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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for RB Health Nordic
A/S for regnskabsaret 1. januar - 31. december
2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Sgborg, den 30. juni 2021
Gladsaxe, 30 June 2021

Direktion:/Executive Board:

DocuSigned by:

Danied Paﬁﬁ%ﬂﬁl
-------------- 10A48F2430004A2
Erik Daniel Palmgren

pPalmgren

Bestyrelse/Board of Directors:

DocuSigned by:
E’ann Montalbot
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DocuSigned by:
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual

report of RB Health Nordic A/S for the financial
year 1 January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

DocuSigned by:

Lars Putrsn

1ECAB4Z22BGTALEZ .
Lars Eduard Klarskov

Petersen
Lars Petersen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i RB Health Nordic A/S

Konklusion

Vi har revideret arsregnskabet for RB Health
Nordic A/S for regnskabsaret 1. januar - 31.
december 2020, der omfatter resultatopgoerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrakkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafheengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholders of RB Health Nordic A/S

Opinion

We have audited the financial statements of RB
Health Nordic A/S for the financial year 1
January - 31 December 2020, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020, and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdeekke
vasentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensveaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.



DocuSign Envelope ID: 0E612081-8EEF-4AB4-953A-6D285AF9FAQ4

Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmeaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraeekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fgre, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndaet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet veesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn @, den 30. juni 2021
Copenhagen, 30 June 2021

/

statsaut. revisor
State Authorised Public Accountant

mne33205
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Jésper Bo Pedersen

tatsaut. revisor
State Authorised Public Accountant

mne42778
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

[ bkk'000 2020 2019 2018 2017 2016 |
Hovedtal
Key figures
Nettoomsaetning 309.617 250.759 868.997 922.895 963.471
Revenue
Bruttoresultat 53.547 44.898 122.257 365.401 418.051
Gross profit
Resultat af primeer drift 16.195 -2.287 31.830 38.331 39.362
Operating profit/loss
Arets resultat 4.636 -4.109 26.525 26.736 36.052
Profit/loss for the year
Balancesum 300.576 234.408 450.115 496.616 473.451
Total assets
Investering i materielle anlaeegsaktiver 126 1.158 0 920 0
Investments in property, plant and equipment
Egenkapital 52.916 44.562 123.908 97.935 73.131
Equity
Nggletal
Financial ratios
Bruttomargin 17,3 % 17,9% 14,1 % 39,6 % 43,4 %
Gross margin
Afkastningsgrad 6,1% -0,7 % 6, 7% 7.9% 7.4 %
Return on assets
Soliditetsgrad 17,6% 19,0% 27,5% 19,7 % 15,4 %
Equity ratio
Egenkapitalforrentning 9.5% -4,9 % 23.9% 31.3% 34,1 %

Return on equity

Gennemsnitligt antal fuldtidsbe-
skaeftigede 46 43 111 115 109

Average number of employees

Nogletallene er beregnet i overensstemmelse Financial ratios are calculated in accordance
med Finansforeningens anbefalinger. Der with the Danish Finance Society's

henvises til definitioner og begreber under recommendations. For terms and definitions,
anvendt regnskabspraksis. please see the accounting policies.
Sammenligningstallene for 2016 - 2018 er ikke Comparrison figures 2016 - 2018 have not
tilrettet IFRS 16. been adjusted to IFRS 16.
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Management's review

Virksomhedens vasentligste aktiviteter

Virksomhedens aktivitet hovedaktivitet efter
spaltningen bestar af engrossalg af produkter til
personlig pleje (kgnsligt velvaere og harfjerning
hovedsagelig) og ikke receptpligtig medicin.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens omsatning i 2020 udger TDKK
309,617 (TDKK 250.759 sidste ar).
Resultatopgerelsen for 2020 udviser et
overskud pa TDKK 4,636 balancen pr. 31.
december 2020 udviser en egenkapital pa TDKK
52,916.

Stigning i omsetningen skyldes udvikling af nye
enheder i ernaring og handdesinfektion,
udvidelse af ny kanal i Ecom, pavirkning af
forsendelsesmodellen af handkgbsmedicin i
Danmark og Sverige og implementering af ny
transfer pricing model i 2020 (kgb selv).

Ledelsen anser selskabets resultat pa niveau
med forvetningerne i en udfordrende pandemi
situation.

COVID-19 pandemien har udviklet sig voldsomt i
2020, med et markant antal smittede.
Regeringen har vedtaget restriktioner for at
inddaeemme smitten, som har pavirket
aktiviteten. Selskabet har foretaget adskillelige
foranstaltninger til at overvage og afbgde
effekten af COVID-19, som sikkerheds- og
sundshedsforanstaltninger for medarbejderne
(herunder social afstand og hjemmearbejde) og
sikring af levering af materialer. P dette
tidspunkt, formaede vi at udligne virkningen af
Sore Throat kategorien med inkrementelt
segment (Ernaering og handdesinfektion) og
udvikling af Ecom kanalen.

