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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT

Ledelsen har dags dato behandlet og godkendt ars-

rapporten for regnskabsaret 1. januar - 31.
december 2017 for CONEX GROUP INTERNATIONAL
K/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2017.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 20. august 2018
Copenhagen, 20 August 2018

Daglig ledelse:

Management

Petr Zika

Today the management have discussed and
approved the Annual Report of CONEX GROUP
INTERNATIONAL K/S for the financial year 1
January - 31 December 2017.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's financial
position at 31 December 2017 and of the results
of the Company's operations for the financial
year 1 January - 31 December 2017.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

| recommend the Annual Report be approved at
the Annual General Meeting.
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Til ejerne af CONEX GROUP INTERNATIONAL
K/S

REVISIONSPATEGNING PA ARSREGNSKABET

Manglende konklusion

Vi er blevet valgt til at revidere arsregnskabet
for CONEX GROUP INTERNATIONAL K/S for regn-
skabsaret 1. januar - 31. december 2017, der
omfatter resultatopgerelse, balance, noter og
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Vi udtrykker ingen konklusion om arsregnskabet.
Pa grund af betydeligheden af de forhold, der er
beskrevet i afsnittet “Grundlag for manglende
konklusion”, har vi ikke vaeret i stand til at opna
tilstraekkeligt og egnet revisionsbevis, der kan
danne grundlag for en konklusion om arsregnskab-
et.

Det er vores opfattelse, at generalforsamlingen
ikke bar godkende arsregnskabet.

Grundlag for manglende konklusion

Vi tager forbehold for vaerdianseettelsen af
selskabets tilgodehavender USD 1.742.426 og
kortfristet gaeld USD 1.187.639, idet vi ikke er
blevet forelagt egnet og tilstraekkeligt
revisionsdokumentation herfor.

Vi har ikke veeret i stand til at revidere
fuldstaendigheden og  periodiseringen af
selskabets omsaetning og vareforbrug, hvorfor vi
tager forbehold for fuldstaendigheden og
periodisering af disse poster.

Vi har ikke faet forevist tilstraekkelligt regnskabs-
og budgetmateriale for 2018 hvorfor vi ikke kan
udtale os om selskabet er going concern.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

To the Partners of CONEX GROUP
INTERNATIONAL K/S

AUDITORS OPINION ON THE FINANCIAL STATE-
MENTS

Disclaimer of Opinion

We were appointed auditors of the Financial Sta-
tements of CONEX GROUP INTERNATIONAL K/S
for the financial year 1 January - 31 December
2017, which comprise income statement, balance
sheet, notes and a summary of significant
accounting policies. The Financial Statements
are prepared in accordance with the Danish
Financial Statements Act.

We do not express an opinion on the Financial
Statements. Because of the significance of the
matters described in the ”Basis for Disclaimer of
Opinion” paragraph, we have not been able to
obtain sufficient and appropriate audit evidence
to provide a basis for our opinion.

In our opinion, the Financial Statements should
not be approved by the General Meeting.

Basis for Disclaimer of Opinion

We qualify our opinion regarding valuation of
the companys receivables USD 1,742,426 and
trade payables and current liabilities USD
1,187,639 as we have not been able to obtain
suffient and appropriate audit evidence.

We have not been able to review the
completeness and accruals of the companys sale
and cost of sale. Therefore we have a
qualification regarding the completeness and
accruals of these transactions.

We have not been presented with sufficient
financial information or budget for 2018 why we
cannot express an opinion on going concern.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores ansvar er at udfere en revision af arsregn-
skabet i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geldende i Danmark, og at afgive en
revisionspategning. Pa grund af de forhold, der er
beskrevet i afsnittet “Grundlag for manglende
konklusion”, har vi imidlertid ikke veeret i stand
til at opna tilstrackkeligt og egnet revisionsbevis,
der kan danne grundlag for en konklusion om ars-
regnskabet.

Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav.

Udtalelse om ledelsesberetningen

Som det fremgar af afsnittet ”Grundlag for
manglende konklusion”, har vi ikke vaeret i stand
til at opna tilstrackkeligt og egnet revisionsbevis,
der kan danne grundlag for en konklusion om ars-
regnskabet. Vi afgiver derfor ikke en udtalelse
om ledelsesberetningen.

