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Ledelsespdtegning

Likvidatoren har dags dato behandlet og godkendt
drsrapporten for regnskabsdret 01.01.2016 -
31.12.2016 for BGI Denmark ApS under frivillig
likvidation.

Arsrapporten afleegges i overensstemmelse med
drsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, pas-
siver og finansielle stilling pr. 31.12.2016 samt af
resultatet af virksomhedens aktiviteter for
regnskabsdret 01.01.2016 - 31.12.2016.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Jeg anser betingelserne for at undlade revision af
arsregnskabet for 01.01.2016 - 31.12.2016 for
opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 23.06.2017
Copenhagen on 23.06.2017

Likvidator

Liquidator

Jakob Kristensen

Statement by Management
on the annual report

The liquidator have today considered and ap-
proved the annual report of BGI Denmark ApS
under frivillig likvidation for the financial year
01.01.2016 - 31.12.2016.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2016 and of the results of its operations for
the financial year 01.01.2016 - 31.12.2016.

I believe that the management commentary con-
tains a fair review of the affairs and conditions
referred to therein.

I consider the preconditions for not auditing the
financial statements for the financial year
01.01.2016 - 31.12.2016 as complied with.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uafhangige revisors
erklaering om opstilling af
arsregnskabet

Til den daglige ledelse i BGI Denmark ApS
under frivillig likvidation

Vi har opstillet drsregnskabet for BGI Denmark
ApS under frivillig likvidation for regnskabsaretpa
grundlag af selskabets bogfgring og @gvrige oplys-
ninger, som den daglige ledelse har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balan-
ce, egenkapitalopggrelse, noter samt anvendt
regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere den daglige ledelse med at udarbejde og
preesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske revi-
sorers etiske regler for revisorer, herunder prin-
cipper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er den daglige ledel-
ses ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, den
daglige ledelse har givet os til brug for at opstille
drsregnskabet. Vi udtrykker derfor ingen revisi-
hvorvidt

ons- eller reviewkonklusion om,

drsregnskabet er udarbejdet i overensstemmelse

The independent auditor’s
compilation report

To the Management of BGI Denmark ApS
under frivillig likvidation

We have compiled the financial statements of BGI
Denmark ApS under frivillig likvidation for the
financial year 01.01.2016 - 31.12.2016 based on
the Entity’s bookkeeping records and other infor-
mation Management has provided.

These financial statements comprise the income
statement, balance sheet, statement of changes in
equity, notes and accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation Engage-
ments.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Finan-
cial Statements Act. We have complied with rele-
vant provisions of the Danish Public Accountants
Act and FSR - Danish Auditors’ Code of Conduct
for professional accountants, including principles
of integrity, objectivity, professional competence
and due care.

These financial statements and the accuracy and
completeness of the information used to compile
the financial statements are Management’s re-
sponsibility.

Since a compilation engagement is not an assur-
ance engagement, we are not required to verify
the accuracy or completeness of the disclosures
Management provided to us to compile these
financial statements. Accordingly, we do not ex-
press an audit opinion or a review conclusion
about whether the financial statements have been
prepared in accordance with the Danish Financial
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Den uafhangige revisors
erklaering om opstilling af
arsregnskabet

med arsregnskabsloven.

Kgbenhavn, den 23.06.2017
Copenhagen on 23.06.2017

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr.: 33963556

Keld Juel Danielsen
statsautoriseret revisor
State Authorised Public Accountant

The independent auditor’s
compilation report

Statements Act.
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Ledelsesberetning

Hovedaktivitet

Selskabets hovedaktivitet er at tilbyde genom
sekvensering og handle med relevante produkter
til sekvensering. Derudover at tilbyde support og
radgivning i forbindelse med genom sekvensering,
0og engagere sig i forskning og udvikling af be-
slaegtede aktiviteter.

Selskabet har ophgrt sine aktiviteter og er tradt i
frivillig likvidation.

Udvikling i aktiviteter og gkonomiske forhold
Arets resultat viser et overskud pd 1.655 t.kr. mod
et underskud pa 10.059 t.kr. i 2015.

Som fglge af, at selskabet er trddt i likvidation
afleegges arsrapporten ikke med fortsat drift for
gje og det er forventningen at selskabet likvideres
efter at der i Igbet af 2017 gennemfgres en
geeldseftergivelse eller kapitaltilfgrsel sd selskabet
kan likvideres solvent.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker vurderingen af
drsrapporten.

Management commentary

Primary activities

The Company’s primary activities are offering ge-
nome sequencing and trade of relevant products
for sequencing. In addition, to offer support and
consulting in connection with genome sequencing
and to engage in research and development of
related activities.

The entity has ceased all operations and has en-
tered into a solvent liquidation.

Development in activities and finances
Gain for the year amounted to of T.DKK 1.655,
compared to a loss of T.DKK 10.059 in 2015.

As the Entity has entered into liquidation, the an-
nual report has not been presented on a going
concern basis. The Entity is expected to be liqui-
dated following remission of debt or a capital con-
tribution in the course of 2017.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the eval-
uation of this annual report.