Vi vil fortseette med at folge regeringens
retningslinjer og rad, og vi vil ggres vores
bedste for at fortsaette aktiviteten pa bedste og
sikreste vis, uden pavirkning pa vores
medarbejders helbred.
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Business review

The company's activity main activity following
the demerger consist of wholesales of personal
care products (sexual wellbeing and hair
removal mainly) and non-prescription drugs.

Financial review

In 2020, the Company's revenue amounted to
TDKK 309,617 (prior year TDKK 250,759) The
income statement for 2020 shows a profit of
TDKK 4,636 and the balance sheet at 31
December 2020 shows equity of TDKK 52,916.

The revenue increase is driven by the
development of new segments in Nutrition and
hand sanitizer, new channel expansion in ecom,
the year over year impact from the
consignment model of the non-prescription
drugs in Denmark and Sweden and the
implementation of the new transfer pricing
model in 2020 (Buy sell).

Management considers the Company's financial
performance in the year in line with expectation
during a challenging pandemic situation.

The COVID-19 pandemic has developed rapidly
in 2020, with a significant number of cases.
Measures taken by governments to contain the
virus have affected economic activity. The
company has taken several measures to
monitor and mitigate the effects of COVID-19,
such as safety and health measures for our
people (such as social distancing and working
from home) and securing the supply of
materials. At this stage, we managed to offset
the impact on Sore Throat category with
incremental segment (Nutrition and Hand
sanitizer) and the development of the ecom
channel.

We will continue to follow the various
government policies and advice and, in parallel,
we will do our utmost to continue our
operations in the best and safest way possible
without impacting the health of our people.
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Ledelsesberetning

Management's review

Finansielle risici og brug af finansielle
instrumenter

Aktiviteter i udlandet medfgrer, at resultatet,
pengestremme og egenkapital pavirkes af kurs-
og renteudviklingen for en reekke valutaer,
primaert EUR, SEK og NOK, samt i mindre
omfang GBP og USD. Det er selskabets aktuelle
valutapolitik, at valutarisici delvis afdekkes via
valutaterminsforretninger. Der indgas ikke
spekulative valutadispositioner.

Pavirkning af det eksterne miljg

Virksomheden er et salgsselskab uden egen
produktion af varer. Det er virksomhedens
politik at drive forretning pa en ansvarlig made,
herunder at foretage miljgmaessige hensyn.

Filialer i udlandet

Indregnet i samtlige af regnskabstallene er
tallene for fglgende filialer:

»RB Health Nordic A/S, sivuliike suomessa,
Espoo, Finland

»*RB Health Nordic, NUF, Lysaker, Norge
»RB Health Nordic A/S, Filial, Stockholm,
Sverige

Redeggrelse for kensmaessig sammensatning
af ledelsen

RB Health Nordic A/S har et overordnet mal om,
at sammensatningen af virksomhedens ledende
ledelsesteam afspejler forretningsens
mangfoldighed. Pa baggrund af ovenstaende
vedtog RB Health Nordic A/S et mal om at have
mindst 40% af ledelsesteamet til at veere
kvinder. | juni 2020 blev en fra teamet
forfremmelse til en global rolle. Derfor sluttede
vi 2020 med to kvinder ud af seks medlemmer i
ledelsesteamet. Vi sigter efter at ramme 50%
ved den naste a&ndring i ledelsen.

For at gge antallet af kvinder i de gvrige
ledelsesniveauer i RB Health Nordic A/S har vi
fortsat DARE-projektet (udvikle, tiltraekke,
fastholde, engagere kvinder i RB). Dette projekt
vil fgre til en mere systematisk tilgang for at
sikre, at antallet af kvinder pd mellemleder- og
seniorniveau i hgjere grad afspejler kvinders
andel pa tveers af vores forretning. For andre
lederstillinger har RB holdt en stor andel af
kvindelige ledere.

Virksomhedens engagement og politik skal have
en kensrepraesentation pa 40 % pa linje med
DARE-programmet.
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Financial risks and use of financial instruments

Operating outside Denmark has the implication
that profit, cash flow and equity are affected by
the exchange and interest development of
several currencies, mostly EUR, SEK and NOK,
and to a lesser extent GBP and USD. Currently,
it is the Company's policy to partially hedge
financial exposure through currency hedge
transactions. Speculative transactions are not
undertaken.

Impact on the external environment

The Company is a sales company without any
production facilities. It is the policy of the
Company to run its business in a responsible
way, including taking environmental
precautions.

Foreign branches

Recognized in all of the financial figures are the
figures for the following branches:

»RB Health Nordic A/S, sivuliike suomessa,
Espoo, Finland

»*RB Health Nordic, NUF, Lysaker, Norway

»RB Health Nordic A/S, Filial, Stockholm,
Sweden

Account of the gender composition of
Management

RB Health Nordic A/S has an overall target that
the composition of the company lead
management team reflect the diversity of the
business. On the basis of the above, RB Health
Nordic A/S adopted a target to have a minimum
of 40% of the management team to be a woman.
In June 2020 one of team member got
promoted on a Global Role. Therefore, we
ended 2020 with two women of the six
members of the management team. We will aim
to gome back to 50% with the next change in
management organization.