In  preparing the Financial Statements,
Management is responsible for assessing the Com-
pany's ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibility for the Financial Sta-
tements

Our responsibility is to perform an audit of the
Financial Statements in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark and to express an Auditor’s Opinion.
Because of the matter(s) described in the “Basis
for Disclaimer of Opinion” paragraph, we have
not been able to obtain sufficient and
appropriate audit evidence to provide a basis for
an opinion on the Financial Statements.

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements.

Statement on Management’s Review

As described in the ”Basis for Disclaimer of
Opinion” paragraph, we have not been able to
obtain sufficient and appropriate audit evidence
to provide a basis for our opinion. We do not
express an opinion on the Management’s Review.
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

ERKLARING | HENHOLD TIL ANDEN LOVGIVNING
OG @VRIG REGULERING

Overtradelse af arsregnskabslovens frist for
indsendelse af arsrapport

Selskabets  ledelse ikke  har  overholdt
arsregnskabslovens krav om, at arsrapporten skal
indsendes til Erhvervsstyrelsen inden for den i
arsregnskabsloven fastsatte tidsfrist pa b5
maneder, og ledelsen kan ifalde ansvar.

Overtradelse af bogferingsloven

Selskabet har efter vores vurdering ikke
overholdt bogferingslovgivningens krav om, at
bogfaringen skal tilrettelaegges og udferes i
overensstemmelse med god bogfaringsskik under
hensyntagen til selskabets art og omfang.

Selskabets ledelse kan ifalde ansvar for
overtradelsen af bogfgringslovgivningen.

Kgbenhavn, den 20. august 2018
Copenhagen, 20 August 2018

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Morten Kenhof
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne16630
MNE no.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

Violation of the Danish Financial Statements
Act's deadline for submission of the annual
report

The company's management has not complied
with the Danish Financial Statements Act's
requirement that the annual report must be
submitted to the Danish Commerce and Industry
Agency within the period of 5 months stipulated
in the Danish Financial Statements Act, and
management may incur liability.

Violation of the Bookkeeping Act

In our opinion, the company has not complied
with the accounting legislation's requirements
for the bookkeeping to be organized and
executed in accordance with good accounting
practice, taking into account the type and extent
of the company.

The company's management can  incur
responsibility for the violation of the accounting
legislation.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter
Virksomhedens vaesentligste aktiviteter er handel
med entreprengrmaskiner i Europa.

Usikkerhed ved indregning og maling

Der er ingen usikkerhed ved indregning eller
maling, udover den normale forretningsmaessige
aktivitet.

Udviklingen i aktiviteter og skonomiske forhold

Arets resultat har vaeret som forventet.

Som folge af at ledelsen ikke har udarbejdet og
indsendt  arsregnskab 2016  rettidigt il
Erhvervsstyrelsen er selskabet oplest den 30.
august 2017. Ledelsen berigtigede forholdet i
forbindelse med godkendelse og indberetningen
af arsregnskabet for 2016 i december 2017.

Forventninger til fremtiden

Selskabet har positive fremtidsforventninger
baseret pa udviklingen i selskabet aktiviteter og
de tiltag som selskabet har foretaget.

8
Principal activities
The company's activities is trade with
construction equipment in Europe.
Uncertainty  as to  recognition and

measurement
There are no uncertainty regarding recognition
or measurement, besides normal business activity

Development in activities and financial
position
The results and financial development of the

company were as foreseen.

As the management has not prepared and filed
financial statements for 2016 in due time to the
Danish Business Authority, the company was
dissoluted on 30 August 2017. Management
corrected the matter in connection with the
approval and submission of the financial
statement for 2016 in December 2017.

Future expectations

The Company has positive future expectations
based on the target market developments and all
steps made by the Company.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

DRIFTSRESULTAT ..o

OPERATING PROFIT

Andre finansielle indtagter.......covvvviiiiiiiiiiiiiiiiiiiiinnene.

Other financial income

Andre finansielle omkostninger........ccvvvveiiiiiiiinieinennnnn.

Other financial expenses

ARETS RESULTAT...ccuuiiiniiiieriieeiineeiineeineeenneenineennnnns

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat.....cceeveiiiiiiiiiiiiiiiiiiiiiiierreieeeeeees

Accumulated profit

FALT. o

TOTAL

Note 2017
usD
usb

317.582

320

-310.534

7.368

7.368

7.368

2016
usD
usb

116.114

371

-86.485

30.000

30.000

30.000
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Tilgodehavender fra salg og tjenesteydelser...........ccccevenen....

