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Ledelsespategning

Vi har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december
2012 for Eurolines Scandinavia ApS.

Arsrapporten er aflagt i overensstem-
melse med arsregnskabsloven. Vi anser
den valgte regnskabspraksis for hensigts-
maessig, saledes at arsrapporten giver et
retvisende billede af selskabets aktiver og
passiver, finansielle stilling, resultatet
samt pengestremme.

Arsrapporten indstilles til generalforsam-

lingens godkendelse.

Kebenhavn, den 23. marts 2013
Copenhagen, 23 March 2013

NymarkChristensen

— mere end en underskrift

Statement by Management
on the annual report

We have today prepared the annual
report of Eurolines Scandinavia ApS for
the financial year 1 January to 31
December 2012.

The annual report has been presented in
accordance with the Danish Financial
Statements Act. We consider the applied
accounting policies appropriate for the
annual report to provide a true and fair
view of the Company’s financial position,
results and cash flows.

We recommend the annual report for
adoption at the Annual General Meeting.

Direktion
Board of management

:Z(aw/t 26/1,&,

Frantz Uwe Zehle
Adm. direktar

Managing director

Michael Marian Svedek
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Svein Arne Bergh
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Den uafhangige revisors
erklaringer

Til kapitalejerne i Eurolines
Scandinavia ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for
Eurolines Scandinavia ApS for regn-
skabsaret 1. januar 2012 - 31. december
2012, omfattende anvendt regnskabs-
praksis, resultatopgerelse, balance og
noter.

Arsregnskabet og ledelsesberetningen
afleegges efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen
af et arsregnskab, der giver et retvisende
billede i overensstemmelse med
arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for
at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion
om arsregnskabet pa grundlag af vores
revision.

Vi har udfert revisionen i overensstem-
melse med internationale standarder om
revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planleegger
og udferer revisionen for at opna hej grad
af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

NymarkChristensen

- mere end en underskrift

Indepent Auditors’ Report

To the Shareholders of Eurolines
Scandinavia ApS

Report on the Financial Statements

We have audited the financial statements
of Eurolines Scandinavia ApS for the
financial year 1 Januar 2012 - 31
December 2012, which comprise income
statement, balance sheet and notes,
including summary of significant
accounting policies, for the Company.

The financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management’s Responsibility for the
Financial Statements

The Management is responsible for the
preparation of financial statements that
give a true and fair view in accordance
with the Danish Financial Statements Act
and for such internal control as the
Management determines is necessary to
enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in
accordance with International Standards
on Auditing and additional requirements
under Danish Audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance
about whether the financial statements
are free from material misstatement.
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Den uafhangige revisors
erklaeringer

En revision omfatter udferelse af
revisionshandlinger for at opna
revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisions-
handlinger afhaenger af revisors
vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En
revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabs-
maessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2012 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
januar 2012 - 31. december 2012 i
overensstemmelse med arsregnskabs-
loven.

NymarkChristensen

- mere end en underskrift

Indepent Auditors’ Report

An audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the financial
statements. The procedures selected
depend on the auditor's judgment,
including the assessment of the risks of
material misstatements of the financial
statements, whether due to fraud or error.
In making those risk assessments, the
auditor considers internal control relevant
to the entity’s preparation of financial
statements that give a true and fair view
in order to design audit procedures that
are appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the entity's
internal control. An audit also includes
evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
made by the Management, as well as the
overall presentation of the financial
statements.

We believe that the audit evidence we
have obtained is sufficient and
appropriate to provide a basis for our
opinion.

The audit has not resulted in any
qualification.

Opinion

In our opinion, the financial statements
give a true and fair view of the Company’s
financial position at 31 December 2011
and of the results of the Company’s
operations for the financial year 1 Januar
2012 - 31 December 2012 in accordance
with the Danish Financial Statements Act.
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Den uafhangige revisors
erkleeringer

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemleest ledelsesberetningen. Vi har
ikke foretaget yderligere handlinger i
tillzeg til den udfarte revision af
arsregnskabet. Det er pa denne baggrund
vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstem-
melse med arsregnskabet.

Kabenhavn, den 23. marts 2013
Copenhagen, 23 March 2013 i

NymarkChristen rrAIS
Registreret revi ron vnrksom/hed

qu c7rnpany

Ch[nsteé

s scand.merc.aud

Registreret r

NymarkChristensen
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Indepent Auditors’ Report

Statement on the Management's
review

Pursuant to the Danish Financial
Statements Act, we have read the
Management’s review. We have not
performed any further procedures in
addition to the audit of the financial
statements.