In order to increase the number of women in
the other management levels of the RB Health
Nordic A/S, we have continued the DARE
project (develop, attract, retain, engage women
at RB). This project will lead to a more
systematic approach to ensure the number of
women at middle manager and senior levels
more closely mirrors the population of women
across our business. For other Management
positions RB has kept a large share of woman
leaders.

The company commitment and policy is to have
40% gender representation, aligned with the
DARE programme in place.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

| 2021 forventer selskabet et fald i
driftsresultatet pd 10% af nettoomsastningen
pga. et markedsfald i alle Sore Throat
kategorier og pga. frasalg af Scholl brand til
Yellow Wood partners. Transaktionen er
foretaget den 1. juni 2021. Likviditetseffekten
fra driften i 2021 forventes at blive positiv som

folge af den forventede vaekst i driftsresultatet.

RB Health Nordic A/S

Arsrapport 2020
Annual report 2020

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

In 2021, the company expects a decrease in
operating profit around 10% driven by Sore
Throat category decline in all markets and by
the divesture of Scholl brand to Yellow Wood
partners. The transaction has been completed
June 1st, 2021. The liquidity effect from
operations in 2021 is expected to be negative
because of the expected decline in operating
profit.

11



DocuSign Envelope ID: 0E612081-8EEF-4AB4-953A-6D285AF9FAQ4

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Nettoomsatning
Revenue

Vareforbrug
Cost of sales

Andre eksterne omkostninger
Other external expenses
Bruttoresultat

Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger pa immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat fgr finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

RB Health Nordic A/S

Arsrapport 2020
Annual report 2020

2020 2019
309.616.745 250.758.958
-118.229.722 -60.723.169
-137.840.383 -145.137.951
53.546.640 44.897.838
-33.322.829 -29.354.412
-4.028.946 -17.830.375
16.194.865 -2.286.949
2.323.663 2.544.021
-11.851.725 -1.386.387
6.666.803 -1.129.315
-2.030.990 -2.979.549
4.635.813 -4.108.864
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anlaegsaktiver
Intangible assets

Goodwill

Goodwill

Materielle anleegsaktiver
Property, plant and equipment
Produktionsanlaeg og maskiner
Plant and machinery

Anlaegsaktiver i alt
Total fixed assets

Omseatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Tilgodehavende selskabsskat

Corporation tax receivable

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments

Likvide beholdninger
Cash

Omseatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2020 2019
34.946.406 37.812.574
34.946.406 37.812.574

205.357 684.239
205.357 684.239
35.151.763 38.496.813
54.876.960 21.145.267
54.876.960 21.145.267
92.048.955 160.685.917
55.875.032 288.357
3.034.181 7.140.495
43.475.306 1.289.450
439.081 467.821
194.872.555 169.872.040
15.674.529 4.893.604
265.424.044 195.910.911
300.575.807 234.407.724
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

10

11

11

12
13
14
15

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions
Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Leasingforpligtelser

Lease liabilities

Anden geeld

Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of long-term liabilities other than provisions
Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geeld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertstadende parter

Related parties

Resultatdisponering

Appropriation of profit/loss

2020

2019

700.000

52.216.311

700.000

43.861.934

52.916.311

44.561.934

4.253.516

5.196.755

4.253.516

5.196.755

23.586
1.728.808

186.082
0

1.752.394

186.082

198.246
81.983.360
118.482.400

40.989.580

397.955
48.419.870
72.254.632

63.390.496

241.653.586

184.462.953

243.405.980

184.649.035

300.575.807

234.407.724
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note  DKK

Egenkapital 1. januar 2020
Equity at 1 January 2020

15 Overfert via resultatdisponering
Transfer, see "Appropriation of profit/loss"

Valutakursreguleringer
Exchange adjustments

Regulering af sikringsinstrumenter til

dagsveerdi
Adjustment of hedging instruments at fair value

Egenkapital 31. december 2020
Equity at 31 December 2020

RB Health Nordic A/S

Arsrapport 2020
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Aktiekapital Overfgrt resultat I alt
Share capital Retained earnings Total
700.000 43.861.934 44.561.934
0 4.635.813 4.635.813

0 1.099.173 1.099.173

0 2.619.391 2.619.391

700.000 52.216.311 52.916.311
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for RB Health Nordic A/S for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemstore
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til ARL & 86, stk. 4, udarbejdes
ikke pengestromsopgerelse. Virksomhedens
pengestrgmme indgar i
koncernpengestrgmsopgerelsen for den
hgjereliggende modervirksomhed Reckitt
benckiser PLC, England.

Generelt om indregning og maling

Regnskabet er udarbejdet med udgangspunkt i
det historiske kostprisprincip.

