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GE Healthcare A/S

Ledelsespategning/Management's Statement

Ledelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 01-01-2020 - 31-12-2020 for GE
Healthcare A/S.

Today, Management has considered and adopted the Annual Report of GE Healthcare A/S for the financial year 1
January 2020 - 31 December 2020.

Arsrapporten aflaegges i overensstemmelse med rsregnskabsloven.
The Annual Report is presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31-12-2020 samt af resultatet af selskabets aktiviteter for regnskabsaret 01-01-2020 - 31-12-2020.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2020 and of the results of the Company's operations for the financial year 1 January

2020 - 31 December 2020.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for de forhold
beretningen indeholder.

In our opinion, the Management's review includes a fair view of the matters included in the statement.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Brgndby, den 28-05-2021

Direktion
Executive Board

Vibeke Gilving
Adm. direktgr / CEO

Bestyrelse / Board of Directors

Arild Forland Vibeke Gilving Mark Fraenkel
Formand / Chairman Medlem/ Director Medlem/ Director

Liselotte Cordua
Medlem/ Director



GE Healthcare A/S

Den uafhaengige revisors revisionspategning
Independent Auditor's Report

Til kapitalejerne i GE Healthcare A/S
To the shareholders of GE Healthcare A/S

Konklusion

Opinion

Vi har revideret arsregnskabet for GE Healthcare A/S for regnskabsaret 01-01-2020 - 31-12-2020, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31-12-2020, samt af resultatet af selskabets aktiviteter for regnskabsaret 01-01-2020 - 31-12-2020 i
overensstemmelse med arsregnskabsloven.

We have audited the financial statements of GE Healthcare A/S for the financial year 1 January 2020 - 31 December
2020, which comprise an income statement, balance sheet and notes. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2019 and of the results of its operations for the financial year 1 January 2020 - 31 December 2020 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis of opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er gxldende i Danmark. Vores ansvar ifglge disse standarder og krav er naeermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibility under those standards and requirements are further described in our
auditors' report under “Auditors’ responsibility for the audit of the financial statements”. As required by the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and
additional requirements applicable in Denmark, we are independent of the Company, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ggre dette.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as Management considers necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, Management is responsible for assessing the Company's ability to continue
as a going concern; disclosing, as applicable, matters related to going concern; and using the going concern basis
of accounting in preparing the financial statements unless Management either intends to either liquidate the
Company or suspend operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

The auditor's responsibility for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszettelse af intern kontrol.

*  Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

* Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnéede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfgre, at selskabet ikke laengere kan
fortsaette driften.

*  Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Our responsibility is to obtain reasonable assurance as to whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is no guarantee that an audit conducted in accordance with ISAs and
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additional requirements applicable in Denmark will always detect material misstatements. Misstatements can arise
from fraud or error and can be considered material if it would be reasonable to expect that these - either
individually or collectively - could influence the economic decisions taken by the users of financial statements on the
basis of these financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we
exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We
also:

* Identify and assess the risk of material misstatements in the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for a material misstatement resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

* Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the
related disclosures made by Management are reasonable.

* Conclude on whether Management's use of the going concern basis of accounting in preparing the financial
statements is appropriate and, based on the audit evidence obtained, conclude on whether a material
uncertainty exists relating to events or conditions, which could cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors' report. However, future events or conditions may imply that the Company can no longer remain
a going concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including note
disclosures, and whether the financial statements reflect the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control which we
identify during our audit.

Udtalelse om ledelsesberetningen
Statement on Management's Review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.
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Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any form
of opinion providing assurance regarding the Management's review.

Our responsibility in connection with our audit of the financial statements is to read the Management's review and,
in doing so, consider whether the Management's review is materially inconsistent with the financial statements or
with the knowledge we have gained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review meets the disclosure requirements
in the Danish Financial Statements Act.

Based on our procedures, we are of the opinion that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act. In
our opinion, the Management's review is not materially misstated.

