til
genindvindingsvaerdien, som udger den hgjeste ver-
di af kapitalvaerdien og nettosalgsprisen (genvindings-
pris), safremt denne er lavere end den regnskabs-
maessige vaerdi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der forst nedskrives p& goodwill
og derefter forholdsmaessigt pa de gvrige aktiver.

Tilgodehavender

Tilgodehavender mdles til amortiseret kostpris, der
sedvanligvis svarer til nominel vaerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en ob-
jektiv indikation pa, at et tilgodehavende eller en
gruppe af tilgodehavender er vardiforringet. Ned-
skrivning foretages til nettorealisationsvaerdi, sa-
fremt denne er lavere end regnskabsmaessig vaerdi.

Noter

Notes

Balance sheet

Investments in group entities

Investments in subsidiaries are measured, using the
equity method, at the parent's proportionate share
of such entities' equity plus goodwill on
consolidation and intra-group losses and less intra-
group gains and negative goodwill, if any.
Investments in entities whose net asset value is
negative are measured at DKK 0. The entity's
proportionate share of a deficit on equity, if any, is
set off against receivables from the investment in so
far as the deficit is irrecoverable. Amounts in excess
thereof are recognised under ‘Provisions' in so far as
the parent has a legal or constructive obligation to
cover the deficit.

Newly acquired and sold investments are recognised
in the financial statements from the time of
acquisition or until the time of sale, respectively.

The purchase method of accounting is applied to
corporate takeovers as described under '‘Business
combinations'.

Impairment of fixed assets

Every year, intangible assets and property, plant and
equipment as well as investments in subsidiaries and
associates are reviewed for impairment. Where
there is indication of impairment, an impairment test
is made for each individual asset or group of assets,
respectively, generating independent cash flows. The
assets are written down to the higher of the value in
use and the net selling price of the asset or group of
assets (recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must first be
allocated to goodwill and then to the other assets on
a pro rata basis.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective
evidence that a receivable or a group of receivables
are impaired. Provisions are made to the lower of the
net realisable value and the carrying amount.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Periodeafgransningsposter

Periodeafgraensningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrgrende ef-
terfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestdender.

Egenkapital
Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabsaret,
prasenteres som en se&rskilt post under egenkapita-
len.

Reserve for nettoopskrivning efter den indre veerdis
metode

Reserven omfatter nettoopskrivning af kapitalandele
i datter- og associerede virksomheder i forhold til
kostpris.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Henseettelse til udskudt skat beregnes efter den ba-
lanceorienterede gaeldsmetode af alle midlertidige
forskelle mellem regnskabsmaessige og skattemaes-
sige vardier af aktiver og forpligtelser, bortset fra
midlertidige forskelle, som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som hverken
pavirker resultatet eller den skattepligtige indkomst,
samt midlertidige forskelle pa skattemassigt ikke-
afskrivningsberettiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere galdende, nar den udskudte skat forventes ud-
lest som aktuel skat. Udskudte skatteaktiver indreg-
nes med den veerdi, som de forventes at blive udnyt-
tet med, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme jurisdiktion.

Noter

Notes

Prepayments

Prepayments recognised under ‘Assets' comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Equity
Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity'.

Reserve for net revaluation according to the equity
method

The reserve comprises net revaluations of
investments in subsidiaries and associates compared
to the cost price.

Corporation tax

Current tax payable and receivable is recognised in
the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for tax on prior years' taxable income and tax paid on
account.

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, as well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax assets are recognised at the value at
which they are expected to be utilised, either
through elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.

13



Building a better
working world

1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved laneopta-

gelse til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. Rentebarende
geld males efterfelgende til amortiseret kostpris op-
gjort pa basis af den effektive rente. L&neomkostnin-
ger, herunder kurstab indregnes som finansierings-
omkostninger i resultatopgerelsen over lanets lobe-
tid.

Andre geeldsforpligtelser males til
nettorealisationsverdien.

2. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Analysis of staff costs:

Lenninger
Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

3. Finansielle indtaegter
Financial income

Renteindteegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter
Other financial income

Noter

Notes

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transaction
costs incurred. Interest-bearing debt is subsequently
measured at amortised cost, using the effective
interest rate method. Borrowing costs, including
capital losses, are recognised as financing costs in
the income statement over the term of the loan.

Other liabilities are measured at net realisable value.