On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

Certified Public Accow‘l?tant Master of Science in Business Administration and Auditing

Medlem af FSR

Member of FSR - Da

danske revisorer
%sh auditors

5153 / kec
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Ledelsesberetning

Hovedaktivitet

Selskabets formal er at udave inter-
national rutebilsdrift, billetsalg, gruppe-
rejser, turistrejser samt dermed besleegtet
virksomhed.

Udvikling i aktiviteter og okonomiske
forhold

Selskabets resultat og ekonomiske udvik-
ling levede op til forventningerne 0g an-
ses for vaerende tilfredsstillende.

Arets resultat, der udviser et overskud pa
DKK 936.543, er tilfredsstillende.

Selskabets egenkapital pr. 31. december
2012 udger herefter for foreslaet
udlodning DKK 1.281.320.

Begivenheder efter regnskabsarets
afslutning

Der er fra balancedagen og frem til i dag
ikke indtradt forhold, som forrykker
vurderingen af arsrapporten.

NymarkChristensen

— mere end en underskrift

Management’s review

Primary activity

The Company’s main objective is in
international bus service, ticketing, group
travel, tourism and related activities.

Development in activities and finances

The Company's profit and economic
development lived up to the expectations
and be regarded as satisfactory.

The Company’s net result for the year is
DKK 936,543, which is satisfactory.

The company’s equity at 31 December
2012 before proposed dividends totals
DKK 1,281,320.

Events after the balance sheet date

No events have occurred after the
balance sheet date to this date, which
would materially influence the evaluation
of this annual report.

Side 6



Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser
for regnskabsklasse B.

GENERELT

Aktiver indregnes i balancen, nar det som
folge af en tidligere begivenhed er
sandsynligt, at fremtidige gkonomiske
fordele vil tilflyde selskabet, og aktivets
veerdig kan males palideligt.

Forpligtelser indregnes i balancen, nar
selskabet som fglge af en tidligere
begivenhed har en retlig eller faktisk
forpligtelse og det er sandsynligt, at
fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved ferste indregning males aktiver og
forpligtelser til kostpris. Maling efter farste
indregning sker som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer
inden arsrapporten aflaegges, og som be-
eller afkreefter forhold, der eksisterede pa
balancedagen.

Omregning af fremmed valuta

Transaktioner | fremmed valuta omregnes
ved ferste indregning til transaktions-
dagens kurs. Tilgodehavender, gaeldsfor-
pligtelser og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balance-
dagens valutakurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens
kurs og kursen pa henholdsvis
betalingsdagen og balancedagen, ind-
regnes i resultatopgerelsen som finan-
sielle poster.
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Accounting policies

This annual report has been prepared in
accordance with the provisions of the
Danish Financial Statements Act gover-
ning reporting class B enterprises.

GENERALLY

Assets are recognised in the balance
sheet when it is probable as a result of a
prior event that future economic benefits
will flow to the Company and the value of
the assets can be measured reliably.

Liabilities are recognised in the balance
sheet when the Company has a legal or
constructive obligation as a result of a
prior event, and it is probable that future
economic benefits will flow out of the
Company and the value of the liabilities
can be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. Measurement after
initial recognition is effected as described
below for each item.

Anticipated risks and losses that arise
before the time of presentation of the
annual report and that confirm or
invalidate affairs and conditions existing at
the balance sheet date are considered at
recognition and measurement.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated using the
exchange rate at the transaction date.
Receivables, payables and other monetary
items denominated in foreign currencies
that have not been settled at the balance
sheet date are translated using the
exchange rate at the balance sheet date.
Exchange differences that arise between
the rate at the transaction date and the
one in effect at the payment date, or the
rate at the balance sheet date are
recognised in the income statement as
financial income or financial expenses.



Anvendt regnskabspraksis

RESULTATOPG@RELSE
Nettoomszetning

Nettoomsaetning ved salg af varer
indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har
fundet sted.

Skat

Arets skat, som bestar af arets aktuelle
skat og &ndring af udskudt skat,
indregnes i resultatopgerelsen med den
del, der kan henfares til arets resultat. Den
andel af den resultatferte skat, der knytter
sig til arets ekstraordineere resultat,
henfares hertil, mens den resterende del
henferes til arets ordinzere resultat.

Aktuelle skatteforpligtelser eller til gode-
havende aktuel skat indregnes i balancen
opgjort som beregnet skat af arets
skattepligtige indkomst, reguleret for betalt
acontoskat.