Aarhus, den 28-05-2021

KPMG P/S
Statsautoriseret Revisionspartnerselskab
CVR-nr. 25578198

Mikkel Trabjerg Knudsen Katrine Gybel

Statsautoriseret revisor Statsautoriseret revisor

State Authorized Public Accountant State Authorized Public Accountant
mne34459 mne45848
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Ledelsesberetning / Management's Review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i lighed med tidligere ar bestaet i at drive handel med forsknings- og medicinal-
produkter.

The Company's main activities
As in previous years the main activity of the Company is to trade in research and medical products.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopgegrelse for regnskabsaret 01-01-2020 - 31-12-2020 udviser et resultat pa kr.1.531.882, og
selskabets balance pr. 31-12-2020 udviser en balancesum pa kr. 52.360.726, og en egenkapital pa kr. 42.101.512.

Pa trods af COVID-19-pandemien har vi fortsat leveret til vores kunder, samtidig med at vi tager alle ngdvendige
forholdsregler for vores medarbejdere. COVID-19-pandemien har ikke haft en negativ indflydelse pa vores drift,
rentabilitet og pengestrgmme. Vi oplevede gget efterspgrgsel efter visse typer produkter og tjenester, delvist
opvejet af faldende efterspgrgsel i andre dele af forretningen, da patienter har udsat visse procedurer, og
hospitaler har udsat udgifterne.

Development in activities and financial matters

The Company's Income Statement of the financial year 1 January 2020 - 31 December 2020 shows a result of DKK
1.531.882 and the Balance Sheet at 31 December 2020 a balance sheet total of DKK 52.360.726 and an equity of
DKK 42.101.512

Despite the COVID-19 pandemic, we have continued to deliver for our customers, while taking all necessary
precautions for our employees. The COVID-19 pandemic has not adversely impacted our operations, profitability
and cash flows. We experienced increased demand for certain types of products and services, partially offset by
decreased demand in other part of the business as patients have postponed certain procedures and hospitals have
deferred spending.



GE Healthcare A/S

Resultatopggrelse / Income Statement

Bruttofortjeneste/ Gross Profit

Distributionsomkostninger/ Distribution expenses
Administrationsomkostninger/ Administrative expenses
Driftsresultat / Operating profit

Finansielle omkostninger/ Financial costs
Resultat fgr skat/ Result before tax

Skat af arets resultat /Tax on profit for the year
Arets resultat/ Result for the year

Forslag til resultatdisponering / Proposed distribution of
profit

Overfgrt resultat / Retained earnings
Resultatdisponering/ Distribution of profit

10

2020 2019

Note kr. kr.
10.646.450 12.342.330

2 -7.227.243 -8.443.595
2 -1.315.821 -2.227.315
2.103.386 1.671.420

3 -132.881 -165.254
1.970.505 1.506.166
-438.623 -411.259
1.531.882 1.094.907
1.531.882 1.094.907
1.531.882 1.094.907
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Balance / Balance Sheet Statement

Aktiver / Assets

Handelsvarer / Goods for resale
Varebeholdninger/ Inventories

Tilgodehavender fra salg og tjenesteydelser / Trade
receivables

Tilgodehavender hos tilknyttede virksomheder /
Receivables from group enterprises
Tilgodehavender/ Receivables

Omsaetningsaktiver/ Current Assets

Aktiver/ Assets

11

Note

2020 2019

kr. kr.
3.186.148 4.971.995
3.186.148 4.971.995
5.305.684 0
43.868.893 51.901.133
49.174.577 51.901.133
52.360.725 56.873.128
52.360.725 56.873.128
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Balance / Balance Sheet Statement

Note
Passiver / Equity and Liabilities

Virksomhedskapital / Share Capital
Overfgrt resultat / Retained Earnings
Egenkapital/ Equity

Leverandgrer af varer og tjenesteydelser / Trade payables
Geeld til tilknyttede virksomheder / Payables to group
enterprises

Skyldig sambeskatningsbidrag / Contribution payable
under joint taxation

Anden geld, herunder skyldige skatter og skyldige bidrag
til social sikring/ Other payables including social security