Indteegter indregnes i resultatopgerelsen i takt
med,at de indtjenes. Herudover indregnes
vardireqguleringer af finansielle aktiver og
forpligtelser, der males til dagsvaerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af
@ndrede regnskabsmaessige sken af belgb, der
tidligere har veeret indregnet i
resultatopgorelsen.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

RB Health Nordic A/S

Arsrapport 2020
Annual report 2020

The annual report of RB Health Nordic A/S for
2020 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are reflected in the consolidated
cash flow statement for the higher-ranking
parent company Reckitt benckiser PLC,
England.

Basis of recognition and measurement

The Financial Statements have been prepared
under the historical cost method.

Revenues are recognised in the income
statement as earned. Furthermore, value
adjust- ments of financial assets and liabilities
mea-sured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to
achieve the earnings for the year are recog-
nised in the income statement, including de-
preciation, amortisation, impairment losses and
provisions as well as reversals due to changed
accounting estimates of amounts that have
previously been recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits attributable to the asset will flow to the
Com-pany, and the value of the asset can be
measured reliably.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fragd selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaegges, og som be- eller
afkraefter forhold, der eksisterede pa
balancedagen.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Eksterne virksomhedssammenslutninger

Nyerhvervede virksomheder indregnes i kon-
cernregnskabet fra overtagelsestidspunktet.
Solgte eller afviklede virksomheder indregnes i
koncernregnskabet frem til afstaelsestidspunk-
tet. Sammenligningstal korrigeres ikke for nyer-
hvervede virksomheder. Ophgrte aktiviteter
preesenteres sarskilt, jf. nedenfor.

Overtagelsestidspunktet er det tidspunkt, hvor
koncernen faktisk opnar kontrol over den over-
tagne virksomhed.

Ved kgb af nye virksomheder, hvor koncernen
opnar bestemmende indflydelse over den kgbte
virksomhed, anvendes overtagelsesmetoden.
De tilkgbte virksomheders identificerbare akti-
ver, forpligtelser og eventualforpligtelser males

til dagsveerdi pa overtagelsestidspunktet. Identi-

ficerbare immaterielle aktiver indregnes, hvis
de kan udskilles eller udspringer fra en kon-
traktlig ret. Der indregnes udskudt skat af de fo-
retagne omvurderinger.

Positive forskelsbelgb (goodwill) mellem pa den
ene side kpbsvederlaget, veerdien af minoritets-
interesser i den overtagne virksomhed og dags-
verdien af eventuelle tidligere erhvervede kapi-
talandele, og pa den anden side dagsvardien af
de overtagne identificerbare aktiver, forpligtel-
ser og eventualforpligtelser indregnes som

goodwill under immaterielle aktiver. Goodwill af-

skrives lineaert i resultatopgegrelsen efter en in-
dividuel vurdering af den gkonomiske levetid.

RB Health Nordic A/S
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Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the Company, and the
value of the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into
account predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and
conditions existing at the balance sheet date.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

External business combinations

Recently acquired entities are recognised in the
consolidated financial statements from the date
of acquisition. Entities sold or otherwise
disposed of are recognised up to the date of
disposal. Comparative figures are not restated
to reflect newly acquired entities. Discontinued
operations are presented separately, see below.

The date of acquisition is the date when the
group actually obtains control of the acquiree.

The acquisition method is applied to the
acquisition of new entities of which the group
obtains control. The acquirees’ identifiable
assets, liabilities and contingent liabilities are
measured at fair value at the date of
acquisition. Identifiable intangible assets are
recognised if they are separable or arise from a
contractual right. Deferred tax related to the
revaluations is recognised.

Positive differences (goodwill) between, on the
one hand, the consideration for the acquiree,
the value of non-controlling interests in the
acquired entity and the fair value of any
previously acquired equity investments and, on
the other hand, the fair value of the assets,
liabilities and contingent liabilities acquired are
recognised as goodwill under “Intangible
assets”. Goodwill is amortised on a straight-line
basis in the income statement based on an
individual assessment of the economic life of
the asset.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Negative forskelsbelgb (negativ goodwill) ind-
regnes i resultatopgerelsen pa overtagelsestids-
punktet.

Ved overtagelsen henfgres goodwill til de pen-
gestromsfrembringende enheder, der efterfolg-
ende danner grundlag for nedskrivningstest.
Goodwill og dagsveerdireguleringer i forbindelse
med overtagelse af en udenlandsk enhed med

en anden funktionel valuta end koncernens prae-

sentationsvaluta behandles som aktiver og for-
pligtelser tilhgrende den udenlandske enhed og
omregnes ved fgrste indregning til den uden-
landske enheds funktionelle valuta med transak-
tionsdagens valutakurs.

Kgbsvederlaget for en virksomhed bestar af
dagsverdien af det aftalte vederlag i form af
overdragne aktiver, patagne forpligtelser og ud-
stedte egenkapitalinstrumenter. Hvis en del af
kgbsvederlaget er betinget af fremtidige begi-
venheder eller opfyldelse af aftalte betingelser,
indregnes denne del af kgbsvederlaget til dags-
vaerdi pa overtagelsestidspunktet. Efterfolg-
ende reqguleringer af betingede kgbsvederlag
indregnes i resultatopggrelsen.