Udskudt skat indregnes og males efter
den balanceorienterede gaeldsmetode af
alle midlertidige forskelle mellem
regnskabsmeessige og skattemaessige
veerdier af aktiver og forpligtelser. Den
skattemaessige veerdi af aktiverne opgeres
med udgangspunkt i den planlagte
anvendelse af det enkelte aktiv.
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Accounting policies

INCOME STATEMENT
Revenue

Revenue from the sale of goods is
recognised in the income statement when
delivery is made and risk has passed to
the buyer.

Income taxes

Tax for the year, which consists of current
tax for the year and changes in deferred
tax, is recognised in the income statement
by the portion attributable to the profit for
the year. The portion of the tax taken to
the income statement which relates to
extraordinary profit/loss for the year is
allocated to this entry whereas the
remaining portion is taken to the year's
profit/loss from ordinary activities.

The current tax payable or receivable is
recognised in the balance sheet, stated as
tax calculated on this year’s taxable
income, adjusted for prepaid tax.

Deferred tax is recognised and measured
using the liability method on all temporary
differences between the carrying amount
and tax-based value of assets and
liabilities. The tax-based value of the
assets is calculated based on the planned
use of each asset.



Anvendt regnskabspraksis

BALANCEN
Goodwill

Goodwill erhvervet i forbindelse med kab
af aktiviteter males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget, der opgares som
kostprisen med fradrag af nedskrivninger,
fordeles linezert over den forventede
okonomiske levetid, dog maksimalt 10 ar.
Afskrivning over en periode der overstiger
5 ar, sker, nar der pa erhvervstidspunktet
forventes en indtjeningsmaessig virkning
herudover.

Materielle anlagsaktiver

Andre anleeg, driftsmateriel og inventar
males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger. Afskriv-
ninger foretages over den forventede
brugstid, der er fastsat til 3-5 ar.

Kapitalandele i tilknyttet virksomhed

Kapitalandele i dattervirksomhed males til
kostpris. | tilfeelde, hvor kostprisen
overstiger nettorealisationsvaerdien,
nedskrives til denne lavere vaerdi.

Tilgodehavender

Tilgodehavender males til den vaerdi,
hvortil de efter en forsigtig vurdering
skannes at ville indga. Der nedskrives
saledes til imedegéelse af forventede tab.

Periodeafgransningsposter

Periodeafgraensningsposter indregnet
under aktiver omfatter afholdte omkost-
ninger vedrgrende efterfalgende regn-
skabsar.
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Accounting policies

BALANCE SHEET
Goodwill

Goodwill acquired in connection with
purchase activities are measured at cost
less accumulated depreciation and impair-
ment losses.

Depreciation, which is calculated as cost
minus depreciation line basis over the
expected economic life, not exceeding 10
years. Depreciation over a period excee-
ding 5 years, occurs when the occupation
time of an expected earnings-related
effect, additionally.

Property, plant and equipment

Other fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment
losses. Depreciation is provided over the
estimated useful lives which have been
fixed at three to five years.

Investments in subsidiary

Investments in subsidiaries are measured
at cost. In cases where cost exceeds net
realizable value is written down to the
lower value.

Receivables

Receivables are measured at their con-
servatively estimated realisable value.
Provisions are made for bad debts.

Prepayments

Prepayments recognized under assets
include incurred costs relating to subse-
guent periods.



Anvendt regnskabspraksis

Andre galdsforpligtelser

@vrige gaeldsforpligtelser indregnes til
kostpris pa tidspunktet for stiftelsen af
geeldsforholdet. Efterfglgende opgeres de
til amortiseret kostpris, hvilket for korte og
uforrentede geeldsforpligtelser samt for
variabelt forrentede geeldsforpligtelser
normalt svarer til den nominelle vaerdi.

Andre gzeldsforpligtelser, som omfatter
geeld til leverandeorer, tilknyttede virksom-
heder samt anden geeld, males til
amortiseret kostpris, hvilket seedvanligvis
svarer til nominel vaerdi.

Forslag til udbytte for regnskabsaret

Udbytte, som ledelsen foreslar uddelt for
regnskabsaret, vises som saerskilt post
under egenkapitalen

Koncernregnskab

Med henvisning til bestemmelserne i
Arsregnskabslovens § 110 er der ikke
udarbejdet koncernregnskab.
Betingelserne for fritagelse for
udarbejdelse af koncernregnskab er
opfyldt.
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Accounting policies

Other liabilities

Other liabilities are recognized at the time
of formation. Subsequently, they are
recorded at amortized cost, which short-
term liabilities, unremunerated liabilities
and variable rate debt obligations normally
correspond to nominal value.

Other liabilities, including debts to
suppliers, affiliates and other payables are
measured at amortized cost, which usually
corresponds to nominal value.