Kortfristede gaeldsforpligtelser/ Short-term liabilities
Galdsforpligtelser/ Liabilities

Passiver/ Equity and Liabilities

Eventualposter og gvrige gkonomiske forpligtelser /
Contingent assets, liabilities and other financial
obligations 4

Ejerskab / Ownership 5
Naertstaende parter / Related parties 6

12

2020 2019

kr. kr.
2.800.000 2.800.000
39.301.512 37.769.631
42.101.512 40.569.631
525.167 268.809
5.942.940 8.673.774
438.623 3.969.075
3.352.483 3.391.839
10.259.213 16.303.497
10.259.213 16.303.497
52.360.725 56.873.128
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1. Anvendt regnskabspraksis / Accounting Policies used

Arsrapporten for GE Healthcare A/S for 2020 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B.

The Annual Report of GE Healthcare A/S for 2020 has been presented in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of reporting class B.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.
The accounting policies used in the preparation of the financial statements are consistent with those of last year.

Omregning af fremmed valuta

Translation policies

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.
Moneteaere aktiver og forpligtelser i fremmed valuta omregnes til balancedagens valutakurs. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen under finansielle poster.

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of
transaction. Foreign exchange differences arising between the exchange rates at the transaction date and the date
of payment are included in the Income Statement under Financial Income and Expenses.

Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange rates prevailing
at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in the Income
Statement under Financial Income and Expenses.

Resultatopggrelsen
Income Statement

Nettoomsatning

Revenue

Nettoomsaetning ved salg af handelsvarer og feerdigvarer indregnes i resultatopggrelsen safremt levering og
risikoovergang til kgber har fundet sted inden arets udgang, safremt indtaegten kan opggres palideligt og forventes
modtaget. Nettoomsaetningen indregnes ekskl. moms, afgifter og med fradrag af rabatter i forbindelse med salget.

Income from the sale of goods for resale and finished goods is recognised in the income statement if the goods
have been delivered and the risk has passed to the buyer beforeyear-end, if it is possible to calculate the income
reliably. The revenue is exclusive of VAT and net of sales discounts.

Produktionsomkostninger

Production costs

Produktionsomkostninger omfatter de omkostninger, der er medgaet til at opna arets nettoomsaetning, herunder
ravarer, hjelpematerialer, produktionslgnninger og indirekte produktionsomkostninger sdsom vedligeholdelse og
af- og nedskrivninger samt drift, administration og styring af produktionsanlaeg og maskiner.

Production costs include costs incurred to generate the revenue for the year, including costs for raw materials,

consumables, production wages and indirect production costs, such as maintenance and amortisation and
impairment, as well as operating activities, administration and management of plant and machinery.

13
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Distributionsomkostninger

Distribution costs

Distributionsomkostninger omfatter omkostninger, der er afholdt til distribution af solgte varer i aret, herunder
omkostninger til salgspersonale, transport, salgsfremmende omkostninger og lignende omkostninger.

Distribution costs comprise costs incurred for the distribution goods sold during the year, including costs for sales
staff, transport, promotion activities and similar costs as well as amortisation and impairment of intangible and
tangible assets.

Administrationsomkostninger

Administration expenses

| administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration, herunder
omkostninger til det administrative personale, ledelsen, kontorlokaler, kontoromkostninger, afskrivninger og
lignende omkostninger.

Expenses incurred during the year for management and administration are recognised in adminstration expenses.
This includes expenses incurred for the administrative staff, Management, offices as well as office expenses and
similar expenses and amortisation and impairment of intangible and tangible assets.

Bruttofortjeneste og -tab

Gross profit/loss

Med henvisning til arsregnskabslovens § 32 er visse indtaegter og omkostninger sammendraget i regnskabsposten
bruttofortjeneste.

Bruttofortjenesten bestar af en sammentraekning af regnskabsposterne nettoomsaetning, andring i lagre af
feerdigvarer og varer under fremstilling, andre driftsindtaegter samt omkostninger til ravarer og hjeelpematerialer.