Omkostninger, afholdt i forbindelse med virk-
somhedskgb, indregnes i resultatopggrelsen i
afholdelsesaret.

Hvis der pa overtagelsestidspunktet er usikker-
hed om identifikation eller maling af overtagne
aktiver, forpligtelser eller eventualforpligtelser
eller fastleeggelsen af kebsvederlaget, sker for-
ste indregning pa baggrund af forelgbigt opgjor-
te vaerdier. Hvis det efterfglgende viser sig, at
identifikation eller maling af kebsvederlaget,
overtagne aktiver, forpligtelser eller eventual-
forpligtelser ikke var korrekt ved fgrste indreg-
ning, reguleres opggrelsen med tilbagevirkende
kraft, herunder goodwill, indtil 12 maneder
efter overtagelsen, og sammenligningstal tilpas-
ses. Herefter indregnes eventuelle korrektioner
som fejl.

Ved afhandelse af dattervirksomheder, hvor
den bestemmende indflydelse tabes, opggres
fortjeneste eller tab som forskellen mellem
salgssummen med fradrag af salgsomkostnin-
ger pa den ene side og den regnskabsmaessige
vaerdi af nettoaktiver pa den anden side.
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Negative differences (negative goodwill) are
recognised in the income statement at the date
of acquisition.

Upon acquisition, goodwill is allocated to the
cash-generating units, which subsequently form
the basis for impairment testing. Goodwill and
fair value adjustments in connection with the
acquisition of a foreign entity with a functional
currency different from the presentation
currency used in the consolidated financial
statements are accounted for as assets and
liabilities belonging to the foreign entity and
are, on initial recognition, translated into the
foreign entity's functional currency using the
exchange rate at the transaction date.

The consideration paid for an entity consists of
the fair value of the agreed consideration in the
form of assets transferred, liabilities assumed
and equity instruments issued. If part of the
consideration is contingent on future events or
compliance with agreed terms, such part of the
consideration is recognised at fair value at the
date of acquisition. Subsequent adjustments of
contingent considerations are recognised in the
income statement.

Expenses incurred to acquire entities are
recognised in the income statement in the year
in which they are incurred.

Where, at the date of acquisition, the
identification or measurement of acquired
assets, liabilities or contingent liabilities or the
determination of the consideration is associated
with uncertainty, initial recognition will take
place on the basis of provisional amounts. If it
turns out subsequently that the identification or
measurement of the consideration transferred,
acquired assets, liabilities or contingent
liabilities was incorrect on initial recognition,
the statement will be adjusted retrospectively,
including goodwill, until 12 months after the
acquisition, and comparative figures will be
restated. Hereafter, any adjustments are
recognised as misstatements.

Gains or losses from disposal of subsidiaries
which result in loss of control are calculated as
the difference between, on the one hand, the
fair value of the selling price less selling
expenses and, on the other hand, the carrying
amount of net assets.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes far-
ste gang i balancen til kostpris og males efter-
felgende til dagsveerdi. Positive og negative
dagsverdier af afledte finansielle instrumenter
preesenteres som sarskilte regnskabsposter i
balancen.

Zndringer i dagsvardien af afledte finansielle
instrumenter, der er klassificeret som og opfyl-
der kriterierne for sikring af dagsverdien af et
indregnet aktiv eller en indregnet forpligtelse,
indregnes i resultatopgerelsen sammen med
a@ndringer i dagsveerdien af det sikrede aktiv
eller den sikrede forpligtelse.

Andringer i dagsveerdi af afledte finansielle in-
strumenter, der er klassificeret som og opfylder
betingelserne for sikring af fremtidige aktiver
eller forpligtelser, indregnes som saerskilte
regnskabsposter i balancen og i reserven for
sikringstransaktioner under egenkapitalen. Re-
sulterer den fremtidige transaktion i indregning
af aktiver eller forpligtelser, overfgres belgb,
som tidligere er indregnet pa egenkapitalen til
kostprisen for henholdsvis aktivet eller forplig-
telsen. Resulterer den fremtidige transaktion i
indtaegter eller omkostninger, overfgres belgb,
som tidligere er indregnet i egenkapitalen, til re-
sultatopggrelsen i den periode, hvor det sikrede
pavirker resultatopgerelsen.
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Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are presented
as separate items in the balance sheet.

Fair value adjustments of derivative financial
instruments designated as and qualifying for
recognition as a hedge of the fair value of a
recognised asset or liability are recognised in
the income statement along with changes in the
fair value of the hedged asset or liability.