Proposed dividend for the financial
year

Dividend proposed by Management for the
financial year is shown as a separate item
under equity

Consolidated Financial statements

With regard to the provisions of Danish
Financial Statements Act code § 110,
consolidated financial statements is not
prepared. Conditions for exemption from
preparing consolidated financial
statements are met.



Note
Note

3,4

Resultatopgerelse for 1. januar - 31. december

Income statement for 1 January - 31 December

NETTOOMSATNING

Revenue

Vareforbrug
Cost of goods sold

BRUTTOFORTJENESTE

Gross profits
Personaleomkostninger
Staff costs

Andre eksterne omkostninger
Other externe cost

Af- og nedskrivninger af materielle og

immaterielle anleegsaktiver
Depreciation, amortisation and impairment losses of tangible and
intangible fixed assets

RESULTAT FOR FINANSIELLE POSTER

Profit before financial cost
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

RESULTAT FOR SKAT

Profit before tax

Skat af arets resultat
Tax on profit for the year

ARETS RESULTAT

Profit for the year

RESULTATDISPONERING

Proposed distribution of profit

Det disponible belgb udger:
The amount available is:

Overfort fra tidligere ar
Transferred from prior years

Arets resultat

Profit of the year

Til disposition

Available

som af direktionen foreslas disponeret saledes:
that the board of management distribute as following:

Udlodning af udbytte

Dividends for the year

Overfort til naeste ar
Retained earnings
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2012 2011
23.637.727 15.444.088
18.674.363  10.184.960

4.963.364 5.259.128
1.721.548 1.486.701
1.694.808 1.520.295
277.142 286.739
1.269.866 1.965.393
1.495 23.636
19.165 127.162
1.252.196 1.861.867
315.653 471.748
936.543 1.390.119
1.434.895 0
936.543 1.390.119
2.371.438 1.390.119
2.321.368 1.490.000
50.070 1.434.895
2.371.438 2.924.895




Note

Note

Balance pr. 31. december

Balance sheet at 31 December

AKTIVER

Assets

ANLAEGSAKTIVER

Fixed assets

Goodwill
Goodwill

Immaterielle anlagsaktiver
Intangible fixed assets

Indretning lejede lokaler
Leasehold improvements

Andre anleeg, driftsmateriel og inventar
Operating equipment, fixtures and fittings

Materielle anlaagsaktiver
Tangible fixed assets

Depositum

Deposit

Kapitalandele i tilknyttet virksomhed
Investments in subsidiary

Finansielle anlaegsaktiver i alt
Total finansiel fixed assets

Anlagsaktiver i alt
Total fixed assets

OMSATNINGSAKTIVER

Current assets

Tilgodehavender
Receivables

Tilgodehavender for salg
Trade receivables

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepaid expenses

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash in bank and in hand

OMSATNINGSAKTIVER | ALT

Total current assets

AKTIVER | ALT

Total assets
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2012 2011
1.383.462 1.710.489
1.383.462 1.710.489

23.319 40.809
243.549 370.738
266.868 411.547

79.965 76.809

38.964 38.964
118.929 115.773

1.769.259 2.237.809
1.873.561 2.745.575

23.151 198.432
1.143.249 1.594.993
3.039.961 4.539.000
2.544.625 2.083.248
5.584.586 6.622.248
7.353.845 8.860.057




Note
Note

Balance pr. 31. december

Balance sheet at 31 December

PASSIVER
Equity and liabilities

Selskabskapital
Share capital

Overkurs ved emission
Share premium

Overfart resultat

Retained earnings

Forslag til udbytte for regnskabséret
Proposed dividend for the year

Egenkapital

Equity

HENSATTE FORPLIGTELSER

Provisions
Henseettelser til udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provision

LANGFRISTEDE GALDSFORPLIGTELSER
Long-term liabilities

Anden gald

Other payables

Langfristede gaeldsforpligtelser i alt

Total long-term liabilities

KORTFRISTEDE GALDSFORPLIGTELSER

Short-term liabilities other than provisions
Leverandgrgeeld

Trade payables

Selskabsskat

Corporation tax payable

Anden geeld
Other payables

Periodeafgreensningsposter
Deferred income

Kortfristede gaeldsforpligtelser i alt

Total short-term liabilities other than provisions

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT

Total equity and liabilities

Pantsaetninger og sikkerhedsstillelser
Mortgages and guarantees

Eventualforpligtelser
Contigent liability
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2012 2011
125.000 125.000
175.000 175.000