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and
goods for resale, other operation income and cost of raw materials and consumables.

Finansielle indteegter og omkostninger

Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Finansielle poster omfatter renteindtaegter og -omkostninger, realiserede og urealiserede kursgevinster og -tab
vedrgrende gald og transaktioner i fremmed valuta samt tillaeg og godtggrelser under acontoskatteordningen mv.

Financial income and expenses are recognised in the Income Statement based on the amounts that concern the
financial year. Financial income and expenses include interest revenue and expenses, realised and unrealised
capital gains and losses regarding accounts payable and transactions in foreign currencies, and surcharges and
allowances under the tax prepayment scheme.

14
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Skat af ordinzert resultat

Tax on profit for the year

Skat af arets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
udskudt skat med fradrag af den del af arets skat, der vedrgrer egenkapitalbevaegelser. Aktuel og udskudt skat
vedrgrende egenkapitalbevagelser indregnes direkte i egenkapitalen.

Tax on profit for the year comprises current tax on expected taxable income of the year and the year's adjustment
of deferred tax less the part of the tax of the year that relates to changes in equity. Current and deferred tax
regarding changes in equity is recognised directly in equity.

Balancen
Balance sheet

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfelde, hvor kostprisen er hgjere end
nettorealisationsvaerdi, nedskrives til denne lavere vaerdi.

Nettorealisationsvaerdi for varebeholdninger opggres som salgspris med fradrag af faerdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere salget. Veaerdien fastsaettes under hensyntagen til varebeholdningers
omseettelighed, ukurans og forventet udvikling i salgspris.

Inventories are measured at cost on the basis of the FIFO principle. Where the net realisable value is lower than
cost, the inventories are written down to this lower value.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred to
make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and
expected development in sales price.

Handelsvarer males til kostpris, hvilket omfatter anskaffelsespris med tillaeg af hjemtagelsesomkostninger.
Merchandise are measured at cost comprising purchase price plus delivery costs.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris.

Receivables are measured at amortised cost.

Der foretages nedskrivning til imgdegaelse af tab, hvor der vurderes at vaere indtruffet en objektiv indikation p3, at
et tilgodehavende er vaerdiforringet. Hvis der foreligger en objektiv indikation p3, at et individuelt tilgodehavende
er veerdiforringet, foretages nedskrivning pa individuelt niveau.

Nedskrivningen opggres som forskellen mellem den regnskabsmaessige veerdi af tilgodehavender og nutidsvaerdien
af de forventede pengestrgmme, herunder realisationsveerdi af eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente for det enkelte tilgodehavende eller portefglje.

Write-down is made for bad debt losses where there is an objective indication that a receivable has been impaired.
If there is an objective indication that an individual receivable has been impaired, write-down is made on an

individual basis.

Write-downs are calculated as the difference between the carrying amount of receivables and the present value of
forecast cash flows, including the realisable value of any collateral received. The effective interest rate for the
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1. Anvendt regnskabspraksis / Accounting Policies used

individual receivable or portfolio is used as discount rate.

Egenkapital

Equity

Egenkapitalen omfatter virksomhedskapitalen og en raekke gvrige egenkapitalposter, der kan vaere lovbestemte
eller fastsat i vedtaegterne.

Equity consist of share capital amongst other equity items, stipulated by either law or the company's Articles of
Association.

Selskabsskat og udskudt skat

Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for korrektioner af skat vedrgrende tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem regnskabsmaessig
og skattemaessig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af midlertidige forskelle vedrgrende
skattemaessigt ikke-afskrivningsberettiget kontorejendomme samt andre poster, hvor midlertidige forskelle er
opstaet pa anskaffelsestidspunktet uden at have effekt pa resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettigede skattemaessige underskud, indregnes
med den veaerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil vaere
geeldende, ndr den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge af @&ndringer i
skattesatser indregnes i resultatopggrelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for
the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the
carrying amount and the tax value of assets and liabilities measured on the planned use of the asset or settlement
of the liability, respectively. However, deferred tax is not recognised on temporary differences relating to office
buildings non-deductible for tax purposes and other items where temporary differences arise at the date of
acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected value of their
utilisation within the foreseeable future; either as a set-off against tax on future income or as a set-off against
deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance sheet date
when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a result of changes in tax
rates are recognised in the income statement or equity, respectively.