Fair value adjustments of derivative financial
instruments designated and qualifying as
hedging of future assets or liabilities are
recognised as separate items in the balance
sheet and in the hedging reserve under equity.
If the forecast transaction results in the
recognition of assets or liabilities, amounts
previously recognised in equity are transferred
to the cost of the asset or liability, respectively.
If the forecast transaction results in income or
expenses, amounts previously recognised in
equity are transferred to the income statement
in the period in which the hedged item affects
the income statement.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Zndringer i dagsveerdi af afledte finansielle
instrumenter, som anvendes til sikring af netto-
investeringer i selvsteendige udenlandske dat-
tervirksomheder eller associerede virksomhe-
der, indregnes direkte i reserven for valutakurs-
reguleringer under egenkapitalen.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omseaetning valgt IFRS 15.

Nettoomsatningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen, nar
salget er gennemfort. Dette anses at vaere
tilfeldet, nar:

- levering har fundet sted inden regnskabsarets
udlgb,

- der foreligger en forpligtende salgsaftale,
- salgsprisen er fastlagt, og

- indbetalingen er modtaget eller med rimelig
sikkerhed kan forventes modtaget.
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Fair value adjustments of derivative financial
instruments held to hedge net investments in
independent foreign subsidiaries or associates
are recognised directly in the translation
reserve under equity.

Income statement

Revenue

The Company has chosen IFRS 15 as
interpretation for revenue recognition.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement when the sale is considered effected
based on the following criteria:

- delivery has been made before year end;

- a binding sales agreement has been made;

- the sales price has been determined; and

- payment has been received or may with

reasonable certainty be expected to be
received.
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Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Under vareforbrug indregnes tillige Royalty
omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Vardien af aktiebaseret vederlaeggelse,
herunder options- og warrantordninger, som
ikke medfgrer afgang af likvider, udstedt til
direktionen og en rakke ledende medarbejdere
indregnes ikke i resultatopgerelsen. De
vasentligste vilkar i aktieoptionsprogrammerne
er oplyst i noterne.

Af- og nedskrivninger

Afskrivninger omfatter af- og nedskrivninger pa
immaterielle og materielle anlagsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Goodwill
Goodwill

Indretning af lejede lokaler
Leasehold improvements
Produktionsanlag og maskiner
Fixtures and fittings, tools and equipment

RB Health Nordic A/S

Arsrapport 2020
Annual report 2020

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Cost of sales also comprise Royalty costs.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

The value of share-based payment, including
share option and warrant plans that do not
involve an outflow of cash and cash equivalents,
offered to the Executive Board and a number of
senior employees is not recognised in the
income statement. The most significant
conditions of the share option plans are
disclosed in the notes.

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

20 ar/years

5 &r/years

3-6 ar/years
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Accounting policies (continued)

Afskrivningsgrundlaget opggres under
hensyntagen til aktivets restvaerdi og reduceres
med eventuelle nedskrivninger.
Afskrivningsperioden og restvaerdien fastsaettes
pd anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets
regnskabsmaessige veerdi, opherer afskrivning.

Ved a&ndring i afskrivningsperioden eller
restvardien indregnes virkningen for
afskrivninger fremadrettet som en &ndring i
regnskabsmaessigt sken.

Ved a&ndring i afskrivningsperioden eller rest-
vardien indregnes virkningen for afskrivninger
fremadrettet som en @&ndring i regnskabsmaes-
sigt skan.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Posterne omfatter rente-
indtaegter og -omkostninger, herunder fra til-
knyttede og associerede virksomheder, deklare-
rede udbytter fra andre verdipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrgrende andre verdipapirer og
kapitalandele, transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtel-
ser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til drets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).
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Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).
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Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
galdende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Goodwill afskrives over den vurderede
pkonomiske levetid, der fastlaeegges pa
baggrund af ledelsens erfaringer inden for de
enkelte forretningsomrader. Goodwill afskrives
lineaert over afskrivningsperioden, der er 20 ar.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anleegsaktiver

Under finansielle anlaegsaktiver er indregnet
deposita vedrgrende lejemal. Deposita males til
kostpris.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IFRS 16.

Leasingkontrakter males ved fgrste indregning i
balancen til laveste veaerdi af dagsveerdi og
nutidsveerdien af de fremtidige leasingydelser.
Ved beregning af nutidsverdien anvendes lea-
singkontraktens interne rentefod eller den
alternative lanerente som diskonteringsfaktor.
Finansielt leasede aktiver behandles herefter
som virksomhedens gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en geldsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lgbetid i resultatopggrelsen.
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Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is at 20 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Investments

Under investments are deposits regarding
leases recognized. Deposits are measured at
cost.

Leases

The Company has chosen IFRS 16 as
interpretation for classification and recognition
of leases.

On initial recognition, leases are measured in
the balance sheet at the lower of fair value and
the present value of the future lease payments.
In calculating the net present value, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment is
recognised in the income statement over the
term of the lease.
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Accounting policies (continued)

Verdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa veerdifor-
ringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsveardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsvardien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestremme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
leengere bestadr. Nedskrivninger pd goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsvardien for
varebeholdninger opggres som salgssum med
fradrag af omkostninger, der afholdes for at
effektuere salget, og fastseaettes under
hensyntagen til omseettelighed, ukurans og
udvikling i forventet salgspris.

