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Wind Park Korsnakke Skanse ApS

Statement by management on the annual report

The executive board has today discussed and approved the annual report of Wind Park Korsnak-
ke Skanse ApS for the financial year 1 February - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.
In our opinion, the financial statements give a true and fair view of the company's financial posi-
tion at 31 December 2024 and of the results of the company's operations for the financial year 1

February - 31 December 2024.

In our opinion, management's review includes a fair review of the matters dealt with in the
management's review.

Management recommends to the company in general meeting that the financial statements for
2025 are not to be audited. Management considers the criteria for not auditing the financial state-

ments to be met.

The financial statements have not been audited. Management considers the criteria for not audi-
ting the financial statements to be met.

Management recommends that the annual report should be approved by the company in general
meeting.

Seborg, 24 June 2025

Executive board

Knud Erik Andersen Kristoffer Boye
Director director

The company in general meeting has resolved that the financial statements for the coming financi-
al year are not be audited.



Wind Park Korsnakke Skanse ApS

Company details

The company

Executive board

Wind Park Korsnakke Skanse ApS
Gyngemose Parkvej 50
2860 Seborg

CVR no.: 44 62 23 27

Reporting period: 1 February - 31 December 2024
Incorporated: 1 February 2024

Domicile: Gladsaxe

Knud Erik Andersen, director
Kristoffer Boye, director



Wind Park Korsnakke Skanse ApS

Management's review

Business review

The purpose of the company is directly or indirectly through shares in subsidiaries to develop, fi-
nance, operate and sell renewable energy.

Financial review

The company's income statement for the year ended 31 December 2024 shows a loss of DKK
26.713, and the balance sheet at 31 December 2024 shows equity of DKK 13.287.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the compa-
ny's financial position.



Wind Park Korsnakke Skanse ApS

Accounting policies

The annual report of Wind Park Korsnakke Skanse ApS for 2024 has been prepared in accordan-
ce with the provisions of the Danish Financial Statements Act applying to enterprises of repor-
ting class B, as well as provisions applying to reporting class C entities.

The annual report for 2024 is presented in DKK
Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, as-
sets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the ba-
lance sheet date.

Income statement

Other external expenses

Other external expenses include expenses related to distribution, sale, administration, payments
under operating leases, etc.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts that relate

to the financial year. Net financials include interest income and expenses, realised and unrealised
capital/exchange gains and losses on securities, liabilities and foreign currency transactions etc.



Wind Park Korsnakke Skanse ApS

Accounting policies

Tax on profit/loss for the year
The company is subject to the Danish rules on compulsory joint taxation.

On payment of joint taxation contributions, the current Danish income tax is allocated between
the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive jo-
int taxation contributions from entities that have been able to use tax losses to reduce their own
taxable profits.

Balance sheet

Tangible assets

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date when the asset is available for use. The cost of self-constructed assets comprises direct and
indirect costs of materials, components, sub-suppliers and wages.

Interest expenses on loans obtained specifically for the purpose of financing the manufacturing of
items of property, plant and equipment are included in cost over the manufacturing period. All
indirect, attributable borrowing costs are recognised in the income statement.



Wind Park Korsnakke Skanse ApS

Accounting policies

Straight-line depreciation is provided on the basis of the following estimated useful lives of the
assets:

Impairment of fixed assets

The carrying amount of items of property, plant and equipment is tested annually for impairment,
other than what is reflected through normal amortisation and depreciation.

Where there is evidence of impairment, an impairment test is performed for each individual asset
or group of assets. Write-down is made to the lower of the recoverable amount and the carrying
amount.

The recoverable amount is the higher of the net present value and the value in use less expected
costs to sell. The net present value is determined as the present value of the anticipated net cash
flows from the use of the asset or group of assets and the anticipated net cash flows from the dis-
posal of the asset or group of assets after the end of their useful life.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of re-
ceivables is impaired. If there is objective evidence that an individual receivable is impaired, an
impairment loss for that individual asset is recognised.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning sub-
sequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at banks.
Equity

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a
liability when declared by the annual general meeting of shareholders.



Wind Park Korsnakke Skanse ApS

Accounting policies

Provisions

Provisions comprise expected expenses relating to decommisioning commitments. Provisions are
recognised when, as a result of a past event, the company has a legal or constructive obligation
and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the esti-
mated tax on the taxable income for the year, adjusted for tax on the taxable income for previous
years and tax paid on account.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint
taxation contributions receivable' or 'Joint taxation contributions payable'.

Deferred tax is measured according to the liability method in respect of temporary differences be-
tween the carrying amount of assets and liabilities and their tax base, calculated on the basis of
the planned use of the asset and settlement of the liability, respectively. Deferred tax is measured
at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respecti-
ve countries at the balance sheet date when the deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from changes in tax rates are recognised in the income
statement, with the exception of items taken directly to equity.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured
at the value to which the asset is expected to be realised, either as a set-off against tax on future
income or as a set-off against deferred tax liabilities within the same legal tax entity. Any defer-
red net tax assets are measured at net realisable value.

Liabilities
Liabilities, which include trade payables, payables to group entities and other payables, are mea-
sured at amortised cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at
the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial expenses. If foreign currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a fair value reserve under ‘Equity’.



Wind Park Korsnakke Skanse ApS

Accounting policies

Receivables and payables and other monetary items denominated in foreign currencies are trans-
lated at the exchange rates at the balance sheet date. The difference between the exchange rates at
the balance sheet date and the date at which the receivable or payable arose or was recognised in
the latest financial statements is recognised in the income statement as financial income or finan-
cial expenses.

Fixed assets acquired in foreign currencies are translated at the exchange rate at the transaction
date.



Wind Park Korsnakke Skanse ApS

Income statement 1 February - 31 December

Note 2024
DKK
Revenue 0
Other external expenses -27.836
Gross profit -27.836
Profit/loss before net financials -27.836
Financial income 2 640
Profit/loss before tax -27.196
Tax on profit/loss for the year 483
Profit/loss for the year -26.713
Recommended appropriation of profit/loss
Retained earnings -26.713

-26.713



Wind Park Korsnakke Skanse ApS

Balance sheet 31 December

Note 2024
DKK
Assets
Other receivables 6.250
Deferred tax asset 483
Receivables 6.733
Cash at bank and in hand 6.554
Total current assets 13.287

Total assets 13.287
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Wind Park Korsnakke Skanse ApS

Balance sheet 31 December

Note 2024
DKK

Equity and liabilities
Share capital 40.000
Retained earnings -26.713
Equity 3 13.287
Total equity and liabilities 13.287
Staff costs 1
Related parties and ownership structure 4
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Wind Park Korsnakke Skanse ApS

Statement of changes in equity

Equity at 1 February 2024
Net profit/loss for the year
Cash payments concerning formation of entity

Equity at 31 December 2024

Retained ear-

Share capital nings Total
0 0 0
0 -26.713 -26.713
40.000 0 40.000
40.000 -26.713 13.287
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Wind Park Korsnakke Skanse ApS

Notes

2024
DKK

1 Staff costs

Number of fulltime employees on average 0

The Company has entered into administration agreements with group entities. The Company
has no employees besides the management whom is not remunerated by the Company.

2 Financial income

Other financial income 640

640

3 Equity

The share capital consists of 40.000 shares of a nominal value of DKK 1. No shares carry
any special rights.

4 Related parties and ownership structure

According to the company’s register of shareholders, the following shareholder holds at least
5% of the votes or at least 5% of the share capital:

European Energy A/S, Gyngemose Parkvej 50, 2860 Seborg

Vind Skansen K/S, Frederiksdalsvej 28, 4912 Harpelunde
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