Deloitte

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR nr. 33963556

Weidekampsgade 6

Postboks 1600

0900 Kgbenhavn C

Telefon 36 10 20 30
Telefax 36 10 20 40
www.deloitte.dk

BGI Denmark ApS
CVR-nr. 32343996

Central Business Registration No 32343996

Arsrapport 2013/14

Annual report 2013/14

Godkendt pa selskabets generalforsamling den 30.06.2015
The Annual General Meeting adopted the annual report on 30.06.2015

Dirigent

Chairman of the General Meeting

Navn: Jingjing Su

Name:

Medlem af Deloitte Touche Tohmatsu Limited



BGI Denmark ApS

Indholdsfortegnelse

Contents

Side

Page
Virksomhedsoplysninger / Entity details 1
Ledelsespategning / Statement by Management on the annual report 2

Den uafhangige revisors erklaering om opstilling af arsregnskabet / The independent auditor’s compila-tion

report 3
Anvendt regnskabspraksis / Accounting policies 5
Resultatopgarelse for 2013/14 / Income statement for 2013/14 8
Balance pr. 31.12.2014 / Balance sheet at 31.12.2014 9
Egenkapitalopgerelse for 2013/14 / Statement of changes in equity for 2013/14 11
Noter / Notes 12

The English text in this document is an unofficial translation of the Danish original. In the event of any
inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.

tmvestergard/30.06.2015 - 18:11/No info/MLaC_E Excel BC 2015 DPT 2 /E.011.15



BGI Denmark ApS

Virksomhedsoplysninger

Virksomhed

BGI Denmark ApS
Ole Maalges Vej 3
2200 Kgbenhavn N

CVR-nr.: 32343996
Hjemsted: Kgbenhavn
Regnskabsar: 28.11.2013 - 31.12.2014

Direktion
Ning Li

Revisor

Deloitte Statsautoriseret Revisionspartnerselskab
Weidekampsgade 6

0900 Kgbenhavn C

Entity details

Entity

BGI Denmark ApS
Ole Maalges Vej 3
2200 Conpenhagen N

Central Business Registration No: 32343996
Registered in: Copenhagen
Financial year: 28.11.2013 - 31.12.2014

Executive Board
Ning Li

Auditors

Deloitte Statsautoriseret Revisionspartnerselskab
Weidekampsgade 6

0900 Copenhagen C



BGI Denmark ApS

Ledelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten  for regnskabsaret 28.11.2013 -
31.12.2014 for BGI Denmark ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31.12.2014 samt af resulta-
tet af virksomhedens aktiviteter for regnskabsaret
28.11.2013 - 31.12.2014.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 10.06.2015
Copenhagen, 10.06.2015

Direktion

Executive Board

Ning Li

Statement by Management on the
annual report

The Executive Board have today considered and
approved the annual report of BGI Denmark ApS
for the financial year 28.11.2013 - 31.12.2014.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2014 and of the results of its operations for
the financial year 28.11.2013 - 31.12.2014.

I recommend the annual report for adoption at the
Annual General Meeting.
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Den uafhangige revisors erklering
om opstilling af arsregnskabet

Til den daglige ledelse i BGI Denmark
ApS

Vi har opstillet arsregnskabet for BGI Denmark
ApS for regnskabsaret 28.11.2013 - 31.12.2014 pa
grundlag af selskabets bogfaring og gvrige oplys-
ninger, som den daglige ledelse har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgarelse, balance, egenkapitalopgerelse og
noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re den daglige ledelse med at udarbejde og praesen-
tere arsregnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR — danske revisorers etiske
regler for revisorer, herunder principper vedrgrende
integritet, objektivitet, faglig kompetence og forng-
den omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er den daglige ledelses ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, den daglige
ledelse har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revisions-

The independent auditor’s compila-
tion report

To the Management of BGI Denmark ApS

We have compiled the financial statements of BGI
Denmark ApS for the financial year 28.11.2013 -
31.12.2014 based on the Company’s bookkeeping
records and other information provided by Man-
agement.

The financial statements comprise the accounting
policies, income statements, balance sheet, state-
ment of changes in equity and notes.

We performed the engagement in accordance with
ISRS 4410, Engagements to Compile financial
statements.

We applied our professional experience in account-
ing and financial reporting to assist Management in
compiling and presenting the financial statements.
We complied with relevant provisions of the Danish
Act on Approved Auditors and Audit Firms and FSR
— Danish Auditors’ Code of Conduct for profession-
al accountants, including principles governing in-
tegrity, objectivity, professional competence and
due diligence.

Management is responsible for the financial
statements as well as the accuracy and complete-
ness of the information underlying the compilation
of the financial statements.