Kostpris for fremstillede faerdigvarer omfatter
kostpris og direkte Ign.

Tilgodehavender

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Tilgodehavender males i balancen til
amortiseret kostpris eller en lavere
nettorealisationsveerdi, hvilket normalt udger
nominel vaerdi med fradrag af nedskrivning til
impdegaelse af tab.
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Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and development in
the expected selling price.

The cost of finished goods includes cost price
and direct labour.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

Receivables are measured in the balance sheet
at the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts.

24



DocuSign Envelope ID: 0E612081-8EEF-4AB4-953A-6D285AF9FAQ4

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter

Periodeafgraensningsposter indregnet som
aktiver omfatter afholdte forudbetalte
omkostninger vedrgrende husleje,
forsikringspramier, abonnementer og renter.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdisendringer.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede gaeldsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
0g skattemaessig vaerdi af aktiver og
forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrgrende
skattemeaessigt ikke-afskrivningsberettiget
goodwill samt andre poster, hvor midlertidige
forskelle bortset fra virksomhedsovertagelser
er opstdet pa anskaffelsestidspunktet uden at
have indvirkning pa resultat eller skattepligtig
indkomst. | de tilfelde, hvor opggrelse af
skattevaerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling af
forpligtelsen.
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Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums,
subscriptions and interest.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes and deferred taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.
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Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. Z£ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopggrelsen.

Gealdsforpligtelser

Galdsforpligtelser males til
nettorealisationsverdien.

Leasingforpligtelser

Leasingforpligtelser males til nutidsvaerdien af
de resterende leasingydelser inkl. en eventuel
garanteret restvaerdi baseret pa de enkelte lea-
singkontrakters interne rente.

Nggletal

De i hoved- og nggletalsoversigten anfgrte
negletal er beregnet saledes:

Resultat af primeer drift
Operating profit/loss

Bruttomargin

Resultat for finansielle poster
reguleret for andre driftsindteegter og adjusted for other operating income and
andre driftsomkostninger

Bruttoresultat x 100
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Liabilities are measured at net realisable value.

Lease liabilities

Lease liabilities are measured at the net present
value of the remaining lease payments including
any guaranteed residual value based on the
interest rate implicit in the lease.

Financial ratios
The financial ratios stated under "Financial
highlights" have been calculated as follows:

Profit/loss before financial items

other operating expenses

Gross margin x 100

Gross margin ratio

Afkastningsgrad

Resultat af primaer drift x 100

Nettoomseetning Revenue

Profit/loss from operating

Return on assets

Soliditetsgrad

Gennemsnitlige aktiver

Egenkapital ultimo x 100

activities x 100
Average assets

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Egenkapitalforrentning

Arets resultat efter skat x 100

Total equity and liabilities, year-end

Profit/loss after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Vederlag til selskabets bestyrelse og direktion
udger samlet 2.061.760 kr. (2019: 1.461.558
kr.).
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2020 2019
28.581.393 24.502.039
2.704.920 2.718.691
2.036.516 2.133.682
33.322.829 29.354.412
46 43

Total remuneration to Board of directors and
Executive board DKK 2.061.760 (2019: DKK
1,461,558)

Af- og nedskrivninger pa immaterielle og materielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and

equipment
Afskrivninger pd immaterielle anlaegsaktiver
Amortisation of intangible assets
Nedskrivninger pa immaterielle anlaegsaktiver
Impairment of intangible assets
Afskrivninger pd materielle anlaegsaktiver
Depreciation of property, plant and equipment

Finansielle indtegter

Financial income

Renteindteegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter

Other financial income

3.454.651 16.670.627
0] 686.093

574.295 473.655
4.028.946 17.830.375
98.208 185.903
2.225.455 2.358.118
2.323.663 2.544.021
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DKK 2020 2019

5  Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst 3.110.641 1.560.475
Estimated tax charge for the year
Arets regulering af udskudt skat -1.079.651 1.305.519
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar 0 113.555
Tax adjustments, prior years

2.030.990 2.979.549

6 Immaterielle anlaagsaktiver
Intangible assets
Gooduwill

DKK Goodwill
Kostpris 1. januar 2020 333.680.134
Cost at 1 January 2020
Valutakursreguleringer 1.054.002
Forreign exchange adjustments -
Kostpris 31. december 2020 334.734.136
Cost at 31 December 2020 —
Af- 0g nedskrivninger 1. januar 2020 295.867.560
Impairment losses and amortisation at 1 January 2020
Valutakursreguleringer 465.519
Foreign exchange adjustments
Afskrivninger 3.454.651
Amortisation for the year -
Af- og nedskrivninger 31. december 2020 299.787.730
Impairment losses and amortisation at 31 December 2020 -
Regnskabsmaessig veerdi 31. december 2020 34.946.406

Carrying amount at 31 December 2020
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Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2020

Cost at 1 January 2020
Valutakursreguleringer
Foreign exchange adjustments
Tilgange

Additions

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020
Impairment losses and depreciation at 1 January 2020
Valutakursreguleringer

Foreign exchange adjustments

Afskrivninger

Depreciation

Af- 0g nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 2020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

I materielle anlaegsaktiver indgar finansielle leasingaktiver med regnskabsmaessig

vaerdipaialt
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Produktions-
anlag og
maskiner

Plant and
machinery

1.157.894
25.648
125.827

1.309.369
473.655

56.062
574.295

1.104.012

205.357

205.357

Property, plant and equipment include finance leases with a carrying amount totalling

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfglgende ar, herunder billeasing
med TDKK 439.