50.070 1.434.895
931.250 0
1.281.320 1.734.895
173.375 171.747
173.375 171.747

0 475.531

0 475.531
3.812.912 5.226.476

2.025 63.600

636.862 710.746
1.447.351 477.062
5.899.150 6.477.884
5.899.150 6.953.415
7.353.845 8.860.057




Note

Note

1

Noter til arsrapporten

Notes for the annual report

Personaleomkostninger
Staff costs

Lenninger og gager
Wages and salaries

Pensioner
Pension contributions

Andre sociale udgifter
Other social security costs
Personaleudagifter i alt
Total staff costs

Skat af arets resultat
Tax on profit for the year

Saldo primo
Balance at 1 January 2011

Skat af arets resultat
Tax on profit for the year

Arets betalte skatter
Paid tax of the year

Skyldig selskabsskat, ultimo

Corporation tax payable at 31 December 2012

Udskudt skat, ultimo

Deferred tax

Skat af arets resultat
Tax on profit for the year
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2012 2011
1.650.591 1.408.215
44 907 46.439
26.050 32.047

1.721.548 1.486.701
Selskabsskat Udskudt skat Resultatfort
Corporation tax Deferred tax Tax for the year
63.600 171.747 0
314.025 1.628 315.653
-375.600 0 0

2.025

173.375

315.653



Note

Note

3

Noter til arsrapporten

Notes for the annual report

Immaterielle anlaegsaktiver
Intangible fixed assets

Kostpris, 1. januar 2012
Cost at 1 January 2012
Regulering i arets lab
Additions in the year

Kostpris, 31. december 2012
Cost at 31 December 2012

Af- og nedskrivninger, 1. januar 2012
Depreciation, amortisation and impairment losses at 1 January 2012

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger, 31. december 2012

Depreciation, amortisation and impairment losses at 31 December 2012

Regnskabsmassig vaerdi, ultimo
Net book value at 31 December 2012

Materielle anlaegsaktiver
Tangible fixed assets

Kostpris, 1. januar 2012

Cost at 1 January 2012

Nyanskaffelser, herunder forbedringer i arets lgb
New acquisitions, including improvements in the year

Kostpris, 31. december 2012
Cost at 31 December 2012

Af- og nedskrivninger, 1. januar 2012
Depreciation, amortisation and impairment losses at 1 January 2012

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger, 31. december 2012

Depreciation, amortisation and impairment losses at 31 December 2012

Regnskabsmassig vaerdi, ultimo
Net book value at 31 December 2012
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Goodwill
Goodwill

2.059.475
-194.564

1.864.911

348.986
132.463

481.449

1.383.462

Andre anleg

Indretning og drifts-
lejede lokaler inventar
Operating equip-

Leasehold ment, fixtures
improvements and fittings
87.447 612.112

0 0

87.447 612.112
46.638 241.374
17.490 127.189
64.128 368.563
23.319 243.549




Noter til arsrapporten

Notes for the annual report

Note

Note

5 HKapitalandel i tilknyttet virksomhed

Investments in subsidiary

NymarkChristensen
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Kostpris, 1. januar 2012 38.964

Cost at 1 January 2012

Tilgang i arets leb 0

Additions in the year

Kostpris, 31. december 2012 38.964

Cost at 31 December 2012

Regnskabsmaessig vaerdi, ultimo 38.964

Net book value at 31 December 2012 -

Kapitalandele i tilknytttet virksomhed omfatter det 100% ejede datterselskab

Eurolines Sweden AB, Goteborg.

Datterselskabet er stiftet i 2010 med aktiekapital pa SEK 50.000.

Investments in subsiduary include the 100% owned subsidiary Eurolines Sweden AB, Gothenburg.

The subsidiary was founded in 2010 with a share capital of SEK 50,000.

6 Egenkapital
Equity Selskabs- Overkurs Overfort Foreslaet
kapital ved emission resultat udbytte

Share Share Retained Proposed
capital premium earnings dividend

Egenkapital, primo 125.000 175.000 1.434.895 0

Equity at 1 january 2012

Arets resultat 0 0 936.543

Profit for the year

Udbetalt udbytte 0 0 0 -1.390.118

Paid dividends

Arets udbytte 0 0 -2.321.368 2.321.368

Dividends for the year

Egenkapital, ultimo 125.000 175.000 50.070 931.250

Equity at 31 December 2012

7 Pantsatninger og sikkerhedsstillelser
Mortgages and guarantees

Selskabet har ingen pantsaetninger og sikkerhedsstillelser.

The company has no mortgages and guarantees

8 Eventualforpligtelser
Contigent liability

Selskabet har ingen eventualforpligtelser
The Company has no contingent liabilities
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