Trade receivables

Tilgodehavende hos tilknyttede virksomheder.......................
Receivables from group enterprises

Andre tilgodehavender

Other receivables
Tilgodehavender......
Receivables

Likvider..................
Cash and cash equivalents

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiniine

CURRENT ASSETS

AKTIVER.................
ASSETS

2017
usb
usD

Note

1.742.426

8.245

28.938

1.779.609

12.717

1.792.326

1.792.326

10

2016

usD

usb
1.321.933
8.245
28.938

1.359.116

3.337

1.362.453

1.362.453
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...oeveeeeereeeerieinineieinneeenneerennnennns

Share capital

Overfart overskud......oovviiiiiiiiiiiiiiiiiiiiiiiiiiiieennnn.

Retained profit

EGENKAPITAL ...

EQUITY

Leverandgrer af varer og tjenesteydelser

Trade payables

Anden gaeld...covniiiiiiiiiiii e

Other liabilities

Kortfristede geaeldsforpligtelser...........................

Current liabilities

GALDSFORPLIGTELSER.......ccoiiiiiiiiiiiiii

LIABILITIES

PASSIVER......ooiiiiiiiiii

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Note

2017
usb
usD
1.410

603.277

604.687

1.180.839

6.800

1.187.639

1.187.639

1.792.326

11

2016
usD
usb
1.410

595.909

597.319

202.404

562.730

765.134

765.134

1.362.453
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NOTER
NOTES

Egenkapital
Equity

Egenkapital 1. januar 2017.......cccovvevieiinnnn...

Equity at 1 January 2017

Forslag til arets resultatdisponering................

Proposed distribution of profit

Egenkapital 31. december 2017...................

Equity at 31 December 2017

Eventualposter mv.
Contingencies etc.
Ingen.

Contingent assets
None.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Ingen
None.

Selskabs-
kapital
Share capital

1.410

1.410

2017
usb
usD

Overfort

overskud
Retained
profit

595.909

7.368

603.277

2016
usb
usD

| alt
Total

597.319

7.368

604.687

12

Note
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for CONEX GROUP INTERNATIONAL
K/S for 2017 er aflagt i overensstemmelse med
den danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B med tilvalg af
regler fra regnskabsklasse C.

Arsrapportens tal er praesenteret i USD, da denne
valuta vurderes mest relevant, idet sterstedelen
af virksomhedens aktivitet afregnes i denne
valuta. Valutakursen for USD i forhold til danske
kroner er pr. 31. december 2017 620,77.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarerog
indregnes i resultatopggrelsen, safremt levering
og risikoovergang til keber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjalpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger
omkostninger til distribution,
administration, tab pa debitorer mv.

omfatter
salg,

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger.

Finansielle indtaegter og omkostninger indregnes
med de belgb, der vedrgrer regnskabsaret.

Skat

Selskabet er skattemaessigt transparent og
regnskabet indeholder derfor ikke selskabsskat.
Resultatet er skattepligtigt hos komplementaren
og kommanditisterne.

13

The Annual Report of CONEX GROUP
INTERNATIONAL K/S for 2017 has been presented
in accordance with the provisions of the Danish
Financial Statements Act for enterprises in repor-
ting class B and certain provisions applying to re-
porting class C.

The figures in the annual report are presented in
USD because this currency is considered the most
relevant as the main part of the company'’s
activities is settled in this currency. The USD
exchange rate against Danish kroner is 620,77 at
31 December 2017.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise is
recognised in the Income Statement if supply and
risk transfer to purchaser has taken place before
the end of the year and if the income can be
measured reliably and is expected to be
received. Net revenue is recognised exclusive of
VAT, duties and less discounts related to the
sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the vyear, including direct
and indirect costs of raw materials and
consumables.

Other external expenses

Other external costs include costs relating to
distribution, sale, administration, loss on bad
debts and similar expenses.

Financial income and expenses
Financial income and expenses include interest
income and expenses.

Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.

Tax

The company is transparent for tax purposes and
the financial statements do not include corporate
tax.

The result of the year is taxable at the general
and limited partners.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Geeldsforpligtelser
Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.

14

BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Liabilities
Amortised cost of current liabilities usually
corresponds to nominal value.