Anden g=ld

Other Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised costs which usually corresponds to the nominal value.
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2. Personaleomkostninger / Staff costs

Lgnninger / Salaries, remenueration and benefits 3.410.639 3.292.353
Pensioner / Pension 396.701 649.726
Andre omkostninger til social sikring / Social security 15.533 4.199
Andre personaleomkostninger / Other personnel 263.244 9.240

4.086.117 3.955.518

Personaleomkostningerne er fordelt saledes i resultatopggrelsen: / Staff
costs allocation in P&L

Distributionsomkostninger / Distributions expenses 4.086.117 3.955.518
4.086.117 3.955.518
Gennemsnitligt antal beskaeftigede / Average nr employees 3 4

3. Finansielle omkostninger / Financial costs
Finansielle omkostninger fra tilknyttede virksomheder / Financial

expenses intercompany 113.419 150.704
Andre finansielle omkostninger / Other financial expenses 19.462 14.550
132.881 165.254

4. Eventualposter og gvrige gkonomiske forpligtelser / Contingent assets, liabilities and other
financial obligations
Leje- og leasingforpligtelser udggr pr. 31. december 2020 TDKK 65 (2019: TDKK 122)

Rental and lease liabilities at 31 December 2020 amounts to TDKK 65 (2019: TDKK 122)

Solidarisk haeftelse:
Joint and several liability:

GE Healthcare A/S er sambeskattet med gvrige danske selskaber i GE koncernen. Selskabet haefter ubegraenset og
solidarisk med de gvrige selskaber i sambeskatningen for danske kildeskatter pa udbytte, renter og royalties samt
skat inden for sambeskatningskredsen. Eventuelle senere korrektioner af kildeskatter vil kunne medfgre, at
selskabets haeftelse aendre sig i forhold til de skyldige kildeskatter pr. 31. december 2020.

GE Healthcare A/S is in the national Danish joint taxation with the other Danish companies in the GE group. The
company is jointly and severally liable for withholding tax and joint taxation with the other companies in the Danish
joint taxation. Possible corrections in the future of the withholding tax might cause that the joint and several liability
will change compared to the debt recognized as of 31 December 2020.

5. Ejerskab / Ownership

Folgende kapitalejer er noteret i selskabets ejerfortegnelse som minimum 5% af stemmerne eller minimum 5% af
selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes
or at least 5% of the share capital:

One GE Healthcare UK, Pollards Wood, Nightingales Lane, Chalfont St Giles, Buckinghamshire, HP8 4SP, England
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6. Naertstaende parter / Related parties

Bestemmernde indflydelse:
Controlling interest:

One GE Healthcare UK har bestemmende indflydelse i GE Healthcare A/S.
One GE Healthcare UK exercises control over GE Healthcare A/S

@vrige naertstdende parter:
Other related parties:

Ultimativt moderselskab:
Ultimate parent:

General Electric Company, 5 Necco Street, Boston, Massachusetts, 02210, USA

General Electric Company, der er registreret i staten New York med hovedkontor i Boston, Massachusetts - USA,
udarbejder koncernregnskab for henholdsvis den mindste og stgrste koncern, hvori GE Healthcare A/S
indgar som datterselskab. Moderselskabernes regnskaber kan rekvireres pa www.ge.com.

General Electric Company is registered in the State of New York with its corporate office in Boston,
Massachusetts,USA, prepares consolidated financial statements for the smallest and biggest Group, in which
GE Healthcare A/S is a subsidiary. The annual accounts of the parent companies are available at
www.ge.com.
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