BGI Denmark ApS under frivillig likvidation 6
Resultatopgorelse for 2016
Income statement for 2016

Note 2016 2015

Notes DKK DKK '000
Bruttofortjeneste 2.128.701 (1.274)
Gross profit
Personaleomkostninger 2 (339.487) (747)
Staff costs
Af- og nedskrivninger 3 0 (7.948)
Depreciation, amortisation and impairment losses
Driftsresultat 1.789.214 (9.969)
Operating profit/loss
Andre finansielle indtaegter 0 12
Other financial income
Andre finansielle omkostninger (133.880) (96)
Other financial expenses
Resultat fgr skat 1.655.334 (10.053)
Profit/loss before tax
Skat af ordinaert resultat 4 0 (6)
Tax on profit/loss from ordinary activities
Arets resultat 1.655.334 (10.059)
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfgrt resultat 1.655.334 (10.059)
Retained earnings

1.655.334 (10.059)




BGI Denmark ApS under frivillig likvidation

Balance pr. 31.12.2016

Balance sheet at 31.12.2016

Andre tilgodehavender
Other short-term receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver
Current assets

Aktiver

Assets

Note 2016 2015
Notes DKK DKK '000
1.771.193 417
1.771.193 417
1.010.333 1.515
2.781.526 1.932
2.781.526 1.932
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Balance pr. 31.12.2016

Balance sheet at 31.12.2016

Virksomhedskapital
Contributed capital

Overfgrt overskud eller underskud
Retained earnings

Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden gaeld
Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions

Gaeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Going concern
Going concern

Note 2016 2015
Notes DKK DKK '000
5 80.000 80
(8.438.018) (10.093)
(8.358.018) (10.013)
20.000 344
11.119.544 10.991
0 610
11.139.544 11.945
11.139.544 11.945
2.781.526 1.932
1
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Egenkapitalopgorelse for 2016

Statement of changes in equity for 2016

Overfort
overskud
Virksom- eller under-
hedskapital skud Ialt
Contributed capi-
tal Retained earnings Total
DKK DKK DKK
Egenkapital primo 80.000 (10.093.352) (10.013.352)
Equity beginning of year
Arets resultat 0 1.655.334 1.655.334
Profit/loss for the year
Egenkapital ultimo 80.000 (8.438.018) (8.358.018)

Equity end of year
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Noter

Notes

1. Going concern
1. Going concern

Som falge af, at selskabet er tradt i likvidation afleegges &rsrapporten ikke med fortsat drift for gje.

Selskabets egenkapital er ultimo dret negativ med 8.358 t.kr. og underbalancen kan primaert henfgres til
geeld til selskabets ejere og det er forventningen at selskabet endeligt likvideres efter, at der i Igbet af

2017 gennemfgres en geeldseftergivelse eller kapitaltilfgrsel fra ejerne.

As the Entity has entered into a solvent liquidation, the annual report has not been presented on a going concern basis. At year-end, the Entity’s

equity was negative by DKK 8,358k, which was chiefly due to payables to the owners of the Entity. The solvent liquidation of the Entity is expected

to be completed following debt remission or a capital contribution by the owners in the course of 2017.

2016 2015
DKK DKK '000
2. Personaleomkostninger
2, Staff costs
Gager og lgnninger 295.130 665
Wages and salaries
Andre omkostninger til social sikring 43.172 46
Other social security costs
Andre personaleomkostninger 1.185 36
Other staff costs
339.487 747
Gennemsnitligt antal fuldtidsansatte medarbejdere 1 2
Average number of employees
2016 2015
DKK DKK '000
3. Af- og nedskrivninger
3. Depreciation, amortisation and impairment losses
Afskrivninger p& materielle anlaegsaktiver 0 3.848
Depreciation of property, plant and equipment
Nedskrivninger af materielle anlaegsaktiver 0 4.100
Impairment losses on property, plant and equipment
[0) 7.948
2016 2015
DKK DKK '000
4. Skat af ordinaert resultat
4. Tax on profit/loss from ordinary activities
Andring af udskudt skat 0 6
Change in deferred tax for the year
0 6
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Noter
Notes
Palydende Nominel
Antal veerdi veerdi
Nominal
Number Par value value
DKK DKK
5. Virksomhedskapital
5. Contributed capital
Ordinzere anparter 80.000 1 80.000
Ordinary shares
80.000 80.000
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste &r, men indregning, maling,
klassifikation og opstilling af regnskabsposter mv.
er sket under hensyntagen til, at virksomhedens

aktiver og forpligtelser realiseres.

Generelt om indregning og maling
Aktiver indregnes i balancen, ndr det som folge af
en tidligere begivenhed er sandsynligt, at fremti-
dige gkonomiske fordele vil tilflyde virksomheden,
og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga
virksomheden, og forpligtelsens veaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Maling efter fgrste indregning sker
som beskrevet for hver enkelt regnskabspost ne-
denfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pd balancedagen.

I resultatopggrelsen indregnes indtaegter, i takt
med at de indtjenes, mens omkostninger indreg-
nes med de belgb, der vedrgrer regnskabsé’\ret.