Because an engagement to compile financial
statements is not an assurance engagement, we are
not required to verify the accuracy or the complete-
ness of the disclosures which Management provided
us with for the purpose of compiling the financial
statements. Accordingly, we do not express an audit
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Den uafhangige revisors erklering
om opstilling af arsregnskabet

eller reviewkonklusion om, hvorvidt arsregnskabet
er udarbejdet i overensstemmelse med arsregnskabs-
loven.

Kgbenhavn, den 10.06.2015
Copenhagen, 10.06.2015

Deloitte
Statsautoriseret Revisionspartnerselskab

Keld Danielsen

statsautoriseret revisor
State Authorised Public Accountant

The independent auditor’s compila-
tion report

opinion or review conclusion as to whether the
financial statements have been prepared in accord-
ance with the Danish Financial Statements Act.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Det er selskabets farste regnskabsar, som omfatter
perioden 28.11.13 — 31.12.14.

Arsregnskab er aflagt efter falgende regnskabsprak-
sis.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

| resultatopgerelsen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B.

This is the Company’s first finansial year, 28.
Nomveber 2013 — 31. December 2014.

The accounting policies applied are as follows.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Resultatopgarelsen

Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomsat-
ning, &ndring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfagrt for egen regning og
opfart under aktiver, andre driftsindteegter, omkost-
ninger til ravarer og hjelpematerialer og eksterne
omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrgrer virksomhedens primare aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgar endvidere nedskrivninger af tilgode-
havender indregnet under omsatningsaktiver.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger mv.

Skat

Arets skat, der bestér af rets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Balancen

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige veerdi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge verdi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Accounting policies

Income statement

Gross profit or loss

Gross profit or loss comprises revenue, changes in
inventories of finished goods and work in progress,
own work capitalised, other operating income, cost
of raw materials and consumables and external
expenses.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.

Other financial expenses

Other financial expenses comprise interest expenses
etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.

Balance sheet

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.
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Anvendt regnskabspraksis

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettigede, skattemassige underskud,
indregnes i balancen med den vardi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der sedvanligvis svarer til nominel veerdi.

Accounting policies

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.
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Resultatopgarelse for 2013/14

Income statement for 2013/14

Bruttotab

Gross loss

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinzere aktiviteter far skat
Profit/loss from ordinary activities before tax

Skat af ordineert resultat
Tax on profit/loss from ordinary activities

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfart resultat
Retained earnings

Note

Notes

2013/14
DKK

(33.351)

(7.436)

(40.787)

6.416

(34.371)

(34.371)

_ (34371)
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Balance pr. 31.12.2014

Balance sheet at 31.12.2014

Udskudt skat

Deferred tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omseaetningsaktiver

Current assets

Aktiver

Assets

Note 2013/14
Notes DKK

6.416

6.416

57.963

64.379

64.379
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Balance pr. 31.12.2014
Balance sheet at 31.12.2014
Note 2013/14
Notes DKK
Virksomhedskapital 2 80.000
Contributed capital
Overfort overskud eller underskud (34.371)
Retained earnings
Egenkapital 45.629
Equity
Anden geld 18.750
Other payables
Kortfristede geeldsforpligtelser 18.750
Current liabilities other than provisions
Geeldsforpligtelser 18.750
Liabilities other than provisions
Passiver 64.379

Equity and liabilities

Hovedaktivitet
Main activity
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Egenkapitalopgerelse for 2013/14

Statement of changes in equity for 2013/14

Indskud ved stiftelse

Contribution concerning formation of entity
Arets resultat

Profit/loss for the year
Egenkapital ultimo

Equity end of year

Overfart over-

Virksomheds- skud eller
kapital underskud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
80.000 0 80.000
0 (34.371) (34.371)
80.000 (34.371) 45.629
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Noter

Notes

2013/14
DKK

1. Skat af ordinert resultat

1. Tax on profit/loss from ordinary activities

/ndring af udskudt skat (6.416)

Change in deferred tax

(6.416)
Palydende Nominel
Antal veerdi veerdi
Nominal
Number Par value value
DKK DKK

2. Virksomhedskapital

2. Contributed capital

Ordinaere anparter 80.000 1,00 80.000
Ordinary shares

80.000 80.000

3. Hovedaktivitet

3. Main activity
Selskabets hovedaktivitet er at tiloyde genom sekvensering og handle med relevante produkter til sekvense-

ring. Derudover at tilbyde support og radgivning i forbindelse med genom sekvensering, og engagere sig i
forskning og udvikling af beslaegtede aktiviteter.

The Company’s primary activities are offering genome sequencing and trade of relevant products for sequenc-
ing. In addition, to offer support and consulting in connection with genome sequencing and to engage in re-
search and development of related activities.