Prepayments include accrual of expenses
relating to subsequent financial years, including
car leases, TDKK 439.
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DKK 2020 2019
9 Aktiekapital

Share capital

Aktiekapitalen er fordelt sdledes:
Analysis of the share capital:

A-aktier, 7 stk. anom. 100.000,00 kr. 700.000 700.000
7 A shares of DKK 100,000,00 nominal value each

700.000 700.000

Aktiekapitalen har udviklet sig sdledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK 2020 2019 2018 2017 2016
Saldo primo 700.000 1.600.000 1.600.000 1.600.000 1.600.000
Opening balance
Kapitalnedsattelse 0 -900.000 0 0 0
Capital reduction

700.000 700.000 1.600.000 1.600.000 1.600.000
DKK 2020 2019

10 Udskudt skat

Deferred tax
Udskudt skat 1. januar 5.196.755 2.198.274
Deferred tax at 1 January
Udskudt skatteforpligtelser -1.079.651 465.580
Deferred tax liablitity
Udskudt skatteaktiv 0 839.939
Defered tax asset
Anden udskudt skat 136.412 1.692.962
Other deferred tax
Udskudt skat 31. december 4.253.516 5.196.755

Deferred tax at 31 December

Udskudt skat indregnes saledes i balancen:
Analysis of the deferred tax

Udskudte skatteforpligtelser 4.253.516 5.196.755

Deferred tax liabililties

4.253.516 5.196.755
11 Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Geeld i alt Afdrag Langfristet Restgeeld
31/12 2020 naste ar andel efter 5 ar
Total debt at Repayment, Long-term Outstanding debt
DKK 31/12 2020 next year portion after 5 years
Leasingforpligtelser 221.832 198.246 23.586 0
Lease liabilities
Anden geld 1.728.808 0 1.728.808 0
Other payables
1.950.640 198.246 1.752.394 0
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er sambeskattet med gvrige
danske koncernvirksomheder og haefter
solidarisk med @vrige sambeskattede selskaber
for betaling af selskabsskat fra og med
indkomstaret 2019 samt for kildeskat pa renter,
royalties og udbytter, som forfalder til betaling.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2020.

Neertstadende parter
Related parties

RB Health Nordic A/S

Arsrapport 2020
Annual report 2020

The Company is jointly taxed with other Danish
group entities and is jointly and severally with
other jointly taxed group entities for payment of
income taxes for income year 2019 onwards as
well as withholding taxes on interest, royalties
and dividends falling due for payment.

The Company has not provided any security or
other collateral in assets at 31 December 2020.

RB Health Nordic A/S' naertstaende parter omfatter felgende:

RB Health Nordic A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Neertstdende part
Related party

Bopel/Hjemsted
Domicile

bestemmende indflydelse
Basis for control

Central Square Holding B.V.

Parent company

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Siriusdreef 14, NL-2132 WT
Hoofddorp

Hjemsted
Domicile

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Reckitt Benckiser PLC

Registered office at 103 -
105 Bath Road, Slough,
Berkshire, SL1 3UH ,United
Kingdom

Koncernrapporten for
Reckitt Benckiser PLC,
England kan rekvireres ved
skriftlig henvendelse til
Reckitt Benckiser Nordic A/S

The group annual report of Reckitt
Benckiser PLC, England can be
obtained by writing to Reckitt
Benckiser Nordic A/S
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Nartstaende parter (fortsat)
Related parties (continued)

Transaktioner med nartstaende parter
Related party transactions

RB Health Nordic A/S

Arsrapport 2020
Annual report 2020

RB Health Nordic A/S har haft felgende transaktioner med nartstaende parter:
RB Health Nordic A/S was engaged in the below related party transactions:

DKK

Kgb af services fra tilknyttede virksomheder
Purchase of services from group enterprises

Kgb af varer fra tilknyttede virksomheder, vareforbrug

Purchase of goods from group enterprises, cost of sales

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Geeld til tilknyttede virksomheder

Payables to group enterprises

Vederlag til virksomhedens ledelse er oplyst i
note 4.

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt resultat

Retained earnings/accumulated loss

2020 2019
130.593.391 54.165.100
125.104.594 59.658.826

55.875.032 288.357
118.482.400 72.254.632

Remuneration to members of management is
disclosed in note 4.

4.635.813 -4.108.864

4.635.813 -4.108.864
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