2014/15 2013/14
DKK DKK

541.953 677.534
63.000 63.000
4,782 5.769
3.196 14.311
612.931 760.614
47.218 17.186
827 1.642
48.045 18.828
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Noter
Notes
2014/15 2013/14
DKK DKK
4. Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 245.507 268.914
Interest expenses, group entities
Andre finansielle omkostninger 14,717 29.679

Other financial expenses

260.224 298.593

5. Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst 132.235 0
Estimated tax charge for the year
Arets requlering af udskudt skat -990.000 0

Deferred tax adjustments in the year

-1.122.235 0
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6. Kapitalandele i tilknyttede virksomheder

Investments in group entities

Noter

Notes

Kapitalandele i
tilknyttede

Ckr.) virksomheder
Investments in
(DKK) group entities
Kostpris
Cost
Saldo pr. 1/102014 11.293.256
Balance at 1/10 2014
Kostpris pr. 30/9 2015 11.293.256
Cost at 30/9 2015
Opskrivninger
Revaluations
Saldopr.1/10 2014 -1.121.641
Balance at 1/10 2014
Valutakursregulering -3.064
Exchange adjustment
Andel af arets resultat 1.990.275
Share of the profit/loss for the year
Opskrivninger pr. 30/9 2015 865.570
Revaluations at 30/9 2015
Regnskabsmaessig veerdi pr. 30/9 2015 _12.158.826
Carrying amount at 30/9 2015
Hjemsted Ejerandel %
Domicile Interest (%)
Dattervirksomheder
Subsidiaries
Wieland Scandinavia OY Turku, Fl 100,00
Vastra
WSC Metall AB Frélunda, SE 100,00
Manner Metal A/S Hvidovre, DK 100,00
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7. Aktiekapital

Share capital

Aktiekapitalen kr. 500.000, sammensattes saledes:

Analysis of the Company's share capital, DKK 500.000 :

500 aktie(r) a kr. 1.000,00
500 share(s) of DKK 1,000,00 each

Selskabets aktiekapital har uendret varet kr.
500.000 de seneste 5 ar.

8. Sikkerhedsstillelser

Security for loans
Der er stillet solidarisk selvskyldnerkaution pa kr.
10.000.000 over for Danske Bank A/S vedrgrende
kassekredit i Manner Metal A/S. Pr. 30. september
2015 er der indestdender pa kr. 679.771 pa
kreditten.

Noter
Notes

30/9 2015 30/9 2014
DKK DKK

500.000 500.000

500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

The Company has put up a joint and several
guarantee of DKK 10,000,000 towards Danske Bank
A/S regarding Manner Metal A/S' credit line. At 30
September 2015, the deposit amounted to DKK
679,771.

9. Eventualforpligtelser og andre gkonomiske forpligtelser

Contingent liabilities and other financial obligations

Modervirksomheden er sambeskattet med den
danske dattervirksomhed. Som
administrationsselskab hafter selskabet ubegranset
og solidarisk med dattervirksomheden for danske
selskabsskatter og kildeskatter pa udbytte, renter og
royalties inden for sambeskatningskredsen. De
sambeskattede virksomheders samlede kendte
nettoforpligtelse pa skyldige selskabsskatter og
kildeskatter pa udbytte, renter og royalties udger
t.kr. O pr. 30. september 2015. Eventuelle senere
korrektioner af sambeskatningsindkomsten eller
kildeskatter mv. vil kunne medfere, at selskabernes
heeftelse udger et sterre belgb. Koncernen som
helhed heefter ikke over for andre.

Koncernens danske selskaber haefter solidarisk for
feellesregistrering af moms.

The parent company is jointly taxed with the Danish
subsidiary. As the administrative company, together
with the subsidiary, the Company has joint and
several unlimited liability for Danish corporation
taxes and withholding taxes on dividends, interest
and royalties in the joint taxation unit. At 30
September 2015, the net taxes payable to SKAT by
the companies included in the joint taxation
amounted to DKK 0 thousand. Any subsequent
corrections of the taxable income subject to joint
taxation or withholding taxes on dividends, etc., may
entail that the companies' liability will increase. The
Group as a whole is not liable to others.

The Group's Danish companies are jointly and
severally liable for group VAT registration.
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Noter

Notes

Andre gkonomiske forpligtelser
Other financial obligations

30/9 2015 30/9 2014
DKK DKK

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser 241.581 16.361

Rent and lease liabilities

10. Nertstdende parter
Related parties

Oplysning om koncernregnskaber:
Information about consolidated financial statements:

Rekvirering af modervirksom-

Modervirksomhed Hjemsted hedens koncernregnskab
Requisitioning of the parent's

Parent Domicile consolidated financial statements

Wieland Werke AG Ulm, Tyskland/Germany Metallwerke, 89079 Ulm,

Tyskland/Germany

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 %

af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum 5% of the

share capital:

Navn Bop&l/Hjemsted

Name Domicile

Wieland Werke AG Ulm, Tyskland/Germany
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