Resultatopggrelsen

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for re-
porting class C.

The financial statements have been presented
applying the accounting policies consistently with
last year. However, recognition, measurement,
classification and compilation of financial state-
ment items etc have been performed allowing for
the realisability of the Entity’s assets and liabili-
ties.

Recognition and measurement

Assets are recognised in the balance sheet when it
is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when the Entity has a legal or constructive obliga-
tion as a result of a prior event, and it is probable
that future economic benefits will flow out of the
Entity, and the value of the liability can be meas-
ured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described below
for each financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recog-
nition and measurement.

Income is recognised in the income statement
when earned, whereas costs are recognised by the

amounts attributable to this financial year.

Income statement
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Anvendt regnskabspraksis

Bruttofortjeneste eller -tab

Bruttofortjeneste eller -tab omfatter nettoomseet-
ning, andring i lagre af faerdigvarer og varer un-
der fremstilling, arbejde udfgrt for egen regning
og opfgrt under aktiver, andre driftsindtaegter,
omkostninger til rdvarer og hjeelpematerialer og
eksterne omkostninger.

Nettoomsaetning

Nettoomseetning ved salg af tjenesteydelser ind-
regnes i resultatopggrelsen, ndr levering til ksber
har fundet sted. Nettoomsaetning indregnes eks-
klusive moms, afgifter og rabatter i forbindelse
med salget og males til dagsveerdien af det fast-
satte vederlag.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for saedvanlige lager-
nedskrivninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger, der vedrgrer virksomhedens primeaere akti-
viteter, herunder lokaleomkostninger, kontor-
holdsomkostninger, salgsfremmende omkostnin-
ger mv. I posten indgdr endvidere nedskrivninger
af tilgodehavender indregnet under omsaetnings-
aktiver.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager
savel som omkostninger til social sikring, pensio-
ner o.l. for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anlaegsaktiver
bestdr af regnskabsdrets af- og nedskrivninger
opgjort ud fra henholdsvis de fastsatte restveerdier
og brugstider for de enkelte aktiver og gennemfgr-
te nedskrivningstest og af gevinster og tab ved
salg af materielle anlaegsaktiver.

Accounting policies

Gross profit or loss

Gross profit or loss comprises revenue, changes in
inventories of finished goods and work in progress,
own work capitalised, other operating income, cost
of raw materials and consumables and external
expenses.

Revenue

Revenue from the sale of services is recognised in
the income statement when delivery is made to
the buyer. Revenue is recognised net of VAT, du-
ties and sales discounts and is measured at fair
value of the consideration fixed.

Cost of sales

Cost of sales comprises goods consumed in the
financial year measured at cost, adjusted for ordi-
nary inventory writedowns.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including ex-
penses for premises, stationery and office sup-
plies, marketing costs, etc. This item also includes
writedowns of receivables recognised in current
assets.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contribu-
tions, etc for entity staff.

Depreciation amortisation and impairment
losses

Amortisation, depreciation and impairment losses
relating to property, plant and equipment com-
prise amortisation, depreciation and impairment
losses for the financial year, calculated on the
basis of the residual values and useful lives of the
individual assets and impairment testing as well as
gains and losses from the sale of property, plant
and equipment.
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Anvendt regnskabspraksis

Andre finansielle indtaegter

Andre finansielle indtaegter bestdr af modtagne
udbytter o.l. fra andre veerdipapirer og kapitalan-
dele, renteindtzegter, herunder renteindtaegter fra
tilgodehavender hos tilknyttede virksomheder,
nettokursgevinster vedrgrende veerdipapirer, gaeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver samt godtggrelser under acon-
toskatteordningen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra geeld
til tilknyttede virksomheder, nettokurstab vedrg-
rende veerdipapirer, geld og transaktioner i
fremmed valuta, amortisering af finansielle forplig-
telser samt tilleeg under acontoskatteordningen
mv.

Skat

Arets skat, der bestdr af arets aktuelle skat og
endring af udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pd egen-
kapitalen.

Balancen

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sadvanligvis svarer til nominel veaerdi, med fradrag
af nedskrivninger til imgdegdelse af forventede
tab.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestdender.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssedvanligvis svarer til nominel vaer-
di.

Accounting policies

Other financial income

Other financial income comprises dividends etc
received on other investments, interest income,
including interest income on receivables from
group enterprises, net capital gains on securities,
payables and transactions in foreign currencies,
amortisation of financial assets as well as tax relief
under the Danish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest ex-
penses, including interest expenses on payables to
group enterprises, net capital losses on securities,
payables and transactions in foreign currencies,
amortisation of financial liabilities as well as tax
surcharge under the Danish Tax Prepayment
Scheme etc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recog-
nised in the income statement by the portion at-
tributable to the profit for the year and recognised
directly in equity by the portion attributable to
entries directly in equity.

Balance sheet
Receivables

Receivables are measured at amortised cost, usu-
ally equalling nominal value less writedowns for
bad and doubtful debts.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.



